yaari

May 20, 2025

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI — 400 001 MUMBAI — 400 051

Sub.: Newspaper Publication — Regarding Notice of petition seeking sanction of the proposed
Scheme of Arrangement pursuant to Order dated May 01, 2025 of the Hon’ble National Company
Law Tribunal, Chandigarh Bench.

Dear Sirs,

In compliance with directions of Hon’ble National Company Law Tribunal, Chandigarh Bench
(“NCLT”) vide Order dated May 01, 2025, Notice of petition has been published in The Financial Express
(English, PAN India edition including Delhi NCR and Haryana Edition) and Jansatta (Hindi, PAN India
edition including Delhi and Haryana Edition) on May 20, 2025. Hon’ble NCLT has fixed next date of
hearing on 3™ July 2025.

Please find enclosed herewith the copies of the newspaper advertisements as aforesaid.
The said newspaper clippings are also placed on the website of the Company i.e www.yaari.com.

This is for your information and record.

Thanking You,
Yours truly,

for Yaari Digital Integrated Services Limited

Digitally signed by
SACHIN SACHIN MAHENDRA
MAHENDRA SINGH GHANGHAS

SINGH GHANGHAS Date: 2025.05.20 15:41:59
+05'30'

Sachin Ghanghas
Company Secretary

Encl: as above

Yaari Digital Integrated Services Limited
Registered Office: 5" Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon — 122016, Haryana | Tel/Fax: 0124 6685800
Corporate Office: One International Center (formerly IFC), Tower - 1, 4" Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: dhanisecretarial@dhani.com



TUESDAY, MAY 20, 2025

20 BACK PAGE

INDIVIDUALINVESTORS HOLD 63% OF MFAUM

Top five cities
account for over
2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi,Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM)as of March 2025.

This means as much as
%34.52 lakh crore of total AUM
corpus of ¥65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(%17.75lakhcrore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesare headquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.Thisistherea-
sonthatthe numbersarealways
skewed,” said A Balasubraman-
ian, MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840uniqueinvestors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
markedincrease from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-

THE SKEWED
DISTRIBUTION

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over
95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFI said in its annual report.
Individual investors,includ-
inghigh-net-worth individuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(¥65.74lakh crore) — consistent
with the previous year’s trend
(63.4%).As of March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable

states, individual investors
accounted for more than 63%
of the MF AUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry — individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shifting investment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
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No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country, sources said.
Thesources said Misrireiter-
ated the government’s stand
thatthedecisiontostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

e -
. \h -

Pai'liament's standing committee on external affairs chairperson Shashi Tharoor (third from left)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion” to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassy and Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,” the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

H Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

CURBING ILLEGAL IMMIGRATION

B The policy aims to hold
accountable those who
violate laws, including ‘illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,”
the State Department said,
adding that enforcing US immi-
gration laws and policies is crit-
ical to upholding the rule of law
and protecting Americans.

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

When asked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
duetovisarecord confidential-

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 crslapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER %12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,but nearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single category is solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding " .

49,

: 5.1 seatbelt non-
compliance

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

12,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe

infiscal 2024. tives, and senior officials of It said this visa restriction ity,theofficialadded. @~ —PTI | but deterrence remains weak.
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Regd. Office: Shivarth Ambil. Plot Mo 14272, Ramdas Road Off SBR, Near Swali Bungalows, Bodakdey,
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ing their economic contribu- observation is that in most country,”Cars24 said.

Form No. NCLT 3A
{Rule 35 of the National Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025
IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companles Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Bulldtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulis Consumer Products Limited, indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, ¥DI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

Dhani Services Limited Indiabulls Infra Resources Limited
(CIN: L74110HR1895PLC121209) (CIN: UT4999HR2017PLC114943) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Registered Office: 5th Floor, Plot Mo, 108, |T Park;, Udyog Vihar, v Petitioner Company 11 Amalgamating Company 11
Phase-1, Industial Complex Dundahera, Gurgaon-122016, :
Haryana Jwala Technology Systems Private Limited [¥ in crores except per share data]
Petiticner Company 1/ Amalgamating Company 1 (M LJ?EQDDHIEEEE_TEPTE 15332) T— - . Eor Quarter Ended " ForYear Ended |
P aTii et algame Gimpa :
siliod i ettt pany Particulars March December March March March
L S ATREAR - Inithac 31,2025 | 31,2024 | 31,2024 | 31,2025 | 31,2024
(CIM: LY 1Z280HR2019PLCOTTSTE) Mabon Properties Limited : : s - :
Registerad Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, (CIN: U45200HR200BPLE118105) (Audited) |(Unaudited}| (Audited) (Audited) | [Audited)
Phase-1, Gurgaon-1 _2?1]16. Haryana ... Patitionar Company 13 / Amalgamating Company 13 Revenue from Operations 705 30 797 45 5I0 63 3 B0 64 2 009.15
.Petitioner Company 2/ Amalgamating Company 2
¥DI Consumer India Limited Mel Prafit for the period before tax and exceplional llems 128.87 116,36 TB.75 488 .87 431.34
Savren Medicare Limited I:C”“'J. 24200 REUE" F’LEGQ:-:EM,I ; : et Profit for the I:I'-?'-l'i[f'lj befaore tax and after Elﬁﬂ'[}t‘lﬂnm items 12B.87 116.36 7675 488 87 431.34
(CIN: UT4000HR2019PLCT 1494 5) ...Petitioner Company 14 JAmalgamating Company 14
..Petitioner Company 3 | Amalgamating Company 3 ket Profit for the period after tax 102.35 B7.06 78.70 37487 347 12
Indiabulls General Insurance Limited Total Comprehensive Income for the period afler tax 100.40 | BEET | 79.26 7138 39407
Auxesia Soft Solutions Limited (CIM: UG60D0HR201BPLC118102) T g R e e e, ST e LR T et
(CIN: U72900HR2011PLC115291) ... Petitioner Company 15 (Amalgamating Company 15 Equity Share Cepital (Face Value of 71 each) 1362 13.61 13.60 1362 1380
.. Patiticner Company 4/ Amalgamating Company 4 Other Equity NA | M et 2,840,774 2,a972.08
Indiabulls Life Insurance Company Limited : 1 T o T
Gyansagar Buildtech Limited (CIN: USB000HR2007PLL118104) il oLl el N M, IR
(CIMN: UT0200HR2010PLC115292) ... Petitionar Company 18 / Amalgamating Company 16 Paid-up Dabt Cap-t;—:l-‘l:lutzlanding Cralt 2421 66 2. 534,40 2, 73527 2421 86 2, T3527
...Patiioner Company 5/ Amalgamating Company 5 5 Outstanding Redeemable Preference Shares ] ] I
Juventus Estate Limited .
Pushpanjli Finsolutions Limited {CIN: UT0109HR2006PLC118103) Debt Equity Ratio .78 0.79 0.86 078 0.86
(CIN: Us7180HR2009PLC1148957) ...Petitioner Company 17 / Amalgamating Company 17 Eamings Per Share (of 7 1 each) {not annualised) :
. Petitioner Company &/ Amalgamating Company 6 : = =
India Land Hotels Mumbai Private Limited _Basic 680 | 6.16 Bid2 dxdy | 88
Devata Tradelink Limited (CIN: UG5999HR1985PTCT18330) Dilutad 6.89 | £.15 5 94 25 81 28 .79
(CIN: UST108HR2008PLC118107) ...Petitioner Company 18 / Demerged Company . . : [ -
s S ST R S Capital Redemption Reserve 617 | 0.7 | 1.74 0.17 0.17
Indiabulls Pharmacara Limited Debenture Redemplion Reserve | - | - - -
Evinos Developers Limited (CIN: U46908HR2018PLCOTT93E) ; e
(CIN: UT0T00HR2019PLC116175) .Petitioner Company 19 / Resulting Company 1 Bul-2endce Soverage Ratk &40 | 227 | e4L a5 %50
..Pefiioner Company 8 / Amalgamating Company 8 Interest Sarvice Coverage Ratio 337 ! 3.03 ! 532 N G.08
Yaari Digital Integrated Services Limited ]
Milky Way Builldcon Limited (CIM: LSTT0THR2007PLCOTTE99) Notes : ; . ;
(CIN: U4S400HRZ007PLC115289) Registered Office: 5th Floor, Plat No. 108, IT Park, Udyog Vihar, 1. Summary of standalone financial resuits of Ers Lifesdences Limited [¥ In crores except per share data)
-Paliioner Company 8/ Amalgamating Company 8 Phasa-1, Gu rgann—1§2[:lt1 B, HF::rgra na 201 R - ) For Quarter Ended For Year Ended
..Patitioner Company 20 ! Resulting Company 2 /
Indiabulls Consumer Products Limited Amalgamated Company Farfrugiaes 3?35325 D;“:Jg:' 3":!&;324 3!;“2";:5 3!;!3;32#
(CIN; UT4998HR2016PLC115333) ' : : : :
-.:Patitioner Company 10/ Amalgamating Company 10 (Audited] |{Unaudited) (Audited) (Audited) | [Audited)
E_e'.'erjl.r& f!'g:m E?p&n.a_ti.nrjs 4[:'-1..??_ . 3949.73 @4.‘- 30 T.EE?..?E .1.,_-1:.-56.?!
NOTICE OF PETITION Erofit before tax 41.18 6.03 41.75 120.05 328 A4
A petition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arangement amongst Dhani Frofit after tax 30,47 | 1.78 4851 r.ag UL T2
Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soff Solutions Limited, Gyansagar Buildtech Limited, Total ; | 4
Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulis Consurmear LI GO v R A T e G Ll ! S i RMAED |

Products Limited, Indiabullz Infra Resources Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited, YD1 Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulis Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbal Prvate Limited, Indiabulls Pharmacare Limited and Yaan Degital Integrated Services Limitad {fogether referred to as Petitioner
Companies) and thelr respective shareholders & credilors (Petition) was presented by tha Peliicner Companles before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT}, and the same was admitted by the Hon'ble NCLT, Now, by an order,
delivered on May 01, 20235 of the Hor'ble NCLT, the said Fetition is fixed for hearing before the Hon'ble NCLT on July 03, 2025,

2. The above is-an exiract of the detalled format of quarterly financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI {Listing Obligafions and Disclosure Requirements) Regulations, 2015, The full format of financial results is available on the stock
exchangeswebsites www.nseindia.com and www. baeindia.com) and on the company’s website www.eris . co.in:

3. For the other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have beén made to the Stock Exchange{s)
twaw nseindia.com and www bseindia.com) and can be accessed on the company’s website www. ernis.co.in,

