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April 18, 2025 
 
Scrip Code - 533520   
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI – 400 001  
 

 
 
YAARI   
National Stock Exchange of India Limited  
‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051  
 

 
Sub.: Outcome of Board Meeting held on April 18, 2025 
 
Dear Sir, 
 
We wish to inform you that, the Board of Directors of Yaari Digital Integrated Services Limited (‘the 
Company’) at its meeting held today i.e. April 18, 2025 (which was commenced at 12:30 P.M. and 
concluded at 01:10 P.M.), has, inter-alia, approved the Audited Standalone and Consolidated Financial 
Results of the Company for the quarter and financial year ended March 31, 2025, in terms of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (“SEBI Listing Regulations”). 
 
We also submit herewith Audit Reports dated April 18, 2025, issued by the Statutory Auditors of the 
Company, on the Standalone and Consolidated Financial Results, respectively, of the Company, as at and 
for the financial year ended March 31, 2025, which was duly placed before the Board at the aforesaid 
meeting. 
 
The aforesaid documents are also being uploaded on the website of the Company i.e. www.yaari.com. 
The said results will also be published in the newspapers, in the format prescribed under Regulation 47 of 
the SEBI Listing Regulations. 
 
Please take the aforesaid intimation on record. 
 
Thanking You, 
Yours truly, 
 
for Yaari Digital Integrated Services Limited 
 
 
 
Sachin Ghanghas 
Company Secretary 
Membership No. A53430 
 

Encl: as above 

http://www.yaari.com/
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Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To The Board of Directors ofYaari Digital Integrated Services Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 

Yaari Digital Integrated Services Limited ('the Holding Company') and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as 'the Group') (refer Annexure 1 

for the list of subsidiaries included in the Statement) for the year ended 31 March 2025, 

attached herewith, being submitted by the Holding Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Listing Regulations'), including relevant circulars issued by the SEBI 

from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the audit report of the other auditor on separate 

audited financial statements/ financial information of its subsidiaries referred to in the Other 

Matters section below, the Statement: 

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list 

of subsidiaries included in the Statement); 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 

(hereinafter referred to as 'the SEBI Circular'); and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act'), read with 

relevant rules issued thereunder, and other accounting principles generally accepted in 

India, of the consolidated net loss after tax and other comprehensive income and other 

financial information of the Group for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Statement se 

are independent of the Group in accordance with the Code 
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Institute of Chartered Accountants of India ('the ICAI') together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that our audit 

evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Those charged with Governance Responsibilities for the Statement 

4. This Statement, which is the responsibility of the Holding Company's management and has 

been approved by the Holding Company's Board of Directors, has been prepared on the 

basis of the consolidated annual financial statements. 

5. The Holding Company's Board of Directors is responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit/ (loss) after 

tax and other comprehensive income, and other financial information of the Group in 

accordance with the accounting principles generally accepted in India, including Ind AS 

prescribed under section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, and in compliance ,vith Regulation 

33 of the Listing Regulations including SEBI Circulars. 

6. The Holding Company's Board of Directors is also responsible for ensuring accuracy of 

records including financial information considered necessary for the preparation of the 

Statement. Further, in terms of the provisions of the Act, the respective Board of Directors 

/ management of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the 

accutacy atid completeness of the accounting records, relevant to the preparation and 

presentation of the financial results, that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. These financial results have been used for the 

purpose of preparation of the Statement by the Directors of the Holding Company, as 

aforesaid. 

7. In preparing the Statement, the respective Board of Directors of the Companies included 

in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting, unless the respective Board of Directors/management either 

intends to liquidate the Group or to cease operations, or has no ::-,;;,,o-,-..... alternative but to 

do so. . 
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8. The respective Board of Directors/management of the companies included in the Group 

are responsible for overseeing the financial reporting process of the companies included in 

the Group. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with the Standards of Auditing 

specified under section 143(10) of the Act, will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is hieher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of 

wch controlo. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date 

However, future events or conditions may cause the Comp, 
. ~ 

gomg concern. • 

ntinue as a 
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• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information/ fmancial statements of the entities within the Group to express an opinion 

on the Statement. We are responsible for the direction, supervision, and performance of 

the audit of financial information of such entities included in the Statement, of which we 

are the •independent auditors. For the other entities included in the Statement, which 

have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audit carried out by them. We remain 

solely responsible for our audit opinion. 