4. The above resufts were reviewed by the Audit Committes and approved by the Board at thelr meeting held on May 19, 2025.
Any person desirous of supporting or opposing the sald Petition should send to Petitioner Companies, at the address mentioned above, a
notice of his [ her intention, signed by him /! her or by his [ her advocate, with his [ her name and address, and to the Hon'ble NCLT at Ground
Floar, Corporate Bhawan, Sector 27-B. Madhya Marg, Chandigarh - 1680 019, not |ater than two days before the date fixed for hearing of the
petition Le. 03, July 2025, Where any person seeks o oppose the Petition, the grounds of opposition or a copy of hig/ her affidavit, shall be
fumished with such notice. A copy of the Petition will be furnished by the Petitioner Companies to any person requiring the same on payment
of the prescribed charges for the same

For Erls Lifesclences Limited
Sdi-
Chairman and Managing Director

Flace : ahmedabad
Data : May 19, 2025

Date: May 19, 2025

Place: Gurgaon Sdi-

Ram Mehar
Authorised Representative
Dhani Services Limited

Sf-

Sachin Ghanghas

Authorised Representative

Yaarl Digital Integrated Services Limited

Sdi-

Deepak Chadda

Authorised Representative
indiabulls Enterprises Limited

Adfncrors 67725

Ahmedabad
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

Top five cities
account for over
2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of ¥65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,’ said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Therisein literacy
rates and the growing presence
of womenin theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION
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B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) — consistent
with the previous year’s trend
(63.4%).As of March 2025,indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.
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No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misrireiter-
ated the government’s stand
thatthe decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

tionsabouthisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegal immigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
(Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabullis
Pharmacare Limited, ¥aari Digital Integrated Services Limited and their respective shareholders and craditors.

CURBING ILLEGAL IMMIGRATION

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing US immi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from left)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

Eris
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email. complianceofficer@enslifesciences.com; Website: www.ens.co.in
Tel: +91 79 6966 1000; Fax: +91 79 6966 1155, CIN: L24232GJ2007PLCO043867

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

Dhani Services Limited Indiabulls Infra Resources Limited
(CIN: L74110HR1995PLC121208) (CIN: UT4999HR2017PLC114943) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar, ..Petitoner Company 11 / Amalgamating Company 11
Phasze-1, Indusfrial Complex Dundahera, Gurgaon=-122016, )
Haryana Jwala Technology Systems Private Limited ~ [Fincrores except per share data]
...Petiticner Company 1 / Amalgamating Company 1 (CIM: I..ITEEII:I{-‘HPI:'{EI!HEPTE‘I 15332) e i s For Quarter Ended For ‘E&ar Ended ]
..Peatitionar Compan malgamating Compan S - —
Indiabulls Enterprises Limited FRAEY g ng pany Particulars March December March March March
: 31,2025 | 31,2024 | 31,2024 | 31,2025 | 31,2024
(CIM: LT1280HR2018PLCOTT5TS) Mabon Properties Limited
Registered Office: 5th Floor, Plol No. 108, IT Park. Udvog Vihar, (CIN: U45200HR2008PLC118105) (Audited) :{Unaudita-d:l (Audited) | (Audited) | (Audited)
Phase-1, Gurgacn-1 E.IT-'_L'HE, Haryana .. Petitioher Company 13/ Amalgamating Company 13 Revenue fram Operations 705.30 | 797 45 £EN O3 2 803,64 9 00815
...Petiticner Company 2 [ Amalgamating Company 2 r
¥DI Consumer India Limited Mel Prafit for the perod before tax and exceptional items 128.87 116.36 76.75 488.87 4.31.34
Savren Medicare Limited (CIN: U24299HR2021 PLCOB5244) Net Profit for the period before tax and after exceptional items 12887 116.36 76.75 45887 431.34
(CIN: U74888HR2019PLC114945) ..Petiioner Company 14 /Amalgamating Company 14 e B e L s R I e T e
... Patitioner Company 3 / Amalgamating Company 3 MNet Profit for the period after tax 102.35 &87.08 79.70 374.67 39712
Indiabulls General Insurance Limited Total Comprehensive Income for the period after tax 100.40 86.67 79.29 271.38 394.07
Auxesia Soft Solutions Limited (CIN: UseD00HR2018BPLC118102) . . yeem
(CIN: UT2900HR2011PLE115291) . Pelitioner Company 15 /Amalgamatirig Company 15 Equity Share Capital {Face Value of ¥1 each) 13.62 13.61 13.60 13.62 13.60
...Petitioner Company 4 / Amalgamating Company 4 Other Equity 1=} MA MA 2,840, 74 257258
Indiabulls Life Insurance Company Limited = ¥ . |
1.7 ! ; ; ; B : ,
Gyansagar Buildtech Limited (CIN: UBBD0OHR2007TPLC118104) L VEOREY aerl.f | Julbfi | SicedMd ) diarldb | %eze by
(CIN: UT0200HR2010PLC115292) ..Petitioner Company 18 / Amalgamating Company 16 Paid-up Debt Capital/Outstanding Debt 242166 | 253440 2,735.27 242166 | 273527
...Petitioner Company 5 / Amalgamating Company & o Oulstanding Redeemable Preference Shares ] 5 F B .
Juventus Estate Limited ; _
Pushpanijli Finsolutions Limited (CIN: UT0109HR2006PLC118103) Debt Equity Ratio 0.76 0.79 0.86 0.76 0.86
{CIN: W67 190HRZ2009FPLC1 14957 ) ..Petiioner Company 17 / Amalgamating Company 17 Earnings Per Share (of ¥ 1 each) (not annualised) :
...Patitioner Company & { Amalgamating Company & : - ; -
India Land Hotels Mumbai Private Limited Basic 6.90 | 618 5.22 23.85 28.82
Devata Tradelink Limited (CIN: Us5999HR1985PTC118330) Oiluted E.80 615 5.21 25 81 28.79
(CiN; US1109HRZ008PLC118107) ...Petitioner Company 18 / Demerged Company . . '
.. Patitioner Company 7 / Amalgamating Gompany 7 Capital Redemption Reserve 0AT | 0.17 1.74 a.17 G.A7
Indiabulls Pharmacare Limited Debenture Redemption Reserve - - - -
Evinos Developers Limited (CIN: U4B009HR2019PLCOT7935) = g i
(CIN: UT0100HR2019PLC116175) ..Petitionar Company 18 / Resulting Company 1 Debt Service Coverage Ratio 2.38 — 2.22 2.24 i}
...Pefitioner Company & / Amalgamating Company 8 Interest Service Coverage Rabio 3,37 3.03 3.32 3.11 6.09
Yaari Digital Integrated Services Limited . :
Milky Way Buildcon Limited (CIN: L51101HR2007PLCO77990) g _ o -
{CIN: U45400HR2007PLC 1 15288) Registerad Office: 5th Floor, Plot No. 108, IT Park, Udyoq Vihar, 1. Summary of standalone financial results of Eris Lifesciances Limited : [¥ in crores except per share data]
...Petitioner Company 8 / Amalgamating Company 8 | Phase-1, Gurgaon-122018, Haryana For Quarter Ended For Year Ended
...Petitioner Company 20/ Resulting Company 2/ ]
Indiabulls Consumer Products Limited Amalgamaled Company Barticuiars 3!':35;25 n;,::' E:Eg:r ETE‘;E; 4 3:“;;25 3!;!3;;!214
(CIN: UT4999HR2016PLC115333) ; Wi iometll MR-t iz :
...Petitioner Company 10 / Amalgamating Company 10 (Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
Revenue from Operations 40477 339.73 341.30 1.697.75 1.486.71
NOTICE OF PETITION Profit before tax 41.18 | 6.03 41.75 120.05 328.84
A petition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemeant amongst Dhani Profit after fax 30 .47 1.78 30.51 77.39 299.72
Services Limitad, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Total Commbrahiticne Inporie fafter ta o8 B8 136 18 85 74 55 506 06
Pushpanjli Finsolutions Limited, Devata Tradelink Limited., Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer |:| { ] B | ' i ' '

Products Limited, Indiabulis Infra Resources Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited, YDl Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulis Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited (fogether referred o as Petitioner
Companies) and their respective shareholders & creditors (Petition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Mow, by an order,
deliveraed on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025,

2. The above is an extract of the detailad format of quanerly financial resulls filed with the slock exchange under Regulation 33 and 52 of tha
=EBI [Listing Obligafions and Disclosure Requirements) Regulations, 2015, The full format of financial results iz available on the stock
exchanges websiles (www.nseindia.com and www. bseindia.com) and on the company's website www_eris.co.in.

3. For thie otherlineg items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange|s)
(wwownseindia.com and www. bseindia.com) and can be accessed on the company's websile waww.eris.co.in.

4, The above results were reviewed by the Audit Committee and approved by the Board at their meetng held on May 19, 2025,

Ei

Any person desirous of supporting or opposing the said Petition should send to Petitioner Companies, at the address mentionad above, a
notice of his / her intenfion, signed by him ) her or by his / her advocate, with his / her name and address, and to the Hon'ble NCLT at Ground I
Floar, Corporate Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 019, not later than two days before the date fixed for hearing of the
petition i.e, 03, July 2025. Where any person seeks to oppose the Petition, the grounds of opposition or & copy of his ! her affidawit, shall be
furnizhed with such nofice. A copy of the Petition will be furnished by the Petitioner Companies to any person requiring the same on payment
of the prescribed charges for the same

I--II.I

For Eris Lifesciences Limited
Sd/f-
Chairman and Managing Director

Flace | Ahmeadabad
Date : May 19,2025

Date: May 19, 2025

Place: Gurgaon Sd/-
Deepak Chadda
Authorised Representative

Indiabulls Enterprises Limited

Sd/-

Sachin Ghanghas

Authorised Representative

Yaari Digital Integrated Services Limited

Sd/-

Ram Mehar

Authorised Representative
Dhani Services Limited

Adisicters 67,25
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

Top five cities

account for over

2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,” said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.919% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION
| e

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutvual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) - consistent
with the previous year’s trend
(63.4%).Asof March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%0).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
that the decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

| ¢
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Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from Ieft)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

CURBING ILLEGAL IMMIGRATION

YOSHITA SINGH

New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegal immigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
{Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIEUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compremises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhanl Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing USimmi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

Eris

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

-xi' seatbelt non-
| compliance

19-

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

ERIS LIFESCIENCES LIMITED

Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildecon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