11. Materiality is the magnitude of misstatements in the Statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Statement may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

12. We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement, of which we are the independent auditors, 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

13. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relat1.onsh1ps and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

14. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

15. The Audit of consolidated financial results for the quarter and year ended as on 31 March 

2024 was conducted by the previous statutory auditor of the Company. They expressed 

unmodified opinion on those consolidated fmancial results. 
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16. The statement includes the audited financial results of three subsidiaries, whose financial 

statements reflects total assets of Rs. 302.49 crores as at 31 March 2025, total revenue < 

5.39 crores and< 22.09 crores, total net profit/(loss) after tax of< 5.22 crores and< 21.42 

crores and total comprehensive Income of< 2.69 crores and< 29.99 crores for the quarter 

and year ended on 31 March 2025 respectively and cash inflow (net) of < 0.11 crores for the 

year ended 31 March 2025, as considered in the Statement, which have been audited by 

their respective independent auditors. The Independent Auditor's reports on financial 

statements of these entities have been furnished to us and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect of 

these entities, is based on solely on the report of such auditors and procedure performed by 

us are as stated in paragraph 14 above. 

17. The Statement includes the consolidated financial results for the quarter ended 31 March 

2025, being the balancing figures between the audited consolidated figures in respect of full 

financial year and the published unaudited year to date figures up to the third quarter of the 

current financial year, which were subject to limited review by us. 

For Raj Girikshit & Associates 

Partner 
Membership No.: 518698 
UDIN: 25518698BMIOYY7320 
Plau:: N l:W Delhi 
Date: 18 April 2025 
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Annexure 1 

List of entities included in the Statement 

1. The Statement includes the result of the following entities: 

(i) Yaarii Digital Integrated Services Limited (Parent Company) 
(ii) Indiabulls General Insurance Limited 

(iii) Indiabulls Life Insurance Company Limited 
(iv) YDI Consumer India Limited 

(v) Surya Employee Welfare T ___ ,__ __ 

.ci~ ~ 
& D l , 
* • . ,, a .. , 
'1. 
o)~ • 

0te 
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Yaari Dig.ital Integrated Servia-s Limited 
Statement of Audited Consolidated Financial Results for the quartu and year ended 31 March 20'25 

(Rs. in Crorcs) 

3 months ended 
Preceding l months Corre11ponding 3 months 

CutTCnt year ended Previou11 year ended 
:Particulars 31 March 2025 

ended ended 
31 March 2025 31 March 2024 

31 December 2024 31 March 2024 

(Refer note - 4) Unaudired (Refer note - 4) Audited Audited 
Income 
,) Revenue from operations - 002 
bl Other income 0_01 Q28 05] 3X\ 

0.01 0.28 0.51 3.15 
Expenses 

•) Cose of materul :and services 032 
b) Employee benefits expense 034 027 0.49 1.16 266 
c) Finance co~cs 4498 5 07 6.06 60,42 19.48 
d) Depreciaci.on and amortisation cxpco~ 001 002 0.03 007 0,35 
c) Ocher expenses 646 0.18 OAO 7.05 1,95 
Totalr-YTV"TIIC& 51.79 5.54 6.98 68.10 I 24.76 
Profit/(,LoH) before tax for the ocriod/vcu (51.78) (5.54) /6.70) (68.19) (21.61) 

Ta."< expen~e 
,) Current ra."< (including earlier years) 0.01 

bl Deferred tu (eredit)/cha.re:c -
.NctProfu/(Lost) afrer tax for the period/ year I (51.78] (5.54) 16-70) (68.20) (21.61) 
Other comprchen1ive income 

(i) Items chitt will not be reclassified to profit or loss 
(19: 41)1 33.49 (0.64) 2555 9.30 

<•) Income we rcl:uing ro items that will noc be reclassified to profit or lo:;:; -
Other como~hensive income (19.41) 33.49 (0.64) 25.55 9.30 

Total comDrchensive income for the pcriod/vear m.19) 27.95 (7.341 (42.65) (12.31) 

Earnings per equity ■hare (Face value of Rs. 2 per equity share) 

-Basic (in R~.) (5.16) (0.53) (067) (679) (215) 
-Diluted (in Rs.) (5.16) /QSSl /0.67) 16.791 (2 .15) 

PDCl-llD CQuicy share caoiW (face: v:a.luc of Ju. 2 ocr equity share) 19 74 1974 19.74 I 1974 1974 
Othc=:i: rnuffl· I /29616) (253_50) 

Note& to the contolidated financial result& : 
1 Yaari. Digital lntc:grated Services Limircd ("the Company" or "rhe Holding Companyj :rnd ics subsidw:ic:s arc togcrhcr referred 2s "the Group" in the following norcs The Holding Company conducts i[s opcn.tion:; 2.lon~ with i[s 

subsidillries The consolidated fimmWI results arc prepared in accordance wich rhc recognition and mea.surcment principles of Indian Accounting Standards as notified under the Compitnk:s (Indian Accoum::ing Scandard:;) Rules, 2015 (as 
amended) 2s specified in Section 133 of the Companies Acr, 2013. 

2 The consolidated financial rcsultJ of the Group for the quarter and yc2r ended 31 March 2025 h:1,·e been reviewed by the Audie Committee and approved by the Board of Directors ("the Board") at irs meeting held on 18 April 2025 and 
have been audited br the: St:uucory Auditot1. 

3 Yaari Digit:il Integrated Services Llmitod ("the Company" or "the Holding Companyj has three subsidiaries as on 31 March 2025, namely lndi:.i.bulls Life lnsu.r:a.nee Company Limited, Ind.iabulls GeneraJ Insur:i.ncc Limited. and YDl 
Conswner India Limited; the financi2.I ~lilts o( which arc conrolicbtcd in the conrolkb.tcd rcsuhs o( the Group 

4 Figures for the qw.rtcrs et1dcd 31 March 2025 and 31 March 2024 represent the bawlcing figures bcrv.·cen the audited fib>ures for the full finanei:a.l year 2t1d published tC"l;cwed yaT to date figure:,; upro third quaner of the rcspccri"c 
financial year 

5 In line wich the long term business objectives to further accclc:r:a.tc the scaling up of the operations :a.nd to provide synergy of consolidated business operations and man2gcment and ro streamline the open.tions of the Company :lJ'ld /or 

its idemified subsidia.ries to have a simplified and srrcamlincd holding strucrurc wirh pooled resources, chc Bond of Dirccrors of the Company, subject to all applicable statutory and rcguhtory approvals, including llpprnval from rhc 

:stock e,:chan~s. SEBI, shareholders and creditors of the Holding Company and its subsidWy companies; and the jurisdicrinnal bench of the Narion:tl Company L2w Tribunal ("NCLT'), had apprO\·cd :i. compo"'ire Scheme of 

Arrangement incer-2lia involving Ama1g;a.mation of India.bulls Enterprises Limited and Dhani Services Limited ("DSL'') :along \\ith cert:.i.in subsidiary companies of DSL with and into Yaari Digital lnc~atc:d Services Limired 

(' 'Am:alg2IDatcd Companr" / "Resulting Company'') {the '"Scheme'') The Compcrition Commission of India has appro,•cd. the propascd Scheme of Am.ngcment under Section 31(1) of the Competition Act, 2002. On receipt of No 

Obscrvuion Leners from BSE limircd uid N:a.ciona.l Stock Exchange of India limited on l\-brch Ot. 2024 and March 04, 2024, rcsp«tivclr, the Fust Morion Application was fiJed v.1th the Naciona1 Company J...2w Tribwi:iJ, Chandiguh 

Bench on April 10, 2024 In Compliance with NCLT Order dated J:a.nt.12r)' '.!9, 2025, meecing of Equity Shareholder!li ofDh:lfU Services Limited, Yuri Digir:a.l lntegntcd Services Limited and JndiabuII, Enterprise:; Limited and meeting of 

Unsecured Creditors of lndi:i.bulls Enterprises Limited were convened on M2rch 29, 2025, wherein the sh:a.rcholders and unsccurc:d credi tors have pa.'\sed the rcsolucions with requisire m:a.joriry appro,-ing the Scheme Thereafter. NCLT 

appointed Chairperson filed it~ consolid:a.red report on rhesc meetings on April 01, 2025 to Hon'ble NCLT, Chandigarh Bench.. Further, the Second Motion Pcricion was filed \\-ith the Hon'blc NCLT, Ch:a.ndig.:irh Bench on April 07. 