Dhani Services Limited
{CIN: LY4110HR1995PLC121209)
Registered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Indusirial Complex Dundahera, Gurgaon-122016,
Harvana

..-Patitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(CIN: LT1290HRZ2019PLCOT7579)
Registered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
cPetitioner Company 2 fAmalgamating Company 2

Savren Medicare Limited
(CIN: UT4299HR2019PLC114945)
...Petitioner Company 3 / Amalgamating Company 3

Auxesia Soft Solutions Limited
{CIN: U72900HRZ2011PLC115291)
...Patitioner Campany 4 { Amalgamalting Company 4

Gyansagar Bulldtech Limited
(CIN: UTDZ00HRZ2010PLC115292)
...Petitioner Company 5 / Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: Ue7T190HR2008PLC114957)
...Petitioner Company & { Amalgamating Company &

Devata Tradelink Limited
(CIN: UST109HR2008PLC118107)
«..Petitioner Company 7/ Amalgamalting Company 7

Evinos Developers Limited
{CIN; UFD100HRZ20T9PLCT16175)
...Patitioner Company 8 / Amalgamating Company &8

Milky Way Buildcon Limited
(CIN: U45400HR2007PLC115289)
CPetitioner Company 9 [ Amalgamating Company 2

Indiabulls Consumer Products Limited
(CIN: UT4299HR2016PLC115333)
..Petitioner Company 10 / Amalgamating Company 10

Indiabulls Infra Resources Limited
(CIN: UT4998HR2017PLC114943)
...Petitioner Company 11/ Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2016PTC115332)
Petiioner Company 12/ Amalgamating Company 12

Mabon Properties Limited
(CIN: U45200HR2008PLC118105)
..Petitionar Company 13 ! Amalgamating Company 13

YDl Consumer India Limited
(CIN: UZ4299HR2021PLC0O05244)
...Petitioner Company 14 /Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UgS000HR2018PLC118102)
... Petiioner Company 15 /Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: USBD00HREZO0TPLC118104)
..Petiioner Company 16 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UT0109HR2006FPLC118103)
...Patitionar Company 17 ! Amalgamating Company 17

India Land Hotels Mumbal Private Limited
(CIN: UB5999HR1985PTC118330)
...Petitioner Company 187 Demerged Company

Indiabulls Pharmacare Limited
(CIN: U46809HR2019PLCOT7935)
Petiioner Company 12/ Besulting Company 1

Yaari Digital Integrated Services Limited
(CIN: L51T10THRZ2007PLCOY 79849)
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar
Phase-1, Gurgaon-122016, Haryvana
..Patitioner Company 20 / Resulting Company 2 |
Amalgamated Company

NOTICE OF PETITION

A petition under Sections 230-232 of Companies Acl, 2013, seeking sanction of the proposed Scheme of Arrangemant amongst Dhani
services Limited, Indiabulls Enterprizes Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited,
Pushpanijli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Caonsumer
Products Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited. Mabon Properties Limited, YDI Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaar Digital Integrated Services Limited (fogether referred fo as Pefitioner
Companies) and their respeclive shareholders & creditors [Peatition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Now, by an order,
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025.

Any person desirous of supporiing or opposing the said Pelition should send to Petticner Companies, at the address mentioned above, a
notice of his ! her intention, signed by him / her or by his / her advocate, with his / her name and address, and to the Hon'ble NCLT at Ground
Floor, Corporate Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 018, not later than two days before the date fixed for hearing of the
patition i.e. 03, July 2025 Whara any person seaks to oppose the Petition, the grounds of opposition or a copy of hiz [ her affidavit, shall ba
fumished with such notice, A copy of the Patition will be furnished by the Petitioner Companias lo any person requiring the same on payment

of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgaon Sdf-
Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaari Digital Integrated Services Limited

Sd/-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

epaper.ﬁnant:iaiexpre,ﬁ.mn'. .

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email; complianceofficer@erislfesciences.com; Website: www.eris.co.in
Tel; +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[T in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31,2025 | 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) |(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 705.30 | 72T 45 550.93 2,803.84 2.009.15
Met Profit for the pericd before fax and E:r:ﬂﬂpﬁt}l'rﬂl items 128.87 116.36 T6.7T5 458 .87 431.34
Met Prafit for the period before tax and afler exceplional items 12887 116.36 TG.75 488 HY 431.34
Net Profit for the perod after tax 102.35 87,06 79.70 37487 39712
Total Comprehensive Income for the period after tax 100.40 86.67 7829 371.3B 39407
Equity Share Capital (Face Value of $1 each) 13.62 | 13.61 13:60 13.62 13,60
Other Equity P& MA MNA 2,840,774 2.972.58
Net Worth 3.271.76 3.267.09 3,222.09 327176 3,222.08
| Paid-up Debt Capital/Outstanding Dabt 2,421,866 2.534 40 2, 735.2T 2421.66 2.735.27
Outstanding Redeemable Preference Shares -
Dbt Equity Ratio 0.76 0.75 0.86 0.76 0.86
Earmni:ﬁ_P:r-Share (of ¥ 1 each) (not annualised) ; "
Basic 6.90 6.16 5.22 25.85 28.82
Diluted 6.89 | 6.15 5.21 25.81 28.79
Capital Redemption Reserve 0.17 017 [ 1.74 [J.1'F. 017
e Fos A BN FeEa | :
Debt E&r-..-n:le IL:‘mre:rage Ratio 2.36 227 2.22 224 3.56
Interest Service Coverage Halio 3.37 | 3.03 3.32 .11 .08
Motes :
1. Summary of standalone financial results of Ens Lifesciences Limited [T in crores except per share data
For Quarter Ended For Year Ended
Particulars March December March March March
3, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) {(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 404.77 | 389,73 341.30 1.6897.75 1,486.71
Profit before tax 418 | 603 | 4175 | 12005 | 02884
Profit after tax 3047 | 178 39.51 7739 | 299.72
Total Comprehansive Income {after tax) 28.88 1.36 38,86 74.55 296.96

2, The above is an extract of the detailed format of quarierdy financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Dbligations and Disclosure Requirements) Regulations; 2015, The full format of financial results is avallable on the stock
exchanges websites (www.nseindia.com and www.bseindia.com) and on the company's websita www.arls.co.in.

3. For the other line items referred in Regulation 52(4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)
(wrwew nsaindia.com and www._bseindia.com) and can be accessed on the company’s website www.aris.co.in.

4. The above results were reviewed by the Audit Committee and approved by the Board at their meating held on Mav 15, 2025,

Place : Ahmedabad
Date : May 19, 2025

CHENNAT

Of40

For Eris Lifesclences Limited

-

Chairman and Managing Director

Adfactoms 67725



Form No. NCLT 3A
(Rule 35 of the National Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025
IN CONNECTION WITH COMPANY APPLICATION NO., CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective sharaholders and creditors.

Dhani Services Limited
(CIN: LT4110HR1295PLC121209)
Registered Office: 5th Floor, Plot Mo. 108, IT Park, Udyog Vihar,
Phase-1, Industrial Complex Dundahera, Gurgaon-122018,
Haryana

-...Petitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(GIN: L1 290HR2019PLCOTTETS)
Reqistered Office: 5th Floor, Flot Mo. 108, IT Park, Ldyog Vihar,
Phase-1, Gurgaon-122016, Haryana
Petitionar Company 2 / Amalgamating Company 2

Savren Medicare Limited
(CIN: U74908HR2019PLC114945)
...Petitioner Company 3/ Amalgamating Company 3

Auxesia Soft Solutions Limited
(CIN: UTZ800HR2011PLC115291)
...Petitioner Company 4/ Amalgamating Company 4

Gyansagar Buildtech Limited
(CIM: UTO200HR2010PLC115292)
...Petitioner Company 5/ Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: UBT190HR2009PLC 114957
...Petiionar Company 6 / Amalgamating Company 6

Devata Tradelink Limited
(CIN: U51109HR2008PLC118107)
-..Petitionar Company 7 / Amalgamating Company 7

Evinos Developers Limited
(CIN: UTO100HR2018PLC116175)
. Petitioner Company 8 / Amalgamating Company 8

Milky Way Buildcon Limited
(CIM: U45400HR200TPLCT 15289)
Petitionar Company 9/ Amalgamating Company 9

Indiabulls Consumer Products Limited

Indiabulls Infra Resources Limited
(CIN: UT4900HR 201 TPLC 11484 3)
...Petitioner Company 11/ Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2G16PTC115332)
...Petitioner Company 12 { Amalgamating Company 12

Mabon Properties Limited
(CIN: U45200HR2008PLC118105)
...Petitioner Company 13 [ Amalgamating Company 13

¥DI Consumer India Limited
(CIN: U24280HR20Z1PLCOS5244)
...Petitioner Company 14 /Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UBe000HRZ018PLCT18102)
...Petitioner Company 15 (/Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: UBG000HR2007TPLC118104)
...Patitioner Company 16 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UTTH0OHR2006PLC118103)
...Petitioner Company 17 { Amalgamating Company 17

India Land Hotels Mumbai Private Limited
(CIMN: UB5999HR1985PTC118330)
... Petitioner Company 18 / Demerged Company

Indiabulls Pharmacare Limited
(CIN: U46909HR2G19PLCOTT935)
...Patitioner Company 19 / Resulting Company 1

Yaari Digital Integrated Services Limited
(CIN: LS11DTHRZ2007PLCOT7999)
Reqgistered Offica: 5th Floor, Plot No. 108, |IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
...Petitioner Company. 20 { Resulting Company 2/
Amalgamated Company

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, MAY 20, 2025

Ervis
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email: complianceofficer@erislifesciences.com; Website: www.eris co.in
Tel: +81 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[? in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audited) |({Unaudited)| {Audited) {Audited) | {Audited)
Revenue from Operations T05.30 TET 45 050,93 2,893 64 2,009, 15
Met Profit for the period before tax and exceptional items 12887 116.36 T6.75 488 87 431.34
Met Profit for the period befare tax and after exceptional items 128,87 116.36 76,75 488 .87 431.34
Met Profit for the period after tax 10235 87.06 79,70 37467 397.12
Total Comprehensive Income for the period affer tax 100.40 B6.67 | 79,29 a71.38 38407
Equity Share Capital (Face Value of T1 each) 13.62 13.61 13.60 13.62 13.60
Other Equity MNA MNA MNA 2.840.74 257258
Mt Worth 3.271.76 3,267.09 3,222,009 3,271.76 3,222 09
Paid-up Debt Capital/ Cutstanding Debt 2421 66 2,534 .40 2, 73527 2.421.66 2,735.27
Cutstanding H&déamahle PIEf&-‘I.'E':;'tDE shares = A = - - -
' Dabt Equity Ratio 0.76 0.79 0.86 0.76 0.86
Earnings Per Share (of 7 1 each) (not annualised) ;
Basic 6.90 6.16 5.22 25.85 25.82
Diluted 6.69 6.15 5.21 25.81 28,79
Capital Redemption Kesarve 0,57 i By Il 1,74 0.7 0.7
Debanture Redemplion Reserva - - - -
Debl Service Coverage Ratio 2.36 2.27 2.22 2.24 3.56
Interest Service Coverage Ratio 3.37 3.03 3.32 3.1 6.09

(CIN: UT4988HR2016PLC115333)
..-Patitioner Company 10 / Amalgamating Company 10

NOTICE OF PETITION

A petition under Sections 230-232 of Companies Act. 2013, seeking sanction of the proposed Scheme of Arrangament amongst Dhani

Services Limited, Indigbulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar

Fushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way: Buildcon Limited, Indiabulis Consumer
Products Limited, Indiabulls Infra Resources Limitad, Jwala Technology Systems Private Limited, Mabon Properties Limited, YD Consumer

India Limibed, Indiabulls General Insurance Limited, Indiabufls Life Insurance Company Limited, Juventus Estate Limited,

Mumbal Private Limited, Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited (logether referred to as Petitioner
Companies) and their respective shareholders & creditors (Petition) was presented by the Petitioner Companies before the Chandigarh

Bench of Hon'ble National Company Law Tribunal (Tribunal / NCLT). and the same was admitied by the Hon'bla NCLT.
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition s fixed for hearing before the Hon'ble NCLT on July 03

Any parson desirous of supporting or opposing the said Petition should send to Petitioner Companies, at the address meantioned above, a

nofice of his [ herintention, signed by him [ her or by his [ her advocate, with his/ her name and address, and o the Hor'bl

Floor, Corporate Bhawan, Seclor 27-B, Madhya Marg, Chandigarh - 160 019, not later than two days before the date fixed for hearing of the 3
petition i.e. 03, July 2025. Where any person seeks fo oppose the Petition, the grounds of opposition or a copy of his / her affidavit, shall be

furnished with such notice. A copy of the Patition will be fumished by the Patitioner Companies to any person reguiring tha
of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgacn Sdy-

Ram Mehar
Authorised Representative

Dhani Services Limited

Sdi-

Sachin Ghanghas

Authorised Representative

Yaari Digital Integrated Services Limited

Form No. INC-26
[Purguant to Bule 20 of the Companies
(Incorporation) Rules, 2014]
Advertisement to be published in the newspaper
for conversion of existing company
into Section 8 Company

Before the Central Government,

PUBLIC NOTICE :

Ms Urvasi Infratech Pyl Lid are pleased to inform that the Amendment in
Emnvironment Clearance for "Mixeduse project IT/ITES Park " at Plot No-1,
Sector 143 A, District- Gautam Budh Nagar, Noida, Uttar Pradesh has been
accorded vida EC Identification Mo - EC25B3812UP562533694 and File na-

Registrar of Companies, NCT of 5557 -4658 on 07052025 from  the Ministry of Environment Forest & Climate FOR THE ATTENTION OF THE CREDITORS OF Retail Assets Centre: 1st Floor, G-4/5, B, Sector-4, Gomti Nagar Extension Lucknow, UP 226010.
Delhi & Haryana, 4th FIoor,_ IFCI Tower, Change issued by State Environment Impact Assessment Authority, STAR FACILITIES MANAGEMENT LIMITED Registered Office: “Trishul”- 3rd Floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad-380006.
&1t,h2$:;tttler<l)?fht g:r;v 2;2:2;0%% Secton Department of Environment (SELAA), Uttar Pradesh RELEVANT PARTICULARS Whereas the undersigned being the Authorized Officer of AXIS BANK LTD. under the Securitization and
Sl Comane 1 v k0| | T cpie of vt ltance e e avaiae wih i ity of |1 Name of CorporteDebar _— STARFACILTIES MANAGEMENT LINTED e B e s B B e e e o
i i Environmenl Forest & Chimate Change and can also be seen on their website 3 iDae of Incorparatan al Corparais Debtee | 19.90.2007 : ; y ntet , o
Companies (Incorporation) Rules, 2014 h fmvashordel e R LK PURE R R R Rl under section 13(2) of the said Act. The borrower(s) mentioned herein-below having failed to repay the amount,
n theArr"#e?tter of ttps.i/parivesh.nic.in 3 Authanty under which Corporate Debtor |5 | Registrar of Comparses ~Delhi notice is hereby given to the borrowers mentioned here in below in particular and to the public in general that the
VEDMATA TRADECOM PRIVATE LIMITED Mis Urvasi Infratech Pvt. Litd incamparated | regislered . undersigned has taken Symbolic Possession of the property described herein-below in exercise of powers confered
(CIN: U51909DL2016PTC306244) 4 Corporale identity No. | Limsbed Liabilty - |U222220DL2007PLC 169640 on him under section 13(4) of the said Act read with the rule 8 of the Said Rules. The borrower(s) mentioned here in
having its registered office at ientification Mo, of Canperata Debdar below in particular and the public in general are hereby cautioned not to deal with the said property and any dealings
237/22, ONKAR NAGAR B TRI NAGAR, 5 hddreas of the receternad office and | Half Bazamant Na. 1, Sandiwa Deap Building 15, with the said property will be subject to the mortgage of AXIS BANK LTD. for an amount together with further
DELHI-110035 Applicant R;ﬂ.;ﬂ.‘!d.ﬂ_. anhf'E_'R . MIITLE FIM"T‘[EFD J prircipal mm,ﬁ,,w;mm Dabbar | Eastof Kailash. South Dﬂhmmw D:.'h-‘-ﬂ}jgﬁ_ﬁ interest incidental expenses, costs, charges, etc. on the amount mentioned herein below. The Borrower(s)/Co-
Nofice is herebv given to the General Public that A By St N loabect Koo wd- il retptae SEETS Diriet Blnoar 4 T e et A VR Borrower (s)/Mortgagor(s)/Guarantor(s) attention is invited to the provisions of sub-section(8) of section 13 of the
the. company 3(133 made an applcation tothe| [[PEN  CIN:L271 [IdUF!GEEFLCEﬂ?EE_-IE . ruéﬁet.lallfféruwa‘ﬂcgﬂﬁﬁ:r. e . Act, in respect to time available to redeem the secured assets.
_ ELFEIE L WO WL O R e LT ITI<30E . r.".-.l_-gnarnapup&r.r.'r.:-r'r: g L i Ll . h !
Central Government under section 8 of the Ak Ak PR e s
, aer ( . T Estrnatad dabe of ciasure of insobwent 11-11-2025 g |e
Cor'nf améas Agt’ 201? Wrz]BICh 'Itidetstlrrlousd%f'tpelqg Fxiractof tin-A udltidn?r QHSLE:&H;:::?DET the Quarter endad rescilion process ! Name & Address Description of the Mortgaged/ 2,58 Amount Due
registered under section 8, without the addition to P T | : 3 i _ e85 as per
its name of the words "Private Limited", and for {5 In Lakhs) : H"'-"H"',j Regisiralion mumber of the ’;'amh““%;;:flgggﬂ?r;: ?'g;ﬂ Z;:;E]ET of the Borrower(s)/ charged Property(ies) 28|c 8 D P d
firmation for alteration of Memorandum Of PARTICULARS Guartar Ended | Current ¥a Quartar Ended HEORRNCY (XCRSS a1 ACG 6 aim - (e B, S0k o LEE T Guarantor(s) 27182 eman
confirma ; amrtuy £ nck apreait Vi b Resahilion Professional | AFA Valid Upto : 30.06.2025 s |E Noti
Association of the company, in terms of the 31.12.2024 oy L ) T e e R S o |a otice
SpeCIal resomt.lon paSSed at thﬁ Extra Ordlnary Teaal income froem operabicires [ ed) 55,48 !.l}"i; Bl .::'53--'.-' i Prﬂﬁ?ﬁﬁm;ﬂg 'ﬁlsﬁ:gmwmrﬁﬂ?ﬁ::ﬂ& I? F‘.-!.t’k F: f FEI"?F"'H-L?'IF; ST:I';I; e Borrower: 1. Messers. The Lantem’ Land/Pmperty Admeasuring Area 1330 Sq'
General Meeting held on 05t May, 2025 to| .o o e e e e e P | IF Exin,, Fatpargan), Ue : : : : - |Ft. or 123.69 Sq. Mt Si t Part of Rs. 1,22,62,717.00
il Mat Prodi/ [Loss) for tha pariod balare 13880 ETTRET, 555 4 | Email : atulmittalin13s it Through its Proprietor Mr. Ashish Jain or 123.69 Sq tuated at Part o
enable the company for obtaining license under| Nf 7, . captinna mrdion Extranitinan, e : | 1. i | Emall : atulmittalip135@gmail.com S/o Virendra Kumar Jain. Add:1-|Khasra No. 525, Property Nagar Nigam g g as on 04.01.2025
section 8 of the Act. Awrme 10 Address and e-mad b be used for Add.: 163, BALCD Apariments, Plal No.58, : : . ’ - - ia-| © | © | *interest & other
. - o - — T e 5 the lter : plii} Chameli Bagh, Raja Ka Tal, Near Master [N0.3/2A-C, Mohalla-Jain Nagar, Mauja-| & (&
Any person whose interest is likely to be affected ot Frofiy | {Loss) E:-Drp.m pariod before 23 -1833.52 5. -:nrresp_:lﬁr-:len:aaw : rilerim :IF E:IE|I'I.."r.1'E1.i.'IEI'I':|3I i I.'.Iahl 10052 ) _ Dhaba, Firozabad,U.P. 283203, Add:2- |Datoji, Tehsil & Dist. Firojabad, U.P.| oj | 8 expenses
by the proposed change/status of the company| F| £ iiaiiriary ey Risalition Professional Email : cirp.starfacilitiesmgmgtd@gmail.com H.No. 471/5, Near Telephone Exch Bounded by: East: Plot of Smt. Meera| © | S
may deliver either on the MCA-21 portal T ; : (30053098 T — O 5, Near Telephone Exchange i - .
y o by fiing | pl : Mel Profit | (Logs) for the period afies| 138,88 16as a2 525 4 11, Lastdatefor submission ofclaims  0.05.2025 Nai Basti, Girdharganj, Firozabad Bazar |Devi & ORS., West: Rasta & Gali Thereafter| = | &
(www.mca.gov.in) by filing investor complaint Tax (attor Exceptional andlor 12 Classes of cradiors, 7 any, under clause b) | Not Appicable Firozabad. Uttar Pradesh- 283203 House of Rajendra Kr. Jain, North: Rasta
form or cause to be delivered or send by elrueoofin iy’ Hiamma)y - o cboub-sadiorT(BAL oPsaetion 21-sscaiiial ' i Common, South: Land of Guptaji
registered post of his/her objections supported by Tocal Comprahensive Income: lor the 138,80 103037 525.4 e iéiim Resokitia gmp ) Co-Borrowers/Mortgagors:
an affidavit stating the nature of his/her interest| || Bers s Sppiiaing Pealivlass far the 28 Ll o L b S 2. Mr. Ashish Jain S/o Virendra Kumar Jain, Add:1- Chameli Bagh, Near Master Dhaba, Raja Ka Tal, Firozabad,
and grounds of opposition to the Registrar of| || Campratensive income (amertax; 13 ;E“_”‘L;;ﬁggff m??ﬂ}'ﬂ“ﬂr[?ﬂ Mot Aoplicable U.P-283203, Add:2- H.No. 471/5, Near Telephone Exchange Nai Basti, Girdharganj, Firozabad Bazar Firozabad,
Companies at the address 4th Floor, IFCI Tower, | | Euy Srars coial 6.4 76,64 5654 Inﬁd;;ﬁmwmgﬁ*‘e;ﬁfmﬁﬁ ’5 U.P- 283203, Add:3- Khasra No. 525, Nagar Nigam, 3/2A Mauja Datoji, Firozabad, U.P- 283203, 3. Virendra
61, Nehru Place, New Delhi-110019 within Resarves  (arcletng Fovaluaton Tt Rt e e — N iveb Linic Tisdiwwe bl aoi nomiionmioni) Kumar Jain S/o Manik Chand Jain, Add:1- H.No. 471/5, Near Telephone Exchange Nai Basti, Firozabad
fourteen days from the date of publication of this| f| F=s=rve Eﬁ;f’éﬂ:-ﬁus‘?ﬁﬁud"“ bl DE:EEE_ of et rapresantalivas :m H:A 43 .u::al;IEE ) o l Bazar Girdharganj, Firozabad, U.P.-283203, Add:2- Khasra No. 525, Nagar Nigam 3/2A Mauja Datoji, Firozabad, U.P.
nofic with a copy of the applicant company at ts] | ettt et ) R ok i 283203, 4. Mr. Praveen Kumar Jain Sfo Virendra Kumar Jain, 5. Mr. Nitin Kumar Jain, 6. Mrs. Rani Jain
RelglsFered Office at the address mentioned ifor confinuing and descontinued Nobice i Famey g',m ihat the National Company Law Tribung! has ordered e commencement oral D/o Virendra Kumar Jain, Add of All:- H.No. 471/5, Near Telephone Exchange Nai Basti, Firozabad Bazar
lzag_;)lvzv.z ONKAR NAGAR B TRI NAGAR .I:.:.:auum_- — T - nwmﬂe:ré{ih'érﬁ"emlulimpnwﬂaanflhﬁﬁlarFaniliﬁes Hanarg-uml:ﬂil..imlleﬁm1Ethh.l;'=y2l]25. Girdharganj, Firozabad, U.P. 283203, 7. Mr. Naveen Kumar Jain, Add:1- P-126, A-2 Gali No. 12 Shankar
’ T ke - it = ; i WA . ; e el Nagar Extn. Krishna Nagar, East Delhi-110051, Add:2- H.No. 471/5, Near Telephone Exchange Nai Basti,
DELHIT0035 ' For and on behalfof Applcant| |2 Diuie L 44 2 ThE ooy of SHax Facl Wiow WA O WERELINS e 21 ok cE e ion 1o ENTVL Bl i i Firozabad Bazar Girdharganj,Firozabad, U.P-283203, 8. Mrs. Pritiben Jain D/o Virendra Kumar Jain, Add:-
MOTE : . inszrim resaluti i mentiored again: AT oy ;e : AN X :
VEDMATA TRADECOM PRIVATE ”'"“gﬂ',f 1, The above rosults hase boon roviesod by the Sudit Commilbee and approved by the Board of ﬁﬂ; fﬂm{wm Ny S s st o sl st s ks snemTioniad gl 19,Manmohan Park Society, Vaghotia, Vadodara, Gujarat-391760, 9. Mrs. Jain Nirjaben Mukesh Kumar, Add:-
ANIL MAR SHARMA Dirgcdors al thode respocthes meastings hiesd on 178 May 2025 0 lerms ol Reguiation 33 of SEBS L : H thal . irat.
KU S| Directon)| [ (Lsting Obiigatiana & Disclosure Raguirements | Raguiaticns. | | The financial crecitors shall submitheir claims wilh peoof by electronic meens only. Al other cradilors miay RMC Quarter No. 983 Block No.4 Krishna Nagar, Main Road, Near Dalibai Hostel Rajkot, Gujrat- 360004
, DIN:07612018] | £, i (under Reguation 33 of tha SERL {Listing Obigations and Diclosse Requirmments) | | SUOMiLhe ciaims with araof in persan, by post or by elecironic means Date: 20.05.2025 Authorized Officer, Axis Bank Ltd.
Date 19052025 | Ploce - el ﬁlﬁ:;lgrimlkﬁ=T:.:n1|:u.-r:a:-|£ﬂ::;'1::::.'.':::.%'I:" Financial Rasulla has baen upleaded an ha wabeite | | Sybmission of false or misleading proofs of claim shall attract penaities.
a Ea:;:vuplil'-'l'l-a: z;ljlf%gxﬁlvar&]diua;:{ i*urua_uﬂiui!wril'- e Stabsimant of Peefil ard Loss in Aarsh Resolution Professionals Pyt Ltd_
A O R I P o TR W e | R Through s Designated Ciractor Mr. Atul Mittal
.am.m-iﬁrﬁﬁfﬁﬁéﬁﬂgﬁﬁﬁﬁ Appointed as Interim Resolulion Professional
Data: 17 .05 2025 Rusalution Professional Date : 18052025 IP Registration Mo.: IBEVIPE-0115!PA-1/2024-25/50078 |
e A Antie BT MR B SRR LI U e Place: Delhi In the matter of W's Star Facilities Management Limited |