2025, 

6 The Group':; prim~ry business :segment is reflected based on principal business activities carried on by the Company. As pet Indian Accouncing Standard 108 :a.s notified under the Companies (lndian Accounting Standards) Rules, 2015 
:ts specified. in Section 133 of che Comp:mies Act, 2013, the Company opcraccs in one rcport:ible businc:;~ segment and i~ primarily operating in India and hence. considered :.i.s single gcogr:iphical :scgmcm The Compmy carries on 
different bu!liiness through in,·estment in suhsidiaric:s, 



7 8~t She-ct u u ll .\h.tch 2025 ICtrMolidlll~ -Aodltcdl (R.-. m Cr0m) 
.... .. .AI at 

Pll.ffleultu-l 31 Morch 2025 31Morch2024 

ASSIITS Andi~d Audited 

Non<Urrent uaeta 

Property. pbnt :and equipment 0.05 0.13 

Fm:andal.u~ 

Invcsa:nma 2.64 31.30 

Non--om:cnr tll...ll!CtS. oer. 0.40 0.20 

Total ofNon-cum:nt asecte I 3.09 31.63 

Current u1et1 

Fimncial assets 

Cash :and a.sh equiwlcnts 18.78 DJS 

Other fin:andal assen O.Dt 1217 

Other cw:rcot..as!Ctl 1.91 1.61 
Total of current aueu 20.70 13.93 

Total of as1ct1 23.79 45.56 

EQUITY AND LIABILITIES 
Equity 
Equrty Shatt Cap;c,J 19,74 19.74 

Oth<rF.auitv /296.16) (253.50) 

Tots! ofEqui,y (276.42) (233.76) 

Liabilities 

N on-current liabilitiea 

f ;nancw liabiliocs 
Borrowings 25.14 240.38 

ProvisionA 0.16 0.09 

Total o£Non--cmrent labilitict 25.JO 240.47 

Current liabilitiee 
Financi2.l. liabilicics 

Borrowings 23800 319 

T12dc payables 
- tottl outswiding dues of micro enterprises and small cmctpriscs 0.29 I 99 

- tou.I outsundin~ dues of crcditon other than micro enterprises and small aiterpmd 27.91 29,02 

Other financial lubilit:iet 8.30 2.53 

Other curren t lnbilicies 0.40 036 

P roWions 0.00 

Current wr. mhilitics. net 0.01 1 76 

1'ora1 atCuncnt U11billtlC11 274.91 38.85 

Total ofEQu.itv and Li•bilitiea 23.7') 45.56 



8 Cuh..Elmw- 1t111emc:ru for the- vcar dl.dcd 311"11.im:h 2:0'1-5 (Con1a.lid11.1:cd-Auditcdl (Rs. in C.-,) 
Prarrieubn Curn-m ye11r ~Nl Pccvioua .)'CILf" 1:ruSed 

31Ma.rch2025 31 Ma.rch 2024 
Audited I Audited 

A. Cub llow from operating activities: 

(6819)1 Profu/ (Lou) before = (2161) 
Adju1tment1 for : 

Dcprccu.tion md a.rn0rtis1illtion oq,cnse 007 0.35 
Interest expense 310 3.09 
Nmiom.l Interest Ex~se 57.31 16.39 
Loss on s21c/ write-off of property. plant and equipment and other int::a.ngiblc :users - 0.34 
Provision for employee benefits 0.o7 Q03 
B~ccs wrin:en-off 0.42 
B2.lanccs written-back (0.50) (313) 
Share based payment expense 1(,() 

Operating los1 before working capital changes and other adju1tmcnt1 (8.14) (2.52) 
Working capital change• and other adju1tmenta: 

Trade rccch-2.bles 027 
Other financial assen 1216 (11 99) 
Other assas (029) 11.97 
Tndcp,)'2blcs (2.31) 
Other fuwu:W li3.bilicics 569 (ll.04) 
Other liabiliOO :and provisions 0-03 028 