, 2025, 5

Authorised Representative
Indiabulls Enterprises Limited

hotes ;

1. Summary of standalone financial results of Ens Lifesciences Limited :

[? in crores except per share data]

Buildtech Limited,

India Land Hotels

Now, by an order,

For Quarter Ended For Year Ended
Particutars March December March March March

31, 2025 31, 2024 31, 2024 31,2025 | 31, 2024

(Audited) | ({Unaudited) i {Audited) {Audited) | (Audited)
Revenua from Operations 404,77 398,73 341.30 1.697.75 1,488.71
Profit before tax 41.18 B.03 41.75 120.05 325.84
Profit after tax 30.47 1.78 29.51 77.39 280.72
Total Comprehensive Income (after tax) 28.88 1.36 38.86 74.55 206.96

g MCLT at Ground

game on paymaeant 4.

Sdi-
Deepak Chadda
Flace : Ahmedabad
Date : May 139, 2025

PUBLIC ANNOUNCEMENT

|Under Ragulation & of the Insolvency and Bankruptcy Board of India
{Insolvency Resolution Process for Corporate Persons) Regulations, 2016]

da 3im asicT
Bank of Baroda India /e-mail : armde

TEL : 011-42268509 / 011-42268003

%

“APPENDIX- lI-A [SEE PROVISO TO RULE 6 (2)]

E-Auction Sale Motice for Sale of movable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 6 (2) of the Security

Interest (Enforcement) Rulas, 2002,

Motice is haraby givan to the public in general and in particular 1o the Borrower (8} and Guaranior () that the balow describad movable property hypothecated to the Secured Creditar, the constructive possession of which has been
taken by the Authorized Officer of Bank of Baroda (Secured Creditor), will be sold on “As iz where is", “As is what 13°, and “Whatever there {87 for recovery of below mentioned accountis, The details of

Bomowen's/Guarantor's/Secured Asset'siDuas/Reserve Price/e-Aucton date & Time, EMD and Bid Increase Amountane mentionad below:-

Zonal Stressed Assets Recovery Branch,
4th Floor, Rajendra Bhawan, Rajendra Place New Delhi - 110008,

l@bankofbaroda.com -

SALE NOTICE FOR SALE
OF MOVABLE ASSETS

. The above is an exiract of the detaited format of quarterly financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of financial results is available on the stock
axchanges wabsites (www.nseindia, com and www.bseindia com) and on the company's wabsite www.ens.co.in

For the ather ling items referrad in Regulation 52(4) of the Listing Regulations, partinent disclosures have been made o the Stock Exchangs(s)
(www.nsaindia.com and www, bséindia.com}and can be accessed on the company's wabsite www.ens.co.in

Tha above results were reviewad by the Audil Committes and approved by tha Board at their maeting held on May 18, 2025,

For Eris Lifesciences Limited

Sd/-

Chairman and Managing Director

Adfactors 6723

o AXIS BANK LTD. [POSSESSION NOTICE|

a1 d o Canara Bank

T T W S

A Fervrsramend (F L Lirewri v

A

Demand Notice

Regional Office 2 : Padam Business

Park Sec. 12 A, Aavas vikas, Agra

Notice Under Section 13(2) Of The Securitisation And Reconstruction of
Financial Assets and Enforcement Of Security Interest Act 2002.
Whereas at the request of you (below mentioned borrowers), Canara Bank has granted Credit Facility
against schedule property creating security interest in favour of the Bank. The particulars of property morigaged
by you by way of deposit of title deeds creating security interest in favour of the Bank are mentioned hersunder.
As you have falled to discharge the debul due to the Bank, the below mentioned loan account has been
classified as Non-performing Asset as per the guidelines issued by the Reserve Bank of India. As the Demand
Notice sent to you by Registered Post calling upon you to discharge the debt due to Bank were returned,
unserved, we are issuing this notice through publication,

Name & Add, of Borrower! — Datecl | Amount of
. us of :
Sr. Maitita & addross of Description of the movable Total B Date and | Reserve Price (Rs.) Fzﬂlm‘;'m Property Guarantor! Mortgagor Description of Property Demand b vand Notice (2)
No. Borrowerls | Guarantoris assets with known otal Uues imeof | ___EMD (Constructive| [nSpection Branch: Pinahat, Agra
SRCYmBCMIGes, I any s e bk o) oty Barrower- 1. Mis Maruti Prabal | 1. EMT Cne Land and Buiding Propersy Si h
1. ; ( Propery Siuated at FPar of Khasra No.| w» 1 42 33 Tn Eg
1 | The Managing Director Mis Amit Brothers private Limited| Movable assets (ie Machinery,| Total dues a sum of| 25.06.2025 | Rs.5.00 Lakhs | PHYSICAL | 23.06.2025 Petha Manufacturing, Add.- | 14372, Mauza- Viprawali & Tensi- Bah, Distt.- Agra, Total Area- 0.3080 o | ey e,
(Borrower) Regd. off; RZ-1/2 Jain Chowk, Palam Calony, New Delhi-| plant and equipments situated | Rs.90,06,68,911.56 (Rupees | from 2.00 pm| Rs.0.50 Lakhs From Viprawli Teh Bah, Agra, |H53|:1E|rﬁ (3080 8q #.Hrfll Froparty in the name of Omwir Singh s:nn Maan E + intaerast
110045 Present Address B-36offica Cabin no02.2nd floor, Jain| jn Part of Khewat no. 17 min, ninety Crore six lakhs sixty| to 6,00 pm = 11.00 AM 2. Rukmanl Devi W/a Bhanu | Singh, Rukmani Dn_a'n:'lh'.nillhmu Pratap Singh, Anshul Gupta 5o Satya - & Cther
Chaowk, Mangla Puri, Palam New Delhi-110045 Khata no. 30 min, Killa no.| eight thousand nine hundred : Rs.0.05 Lakh to 4.00 PM E‘r:éir: ﬁ!%lf‘%’?&h ;ﬂl:-lmé%:ﬁ mrgasl;ji;{:dﬂah ril:lsih]t?r Eﬁnﬁ tﬁﬂprﬂw I;afhg{&% E}n;lrlilm :ﬂ:ﬁ? ;i <+ | Expenses
r. i . Avi i irs of . Nar ; . - A i - . West- Prog -
glhama.::}m ::dg::f:: u;ﬁ n legal heirs of late Mr. Naresh Eﬁ?ﬂﬁéi T;lr:::m ::::h:e:: Em‘}mma:}ﬁ :T?E; zgg;;ﬂsui: Eﬁd:? Agra. 3. Roma Gupta Wio ghmdw ialli'mriﬂf;ﬁ. Prapgggaﬂé Lwt- ?é h'lluh;m ﬁnmfrrﬂtﬁt:;la.
A-3IT1, Janakpuri, New Detfi-110058 ) shul Gupta, 4. Omwir Singh | Bounded as | (eir 1043 0 MR bact- Fopes of Ghudey
Bahalgarh Chowk, Tehsil &|further interest & charges Sio Maan Singh, 5. Kaushal | Wesl- Property of Chhadammi al, North- Rasta, South- 25' Vide Rasta

Mr. Amit Jain (Guarantor) A-371, Janakpun, New Defi-110058 having

oresentaddress L-37, Baludhyan Marg, Uitam Nagar, New Dalhi-+1005 | District-Sonipat, Haryana | thereon.  {This does not
Mir. Avinash Jain (Guarantor) A-371. Janakpuri, Mew Delhi- 110058 include dues of other lenders
Mrs. Anu Jain {Guarantor) L-37, Baludhyan Marg, Utiam MNagar, New {$BI) under the consortium|

Craiti- 110058

THIS IS A 30 DAYS STATUTORY NOTICES UNDER SARFAESI ACT 2002
The auction will be conducted through through AUCTION SERVICE PROVIDER - AUCTION TIGER https://bob.auctiontiger.net
The successful bidders will have to qualify as highest bidder in allthe three lots simultaneously.

For detailed terms and condibions of sale, please refer to the link provided in hitps:ffwww.bankofbaroda.in/e-auction.himand hitps:/ibob.auctiontiger.net
Also, prospective badders may contact the authorized officer Suresh Chander, Chief Manager, ZOSARB, New Delhi Mob. No. 9814811413 {GST/TDS as per Govemment Rules applicable shall be payable by
purchaser on sale of Movable! Immovable Assets,) The rght to withdraw/cancelre-call this auction is reserved by the Authorized office at his discration, without declaring or publishing the reasons thereaf, Il is

deemed that the parficipant is well aware with the provisions of SARFAESI Act 20024 its amendments.

Date : 17.05.2025, Place : New Delhi

epaperfinantipeRy il p By of Baroda

Kishor Sfo Raam Math Sharma,
€. Anshul Gupta S/o Salya
Prakash, Add. of all- Choraha
Mohalla, Fatehabad. Agra

2. EMT Ona Land and Building Property Situated a1 Part of Khasra Mo, 1032, Mauzs- Mewali Kalan
| & Tehsil. Fatehabad, Disit - Agra, Area- 400 Sq mir., Property m the name of Omvir Singh Sio Maan
Singh, Bounded as: Easl- 9.00 mirs Wide Road, West- Maan Singh Property, North- 8,00 mirs Wide
| Road, South- Owner's Property

If you, the aforementionad persons fails to repay the above mentioned amount due by you with future interest
and incidental expenses, costs as stated abaove in lerms of this nolice under Section 13 (2) of SARFAESI Act,
within 60 days from the date of Publication of this notice, the bank will exercise all crany of the rights detailed
under Sub-section (4) of section 13 of SARFAES| Act and other applicable provisions of the said Act, This
nofice is without prejudice of the Bank's right to initiate such other actions or legal proceedings, as it deem

necessary under any other provisions of law,

Dated : 20-05-2025 Place : Agra

Authorised Officer

New Delhi
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

Top five cities

account for over

2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,” said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.919% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Therisein literacy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION

=

B Mumbai leads the pack
with a 27% share

(%¥17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) — consistent
with the previous year’s trend
(63.4%).Asof March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
that the decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump's repeated asser-

5= :11\* =/

) fr-i.ﬂﬂl » _

v

=

|
a-'_ﬁq_-

n -

o

~

..-" -
Hed

(=

\ |

]
e =—

”e
N

]

—

F

y e

el

| (-
... L
L
o LY - 3
oy | :

& CURES. Ty

Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from left)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

CURBING ILLEGAL IMMIGRATION

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024
In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies

Form No. NCLT 3A

{(Rule 35 of the National Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBEUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

(Compremises, Arrangements and Amalgamations) Rules, 2016

and
In the matter of Scheme of Arrangement amongst Dhanl Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B aias]
il FE P

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,”
the State Department said,
adding thatenforcing USimmi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

ris

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

= seatbelt non-
| compliance

19-

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

ERIS LIFESCIENCES LIMITED

Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildeon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

Dhani Services Limited
(CIN: LT4110HR1995PLC121209)
Registered Office; 5th Floor, Plot No. 108, IT Park, Udyog Vihar,
Phase-1, Indusirial Complex Dundahera, Gurgaon-122016,
Haryana

..-Patitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(CIN: LY1290HR2019PLCOT7579)
Regiztered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
. Petitioner Company 2 FAmalgamating Company 2

Savren Medicare Limited
(CIN: UT4299HR2019PLC114945)
...Petitioner Company 3 / Amalgamating Company 3

Auxesia Soft Solutions Limited
{CIN: U72900HRZ2011PLC115291)
...Patitioner Campany 4 / Amalgamalting Company 4

Gyansagar Bulldtech Limited
(CIN: UTD200HR2010PLC115292)
...Petitioner Company 5 / Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: UeT190HR2008PLC114957)
...Petitioner Company & { Amalgamating Company &

Devata Tradelink Limited
(CIN: UST109HR2008PLC118107)
«..Petitioner Company 7/ Amalgamalting Company 7

Evinos Developers Limited
(CIN: UFD100HRZ20T9PLCT 161 7S)
...Petitioner Company 8 / Amalgamating Company &8

Milky Way Buildcon Limited
(CIN: U45400HR2007PLC115289)
LPetitioner Company 9 [ Amalgamating Company 2

Indiabulls Consumer Products Limited
(CIN: UT4299HR2016PLC115333)
..Petitioner Company 10 / Amalgamating Company 10

Indiabulls Infra Resources Limited
(CIN: UT4999HR2017PLC114943)
..Petitioner Company 11 / Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2016PTC115332)
Petiioner Company 12/ Amalgamating Companmy 12

Mabon Properties Limited
(CIN: U45200HR2008PLC118105)
..Petitionar Company 13 ! Amalgamating Company 13

YDl Consumer India Limited
(CIN: UZ4299HR2021PLCO05244)
...Petitioner Company 14 [Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UgS000HR2018PLC118102)
... Petiioner Company 15 /Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: UsB000HREZO0TPLC118104)
..Petiioner Company 18 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UT0109HR2006FPLC118103)
...Petitionar Company 17 ! Amalgamating Company 17

India Land Hotels Mumbal Private Limited
(CIN: UB5999HR1985PTC118330)
...Petitioner Company 187 Demerged Company

Indiabulis Pharmacare Limited
(CIN: U46809HRZ2018PLCOT7935)
«Petiioner Company 19/ Besulting Company 1

Yaari Digital Integrated Services Limited
(CIN: L51T10THRZ2007PLCOY 79849)
Registered Office: 5th Floor, Plot No, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
..Patitioner Company 20 / Resulting Company 2 |
Amalgamated Company

NOTICE OF PETITION

A petition under Sections 230-232 of Companies Acl, 2013, seeking sanction of the proposed Scheme of Arrangemeant amongst Dhani
services Limited, Indiabulls Enterprizes Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited,
Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Caonsumer
Products Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited. Mabon Properties Limited, YDI Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaar Digital Integrated Services Limited (fogether referred fo as Petitioner
Companies) and their respeclive shareholders & creditors [Patition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Now, by an order,
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025.

Any person desirous of supporiing or opposing the said Pelition should send to Petticner Companies, at the address mentioned above, a
notica of his ! her intention, signed by him / her or by his / her advocata, with his / her name and address. and to the Hon'ble NCLT at Ground
Floor, Corporate Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 018, not later than two days before the date fixed for hearing of the
patition i.e. 03, July 2025 Whara any person seaks to oppose the Petition, the grounds of opposition or a copy of his [ her affidavit, shall ba
fumished with such notice, A copy of the Patition will be furnished by the Petitioner Companias lo any person requiring the same on payment

of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgaon Sdf-
Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaari Digital Integrated Services Limited

Sd/-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

epaper.ﬁnan{:iaiexpre,ﬁ.mrr'. .