Ca.ah gencnted UOffl/ (used in) operating activi.tie1 7.14 (:l.Ol) 
Income tu (ruild l I refund ~. nee IL'l7l 1').Jl91 

Net cu.h -ncrakd from/ tu•cd Jn) o-..rlne ..afvirlcs 5.17 tn.9Z) 

B. Cash flow &om investing activitiet: 
Sa1cs of property, pWa aod equipmmt and ocher intmgi"blc usctS 001 
Sa1c of securities 54.21 

Net cab -er:atcdkom U,vearino- activities 54.21 1 0.01 

C. Cash flow from financing activities: 
Borrowings from banks and financial institurions 30.45 9.69 

Repayment of tam loan (6500) -
Repaymcnr of inter-coq,oratc borrowings (319) 
Proceeds from inrcr<0rpor:a.tc borrowings 319 

lntCIC!t D:illd on borrowin~ (3.01) /l 13) 

Net cash DPnCf"lltcd &om/ (uaed in) fin•nrino IICU'riti~ (40.75) U.75 

D. Inaeue./ (dcctc:Hc) in cuh and cub equinlcnt•, nee (A+B+q 18.63 (0.16) 
E. USh and cash equivalents at chc beginning of the year 0.15 0.31 

F. Cub and cub cquivalenta at the end of the-• (D+E) 18.78 0.15 

9 Previous p:dod/)'C21' n.u.mhcn have bttD .tt!ZtUUDed/ n::d~n ificd urhai:,u ~ ncusa.~•. 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors ofYaari Digital Integrated Services Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
Yaari Digital Integrated Services Limited ('the Company') for the year ended 31 March 2025, 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations'), including relevant circulars issued by the SEBI from time to 
time. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and 
CIR/IMD/DFl/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI 
Circulars'); and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 
('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act'), read with 
relevant rules issued thereunder, and other accounting principles generally accepted in 
India, of the :Jtandruone net 1033 after tax and other col'nprchcn::iivc income And othc,i: 
fin ancial information of the r.ompany for the year enrl erl .11 March ?.07..S. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit ef the Statement section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that our audit 
evidence obtained by us, is sufficient and appropriate to provid~ basis for our opinion . 
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Management's and Those charged with Governance Responsibilities for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial 
statements. 

5. The Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit/loss and other 
comprehensive income and other financial information of the Company in accordance with 
the accounting principles generally accepted in India, including Ind AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations including SEBI Circulars. 

6. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

7. In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

8. The Board of Directors 1s also responsible for overseemg the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

9 Our objectives are to obtain reasonable assura nce ,1bout wh eth er the Statement ;;i~ a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with the Standards of Auditing 
specified under section 143(10) of the Act, will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on -the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
gomg concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

11. Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Statement may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our worki and (ii) to evaluate the effect of any identified misstatements in the Statement. 

12. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

3 of4 



Other Matters 

14. The Audit of standalone financial results for the quarter and year ended as on 31 March 
2024 was conducted by the previous statutory auditor of the Company. They expressed 
unmodified opinion on those standalone financial results. 

15. The Statement includes the financial results for the quarter ended 31 March 2025, being the 
balancing figures between the audited figures in respect of full financial year and published 
unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

For Raj Girikshit & Associates 
C edAccoun 

a av Goyal 
Partner 
Membership No.: 
UDIN: 25518698B 
Place: New Delhi 
Date: 18 April 2025 
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Yaari Digital Ime~ted Services Limited 
Statement of Audited Standalone Financial Resu1ts for the quarter and year ended 31 March 2025 

Particu]ars 

Income 

a) Revenue from operations 

b) Othc:r io._colJ)e 

Total income 

Expenses 

a) Cost of rC\·cnue 

b) Emplo) ec benefits cxpcme 

c) Finance costs 

cl) Depreciation and amorrization expense 

e) Other expenses 

Total exoen11es 

Profit/(Loaa) before tax for the ueriod/vear 

Ta.'I: expense 

a) Current tax (including earlier years) 

b) Ddc=d w. <h2=/ /crcmt) 
Net Profit/(Loss) after tax for the ueriod/ vear 

Other comprehensive income 

(i) Items that will not be redassificd to profit or loss 

(ii) Income t:a relating to items th:i.t will not be reclassified m profit or loss 

Other comurehensive income 

Total comurehensive income for the Deriod/vear 

Earnings per equity share (Face value of Rs. 2 per equity share) 

-Basic (m Rs.) 

-Diluted [ in R!,i.) 

Paid-uo eouitv share ca.oita.l (face value of Rs. 2 per eQuity share) 

OthcreQuity 

Nota to rnmd11lonic fim1n.ci1d rc.ulta, 

3 months ended 
31 March 2025 

(Refer note - 4) 

0.09 

0.09 

0.32 

50.41 

0.01 

6 38 

57.12 
157.03) 

157.03\ 

(16 81) 

(16.81\ 

(73.84\ 

(568) 
(5.68\ 

19.74 

Preceding 3 months Corresponding 3 months 
ended ended 

31 December 2024 31 March 2024 

Unaudited (Refer note - 4) 

0.09 0_37 

0.09 0.37 

0.26 0.48 

10.35 13-79 

0.02 0.03 

015 043 

l0.78 14.73 

11069) (14.36) 

110.69 (14.36) 

25.16 (0.49) 

25.16 (0.49) 

14.47 (14.85) 

(1 06) (143) 

11.06) (1.43 

19,74 19.74 

Current year ended 
31 March 2025 

Audited f 

0.86 

1.10 

8250 

0,07 

6.82 

90.49 
(89.63) 

(89.63) 

16.98 

16.98 

(72.65) 

(8.92) 

(8.92) 

1974 

1132.38) 

(Ra. in Cmres) 

Previous year ended 
31 March 2024 

Audited 

3-57 

3.57 

2.65 

42.28 

0.32 

J_Jj'I 

46.94 

(43.37) 

(43.37\ 

7 00 

7.00 

(36.37) 

(4.32) 

(4.321 

19.74 

(5972,) 

1 The stand2lone fin2ncial results ofY2:u:i Digital lmegrated Services Limited (''the Comp2ny") for the 91.W"tcr 2nd year ended 31 M:arch 2025 ha,·e been reviewed by the Audit Committee and appro,·ed b~• the Bo::ird of Directors ("the 
Board'') at its meeting held on 18 April 2025 and have been 2uclited br the Sututory Auclitors, 

The standalone financial results are prepared in accordance with the recognition and measurement principles oflnclian AccounringSt.and2tds as norified under the Companies (Indian Accounting Standm::Is; Ru1cs, 2015 ( r; amended) as 

specified in Section 133 of the Companies Act, 2013. 

In line wirh the long term business objectives to further accdcrare the scaling up of the operations and ro provide srnergy of consolid2ted business operarions and management 2nd m streamline the operations of the Company and /or 
ics idencified subsidiaries to h2ve a simplified :md srreamlincd. holding structure with pooled resources, the Bo:u-d of Directors of the Company, subject to all applicable statutory and regulatory approvals. including approval from the 
stock exchanges, SEBI, shareholders and creditors of the Holding Company and its subsidfa.ry comp::i.nies; and the jurisdictional bench of the Nariona.J Company Law TribunaJ {''NCLT'), had approved a composite Scheme ot 
Arrangement inrcr-alia. involving Amalga.marion of India.bulls Enterprises Limited and Dhani Services Limited {"DSL'') along with cerrain subsidiary comp2.nies of DSL with and inro Yaari Digital Inrq~ratcd Sen·ices Limited 
("Amalgmiated Comp2ny" / "Resulring Company'') (the "Scheme'') The Competition Commission of Inclia has approved the proposed Scheme of Arnngcment under Section 31(1) of the Competirion Act, 2002. On rcccipt of No 
Observation Letters from BSE Limited and N2rional Stock Exch2nge of Inclia Limited on Much 01, 2024 and March 04, 2024, rcspecrively, the First Morion Application \V2S filed with the Narional Company Law Tribunal. Chandi1.,,>-arh 
Bench on April 10, 2024. ln Compliance with NCLT Order dated January 29, 2025, meeting of ~uiry Shareholders ofDhani Scn·iccs Llmitcd, Ya:ui Digltal Integrated Sen'iccs Limited and lndiabulls Enteorises Lim.ired and mecring of 
Unsecured Creditors of lndiabu& Enterprises Iimired were convened on March 29, 2025, whet"ein the shareholders 2nd unsecured creditors have p2sscd the resolutions with re9uisite majority approving th-e Scheme Thereafter, NCLT 
appointed. Ch::i.irper.;on filed its consolidated report on these meetings on April 01, 2025 ro Hon'ble NCLT, Chandigarh Bench~ Fun:her, che Second Morion Petition was filed wich the Hon'ble NCLT, Chandigarh Bench on April 07, 