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054, Email; complianceofficer@erislfesciences.com; Website: www.ers.co.in
Tel; +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[T in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31,2025 | 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) ;{Unaudit&dj (Audited) (Audited) | {Audited)
Revenue from Operations 705.30 | 72745 550.93 2,8093.84 2.009.15
Met Profit for the pericd before fax and exceptional items 128.87 116.36 TETD 45887 431.34
Met Prafit for the period before tax and afler exceplional items 12887 116.36 T6.75 485 8T 431.34
Net Profit for the perod after tax 102.35 | 87,086 79.70 37467 39712
Total Comprehensive Income for the period after tax 100.40 86.67 7829 371.3B 39407
Equity Share Capital (Face Value of $1 each) 13.62 | 13.61 13.60 13.62 13.60
Other Equity NA | NA MA 2.840.74 2.572.58
Net Worth 3.271.76 3.267.09 3,222.09 327176 3,222.08
| Paid-up Debt Capital/Outstanding Dabt 2,421,866 2.534 .40 2, 735.2T 2,421.66 2.735.27
Outstanding Redeemable Preference Shares -
Dabt Equity Ratio 0.76 ! 0.7 0586 0.76 0.86
Eil;niﬂgﬁ F':r-Share (of ¥ 1 each) (not annualised) ; 1
Basic 6.90 6.16 5.22 25.85 28.82
Dhluted 6.89 | 6.15 5.21 25.81 28.79
Capital Redemption Reserve 0.47 | 017 1.74 .17 017
Dt Pl vihon Resitia: | : '
Debt Service Coverage Ratio 2.36 2,27 2.22 2.24 3,56
Interest Service Coverage Halio 337 3.03 3.32 &2.11 .08
Motes :
1. Summary of standalone financial results of Ens Lifesciences Limited [T in crores except per share data]
For Quarter Ended For Year Ended
Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) {(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 40477 389,73 341.30 1.697.75 1,486.71
Profit before tax 418 | 603 | 4175 | 12005 | 02884
*Profit after tax 3047 | 178 39.51 7739 | 29972
Total Comprehansive Income {after tax) 28.88 | 1.36 38,86 74.55 296.96

2. The above is an extract of the detailed format of quarierdy financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Dbligations and Disclosure Requirements) Regulations; 2015, The full format of financial resulls is avallable on the stock
exchanges websites (www.nseindia.com and www.bsaindia.com) and on the company's wabsita www.erls.co.in,

3. For the other line items referred in Regulation 52(4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)
(wrwew nsaindia.com and www.bseindia.com) and can be accessed on the company’s website www.aris.co.in.

4. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held on May 18, 2025.

Place : Ahmedabad
Date : May 19, 2025
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Chairman and Managing Director
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

Top five cities

account for over

2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,” said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION
| e

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) - consistent
with the previous year’s trend
(63.4%).As of March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%0).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
that the decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

| ¢
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Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from Ieft)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

CURBING ILLEGAL IMMIGRATION

YOSHITA SINGH

New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
{Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIEUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compremises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhanl Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing USimmi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

Eris

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
of trafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24

Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

-xi' seatbelt non-

|

almost every second vehicle on compliance
the road fined at least once. Of
these, 55% were issued to four- 19%
wheelers, while the remaining
45% were to two-wheelers. - _

This distribution highlights ~ Signal jumping | Obstructive
how violations occuracrossall ~ &Wwrong-side | parking
types of vehicles, cities, and driving

income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

18-

Source: Cars24

14,

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

ERIS LIFESCIENCES LIMITED

Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildeon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

Dhani Services Limited
(CIN: LY4110HR1925PLC121209)
Registered Office; 5th Floor, Plot No. 108, IT Park, Udyog Vihar,
Phase-1, Indusirial Complex Dundahera, Gurgaon-122016,
Harvana

..-Patitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(CIN: LT1290HRZ2019PLCOT7579)
Regiztered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
. Pettioner Company 2 FAmalgamating Company 2

Savren Medicare Limited
(CIN: UT4299HR2019PLC114945)
...Petitioner Company 3 / Amalgamating Company 3

Auxesia Soft Solutions Limited
{CIN: U72900HRZ2011PLC115291)
...Patitioner Campany 4 / Amalgamalting Company 4

Gyansagar Bulldtech Limited
(CIN: UTDZ00HR2010PLC115292)
...Petitioner Company 5 / Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: UeT190HR2008PLC114957)
...Petitioner Company & { Amalgamating Company &

Devata Tradelink Limited
(CIN: UST109HR2008PLC118107)
«..Petitioner Company 7/ Amalgamalting Company 7

Evinos Developers Limited
(CIN: UFD100HRZ20T9PLCT 161 7S)
...Petitioner Company 8 / Amalgamating Company &8

Milky Way Buildcon Limited
(CIN: U45400HR2007PLC115289)
LPetitioner Company 9 [ Amalgamating Company 2

Indiabulls Consumer Products Limited
(CIN: UT4299HR2016PLC115333)
..Petitioner Company 10 / Amalgamating Company 10

Indiabulls Infra Resources Limited
(CIN: UT4999HR2017PLC114943)
..Petitioner Company 11/ Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2016PTC115332)
Petiioner Company 12/ Amalgamating Companmy 12

Mabon Properties Limited
(CIN: U45200HR2008PLC118105)
..Petitionar Company 13 ! Amalgamating Company 13

YDl Consumer India Limited
(CIN: UZ4299HR2021PLC0O05244)
...Petitioner Company 14 /Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UgS000HR2018PLC118102)
.. Petiioner Company 15 /Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: USB000HREZO0TPLC118104)
..Petiioner Company 16 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UT0109HR2006FPLC118103)
...Petitionar Company 17 ! Amalgamating Company 17

India Land Hotels Mumbal Private Limited
(CIN: UB5999HR1985PTC118330)
...Petitioner Company 187 Demerged Company

Indiabulis Pharmacare Limited
(CIN: LU46809HRZ2019PLCOT7935)
Petiioner Company 19/ Besulting Company 1

Yaari Digital Integrated Services Limited
(CIN: L51T10THRZ2007PLCOY 7989)
Registered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar
Phase-1, Gurgaon-122016, Haryana
..Patitioner Company 20 / Resulting Company 2 |
Amalgamated Company

NOTICE OF PETITION

A pelition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemant amongst Dhani
services Limited, Indiabulls Enterprizes Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited,
Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer
Products Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited. Mabon Properties Limited, YDI Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaar Digital Integraied Services Limited (fogether referred fo as Pefitioner
Companies) and their respeclive shareholders & creditors [Petition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Now, by an order,
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025.

Any person desirous of supporiing or opposing the said Pebition should send to Petticner Companies, at the address mentioned above, a
notica of his / her intention, signed by him / her or by his / her advocata, with his / her name and address, and to the Hon'ble NCLT at Ground
Floor, Corporate Bhawan, Sector 27-8, Madhya Marg, Chandigarh - 160 018, not later than two days before the date fixed for hearing of the
patition i.e. 03, July 2025. Whara any person seaks to oppose the Petition, the grounds of opposition or a copy of hiz [ her affidavit, shall ba
fumished with such notice, A copy of the Patition will be furnished by the Petitioner Companias lo any person requiring the same on payment

of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgaon Sdf-
Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaari Digital Integrated Services Limited

Sd/-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054, Email: complianceofficer@erislfesciences.com; Website: www.ers.co.in
Tel; +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[T in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31,2025 | 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) ;{Unaudit&dj (Audited) (Audited) | {Audited)
Revenue from Operations 705.30 | 72745 550.93 2,803.84 2.009.15
Met Profit for the pericd before fax and E:n.v:cep-tin-rral items 128.87 116.36 TETD 45887 431.34
Met Prafit for the period before tax and afler exceplional items 12887 116.36 T6.75 485 8T 431.34
Net Profit for the perod after tax 102.35 87,086 79.70 37467 39712
Total Comprehensive Income for the period after tax 100.40 86.67 7929 371.3B 39407
Equity Share Capital (Face Value of $1 each) 13.62 | 13.61 13.60 13.62 13.60
Other Equity MNA NA MA 2.840.74 2.572.58
Net Worth 3.271.76 3.267.09 3,222.09 327176 3,222.08
| Paid-up Debt Capital/Outstanding Dabt 2,421,866 2.534 .40 2, 735.2T 2421.66 2.735.27
Outstanding Redeemable Preference Shares -
Dabt Equity Ratio 0.76 0.7 0586 0.76 0.86
Earmni:ﬁ_P:r-Share (of ¥ 1 each) (not annualised) ; "
Basic 6.90 6.16 5.22 25.85 28.82
Dhluted 6.89 | 6.15 5.21 25.81 28.79
Capital Redemption Reserve 0.7 017 [ 1.74 [J.1T. 017
Dt e FRaiten oy Febairia | :
—Deht E&run:le Il;tt--.re:rage Ratio 2.36 227 2.22 224 3.56
Interest Service Coverage Halio 3.37 | 3.03 3.32 &2.11 .08
Motes :
1. Summary of standalone financial results of Ens Lifesciences Limited [T in crores except per share data]
For Quarter Ended For Year Ended
Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) {(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 404.77 | 38973 341.30 1.6897.75 1,486.71
Profit before tax 418 | 603 | 4175 | 12005 | 02884
Profit after tax 3047 | 178 39.51 7739 | 29972
Total Comprehansive Income {after tax) 28.88 1.36 38,86 74.55 296.96

2. The above is an extract of the detailed format of quarierdy financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requiremants) Regulations; 2015, The full format of financial results is avallable on the stock
exchanges websiles (www.nseindia.com and www.bsaindia.com) and on the company's websita www.erls.co.in,

3. For the other line items referred in Regulation 52(4 ) of the Listing Regulations, pertinent disclosures have bean made to the Stock Exchange(s)
(wrwew nsaindia.com and www.bseindia.com) and can be accessed on the company’s website www.eris.co.in.

4. The above results were reviewed by the Audit Committee and approved by the Board at their mesating held on May 15, 2025,

Place : Ahmedabad
Date : May 19, 2025

epaper.ﬁnant:iaiexpre,ﬁ.mn'. .
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Chairman and Managing Director
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INDIVIDUALINVESTORS HOLD 63% OF MFAUM

Top five cities
account for over
2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of ¥65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%.This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquartered in these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,’ said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
markedincrease from 24.2%in
March 2024.“Therisein literacy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION

el

® Mumbai leads the pack
with a 27% share

(%¥17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(¥65.741akh crore) — consistent
with the previous year’s trend
(63.4%).As of March 2025,indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.
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No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misrireiter-
ated the government’s stand
thatthe decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

T
I i

1 1

Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from left)

with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabouthisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegal immigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
(Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabullis
Pharmacare Limited, ¥aari Digital Integrated Services Limited and their respective shareholders and craditors.