2025 

4 Figures for the qu:mers ended 31 March 2025 and 31 March 2024 represent the balancing figures berv:een the audited figures for the full fmancial year and published re,'iewed )ear to date figures upro third quarter of the respective 

fin2ncialyear 



5 8:IWl;nce Shttt. 111 flt Jl March 21l25 (Sm:ruWotM! - Atuliu.d) (h in CroN!!I) 

Partieulan 
As., Asal 

31 March 2025 31 March 2024 

ASSETS Audited Audited 

Non<WrCn.t a■scts 
Propeny, pbnt and equipment 0.05 013 

Financial asscrs 

Investments 462.69 483 74 

Non~c-w::ri=nr tax..J1s~rs. ncr 0,38 Q_19 

"Tami aI Non..curn :nt u.nn 4/il.12. 484.06 

Current assets 
Fmancia.l assc13 

Cash and cash cquivalcnu 18.62 010 

Lo.ns 5.69 5.20 

Other financia.l assets 0.09 1219 

Other current a~~,; 0,70 041 
T ot:111 of ieu.m:nt ...,.ct• :lS~Ul n .90 
Total of.An~ 488.22 501.96 

E OU!TY Ab'.D UAIIIl.ITIJ;:S I 
8qui,y 
Equity Shllc Capita.I 19 74 1974 

Otht:t EmTrtY (132.38) (59'12) 

Tomi ofE<:(uhy (IU.6') ~-~ 
Liabilitiea 

Non-current liabilities 
Financia.l liabilities 

Borrowings 310.11 505.16 

Provisions 0.16 0.09 
Tat11I ofNnn~i lf:tbffide11 310.27 5'15.lS 

Current liabilities 
FmanCW li2bilitics 

Borrowings 254,00 3.19 

Tndc payables 
- tom.I out:scmding dllC5 of micro enterprise:!. and small enccrpriscs 029 199 

- total outstanding dues of creditors other than micro enterprises and smJ..ll enterprises 27.85 2896 

Other financial l.i,hilicies 809 222 

Other currcnc liabilities 036 0.33 

Provi~oru 0.00 

'.J'c;mll ofCwrcnt liabilltii:111 290.59 J6J;9 

Total ofEouitv and Liabilities 488.22 501.96 



6 Cuh Flow 1tatcment for the year ended 31 March 2025 (Standalone-Audited) (Ra. in Crores) 
Particulars Cur."Ctlt year cnd~d 

I 
Pte'no1n year cm!cd 

31 March 2025 31 March 2024 

Audited Audited 

A. Cash flow from operating activitica: 

Pro6t/ (Loss) before tu (B9.63) (43.37) 

Adju1tmcnt1 for : 

Depreciation and amorrisarion expense 0.07 0.32 

Interest income (0.36) (0.34) 

Interest expense 3.20 1.32 

Notiorutl Interest Expenses 79.21 4(1.91 

Interest expense on Non-convertible ckbeneurt:s 0.05 

Loss on sale/write-off of property, pWlc &: equipment 2nd other int211giblc asset5 0.29 

Balances written-off (0.50) 0.29 

Balance written-back (3.23) 

Provision for employee benefits 006 O.o3 
ShllC hued payment cx~sc . J.<,O 

Operating los1 before woddng capital changct and other adju1tmcnt1 (7.95) (2.13) 
Working capital changes and other adju1tmcnts: 

Ocher finmcial 2ssets 1210 (1205) 

Ocher current assets (029) l1 96 

Trade paY3-blcs (2.31) 

Other finmdal li2bilicics 5.8B 0.03 

Other current liabilities 003 lt.l3-

Ca1h generated from/ (uaed in) operating activitica 7.46 (1.94) 

Income tax (paid) / refund received, net (U..1!11 (1).191 

Net cash J?Cl]cratcd from/ (uacd in) opcratin2' activities 7-ZI rz..m 
B. Cash flow from inve1ting activ:itica: 

Sale ofpropcn)', plant :and equipment 2nd other intangible assets 001 

Sale of securities 3B03 

lnter«>rporatc: Joans (Fj..ven)/ received Incle, ner (1.25) 001 

Interest received 111 003 

N~ cub JJ"e:D~trd from investina, activities 37.89 0.05 

c. Cash flow from financing activities: 

Redemption ofNon«>nvertible debentures 0.101 (9.70) 

Repayment of re.rm loans (6500) 

Borrowings from banks and financial institutions 30.45 969 

Proceeds from inter-c01pon.tc borrowings 16.00 319 

Repaymen,r of inter-corporate: borrowings (3.19) 

lmttdt J:md nn bamnrfon a.211 n.11,,, 

Net ca,h ~11:Dtc-d f,.~m/ (used fnl fio.llflrine, :a:crivir.iH (26.G,l) 2.02 

D. lnaea1c/ (dccrca1e) in cuh and cuh cquivalcnm, net (A+B+C) 18.52 (0.06) 

E. C:a..sh and cash equivalents at the beginning of the year ll.10 U, lh 

F, Ca■h ..nd euh ciquin:lll!!!io u ihc C!DG of the ,~ (D+E'J IB.6Z 0.10 



- The Camp;u,y, f'T"'WJ' lnAlncn ._, ,. rcfl«taf !,,,al oo pnnap.t """'1cn ~ <Mod oo bJ di< Comp,nr , .\, pc, ID<llin A«ouniing Sw.hn! 106" oou&d uodcr tl:c C<,m[>&W<> ~adhn Accowmnt1 Sw.mdo) l\ulcs. 
?lll 3., ,p,dllcd in Section 1!3 nf thcC,,mp,nlc, Act, 21>13, the Comp,n•"P<"""' in rmc _,,,.!,le b"'""°" qm= .mdir ~ apcntmJ! Ir. Jnm,, ,md hen«, COf1'idcml ., ,1ni;J<gc,,gr,j1llial ocgmcm. 

8 Ptn;o .. pmod!,...- numben i,..., bcco rcg,oapcd/=looai6ed ...i......r comidoml ncceamy; 

·lugi,«ml Office 5th Fioo<, PlotNo. 108, IT Padt, Ud,og Vibu, Pbac-1 Gurupm, Haryut• 122016 
Coq,om, Identity Number. LS!l01HR2007PLC077999 

Place: Gurugnm 
lhtc:l8A1>ri!N'..5 

Fer and on belw£oCBo.rd oll>irocton 

KnlxirKhcn 
Exeocu11vc Dlttc1 o:r- ~ CEO 



• yaar1 
Date: April 18, 2025 

Scrip Code - 533520 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

YAARI 
National Stock Exchange of India Limited 
'Exchange Plaza' , 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI - 400 051 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Dear Sirs/Madam, 

DECLARATION 

I, Akhil Malhotra, Chief Financial Officer of Yaari Digital Integrated Services Limited, 
having its Registered Office at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, 
Gurgaon - 122016, hereby declare that, the Statutory Auditors of the Company, Mis. Raj 
Girikshit & Associates (FRN: 022280N) have issued an Audit Report with unmodified 
opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the 
financial year ended March 31, 2025. 

This Declaration ·is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 , -as amended. 

Kindly take this declaration on your records. 

Yours sincerely, 

for Yaari Digital Integrate • es Limited 
I 

w ~ 
Akhil ot a ~ 
Chief Financial Officer i' . 

Pns-

Yaari Digital Integrated Services Limited 
Registered Office: 5th Floor, Plot No. I 08, IT Park, Udyog Vihar, Phase I, Gurgaon - 1220 16, Haryana I T el/Fax: 01 24 6685800 

Corporate Office: One International Center (formerly IFC), Tower - I, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai - 40001 3, Maharasht ra I Tel: 022 62498580 I Fax: 022 61 899600 
CIN: L51 I0I HR2007PLC077999, Website: www.yaari.com, Email : dhanisecretarial@dhani .com 
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