CURBING ILLEGAL IMMIGRATION

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating “illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration' facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing US immi-
gration laws and policies is crit-
ical to upholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

When asked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,but nearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

Eris
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email. complianceofficer@enslifesciences.com; Website: www.ers.co.in
Tel: +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

ﬁ] seatbelt non-
' compliance

Signal jumping | Obstructive
&wrong-side | parking
driving

18-

Source: Cars24

14,

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

Dhani Services Limited Indiabulls Infra Resources Limited
(CIN: L74110HR1895PLC 121208) (CIN: UT4998HR2017PLC114943) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar, ..Petitoner Company 11 / Amalgamating Company 11
Phasze-1, Indusfrial Complex Dundahera, Gurgaon-122016, )
Haryana Jwala Technology Systems Private Limited [T in crores except per share data]
...Pefitioner Company 1/ Amalgamating Company 1 {CIN: I..ITEEII:I{PHPI:'{EI!.'!.HEPTE‘I 15332) o L & For Quarter Ended " ForYearEnded |
..Patitionar Compan malgamating Compan E—— _ - —_—
indiabulls Enterprises Limited ! mpany g g pany Particulars March December March March March
(CIN: L7 1290HR2013PLC0OTT579) Mabon Properties Limited Sh Ay | 00 | 43008 | 233028 | AT, e
Registered Office; Sth Floor, Plol No. 108, IT Park, Udyog Vihar, (CIN: U45200HR2008PLC118105) (Audited} |(Unaudited)| (Audited) | (Audited) | (Audited)
Phase-1, Gurgacn-1 E.IT-'_L'HE, Haryana ... Petitioher Company 13/ Amalgamating Company 13 Revenue from Oparations 705.30 | 797 45 5EN O3 2 BO3.64 9 00915
...Petiticner Company 2 [ Amalgamating Company 2 1
¥DI Consumer India Limited Mel Profit for the perod before tax and exceptional items 128.87 116.36 76.75 488.87 4:31.34
Savran Medicare Limited (CIN: U24299HR2021 PLCO95244) Net Profit for the period before tax and after exceptional items 128.87 | 11636 76.75 488 87 431.34
(CIN: U74880HR2019PLE114945) ..Petitioner Company 14 /Amalgamating Company 14 T e P e T S S TIECTET IR i iy =i T T
... Patitioner Company 3 / Amalgamating Company 3 MNet Profit for the period afler tax 102.35 &87.08 79.70 374.67 39712
Indiabulls General Insurance Limited Total Comprehensive Income for the period after tax 100.40 | 86.67 79.29 171.38 394,07
Auxesia Soft Solutions Limited (CIN: UseD00HR2018BPLC118102) . > o
(CIN: UT2900HR2011PLC115291) . Pelitioner Company 15 /Amalgamatirig Company 15 Equity Share Capital {Face Value of T1 each) 13.62 13.61 13.60 13.62 13.60
...Petitioner Company 4 / Amalgamating Company 4 Other Equity NA | MA MA 2,840, 74 257258
Indiabulls Life Insurance Company Limited ) y o |
1.7 ! ; B i : ;
Gyansagar Buildtech Limited (CIN: UBBDDOHR2007PLC118104) L HEL VYOrEL 3.271.76 | 3.267.09 | 322209 | 327176 | 3.222.0
{CIN: U70200HR2010PLC115292) _..Petitioner Company 18 / Amalgamating Company 16 Paid-up Debt Capital/Outstanding Dabt 2.421.66 2,534 40 2,735.27 2,421.66 273527
...Petitioner Company 5 / Amalgamating Company & o Oulstanding Redeemable Preference Shares ] 5 F 3 =
Juventus Estate Limited ; _ '
Pushpanijli Finsolutions Limited (CIN: UT0109HRZ006PLC118103) Debt Equity Ratio 0.76 0.79 0.86 0.76 0.86
{CIN: W67 190HRZ2009FPLC1 14957 ) ..Petiioner Company 17 / Amalgamating Company 17 Earnings Per Share (of ¥ 1 each) (not annualised) : |
...Patitioner Company & { Amalgamating Company & : : -
India Land Hotels Mumbai Private Limited Basic 6.90 | 6.18 5.22 23.85 28.82
Devata Tradelink Limited (CIN: UE999HR1985PTC118330) Oiluted E.89 | 615 5. 21 o5 81 28.79
(CiN; US1109HRZ008PLC118107) ...Petitioner Company 18 / Demerged Company . . '
.. Patitioner Company 7 / Amalgamating Gompany 7 Capital Redemption Reserve 0AT | 0.17 1.74 0.17 A7
Indiabulls Pharmacare Limited Debenture Redemption Reserve - - - -
Evinos Developers Limited (CIN: ULE009HR2019PLCOT7935) = g i
(CIN: UT0100HR2019PLC116175) ..Petitionar Company 18 / Resulting Company 1 Dabt Service Coverage Ratio b e it e 28
...Pefitioner Company 8 / Amalgamating Company 8 Interest Service Coverage Ratio 3.37 303 332 3.1 6.09
Yaari Digital Integrated Services Limited . :
Milky Way Buildcon Limited (CIN: L51101HR2007PLCO77399) reales - _ o o
{CIN: U45400HR2007PLC T 15288) Registerad Offica: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, 1. Summary of standalone financial results of Eris Lifesciences Limited : [¥ in crores except per share data]
...Petitioner Company 8 / Amalgamating Company 8 | Phase-1, Gurgaon-122018, Haryana For Quarter Ended For Year Ended
...Petitioner Company 20/ Resulting Company 2/ ]
Indiabulls Consumer Products Limited Amalgamaled Company Rartioulars 3!'"35325 n;,::' E;;g:r ETE‘;E; 4 3:“;;25 3:!35324
(CIN: UT4999HR2016PLC115333) basi B lion il M-S sz :
...Petitioner Company 10 / Amalgamating Company 10 (Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
Revenue from Operations 404 77 339.73 341.30 1,697.75 1.486.71
NOTICE OF PETITION Profit before tax 41.18 | 6.03 41.75 120,05 328.84
A petition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemeant amongst Dhani Profit after fax 30 .47 1.78 30.51 77.39 299,72
Services Limitad, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Total Combrahiticne inporie fafter ta o8 B8 136 38 86 74 55 506 06
Pushpanili Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer P { : R | ' i ' '

Products Limited, Indiabulis Infra Resources Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited, YDl Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulis Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited (logether referred o as Petitioner
Companies) and their respective shareholders & creditors (Petition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Mow, by an ordar,
deliveraed on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025,

2. The above is an extract of the detailad format of quanery financial resulls filed with the stock exchange under Regulation 33 and 52 of tha
=EBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of financial results iz available on the stock
exchanges websiles (www.nseindia.com and www. bseindia.com) and on the company’s website www_eris.co.in.

3. For thie other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange|{s)
(wwownseindia.com and www bseindia.com) and can be accessed on the company's website waww.eris.co.in.

4, The above results were reviewed by the Audit Committee and approved by the Board at their meetng held on May 19, 2025,
Any person desirous of supporting or opposing the said Petition should send to Petitioner Companies, at the address mentionad above, a
notice of his / her intention, signed by him ) her or by his / her advocate, with his / her name and address, and to the Hon'ble NCLT at Ground 1
Floar, Corporate Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 019, not later than two days before the date fixed for hearing of the E 53_'!"
petition i.e, 03, July 2025. Where any person seeks to oppose the Petition, the grounds of opposition or a copy of his ! her affidawit, shall be
furnizhed with such nofice. A copy of the Petition will be furnished by the Petitioner Companies to any person requiring the same on payment
of the prescribed charges for the same

'..-I...I

For Eris Lifesciences Limited
Sd/f-
Chairmian and Managing Diractor

Flace | Ahmeadabad
Date : May 19, 2025

Date: May 19, 2025

Place: Gurgaon Sd/-
Deepak Chadda
Authorised Representative

Indiabulls Enterprises Limited

Sd/-

Sachin Ghanghas

Authorised Representative

Yaari Digital Integrated Services Limited

Sd/-

Ram Mehar

Authorised Representative
Dhani Services Limited

Adfsictors 67,25
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

. No ‘nuclear signalling’by Pak: Misri to House panel
Top five cities S
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social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not

y e

FOREIGN SECRETARY
VIKRAM Misri told a parlia-

account for over

2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,” said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.919% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION

B

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) — consistent
with the previous year’s trend
(63.4%).Asof March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
thatthedecision to stop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump's repeated asser-
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Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from left)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

CURBING ILLEGAL IMMIGRATION

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024
In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies

Form No. NCLT 3A

{Rule 35 of the National Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

(Compremises, Arrangements and Amalgamations) Rules, 2016

and
In the matter of Scheme of Arrangement amongst Dhanl Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing USimmi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

s

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
of trafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

=9 seatbelt non-
| compliance

19-

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

ERIS LIFESCIENCES LIMITED

Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildecon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

Dhani Services Limited
(CIN: LT4110HR1995PLC121209)
Registered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Indusirial Complex Dundahera, Gurgaon-122016,
Harvana

..-Patitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(CIN: LY1290HR2019PLCOT7579)
Regiztered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
CPetitioner Company 2 FAmalgamating Company 2

Savren Medicare Limited
(CIN: UT4299HR2019PLC114945)
...Petitioner Company 3 / Amalgamating Company 3

Auxesia Soft Solutions Limited
{CIN: U72900HRZ2011PLC115291)
...Patitioner Campany 4 { Amalgamalting Company 4

Gyansagar Bulldtech Limited
(CIN: UTD200HR2010PLC115292)
...Petitioner Company 5 / Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: Ue7T190HR2008PLC114957)
...Petitioner Company & { Amalgamating Company &

Devata Tradelink Limited
(CIN: UST109HR2008PLC118107)
«..Petitioner Company 7/ Amalgamating Company 7

Evinos Developers Limited
(CIN; UFD100HRZ20T9PLCT16175)
...Patitioner Company 8 / Amalgamating Company &8

Milky Way Buildcon Limited
(CIN: U45400HR200FPLC115289)
CPetitioner Company 9 [ Amalgamating Company 2

Indiabulls Consumer Products Limited
(CIN: UT4299HR2016PLC115333)
..Petitioner Company 10 / Amalgamating Company 10

Indiabulls Infra Resources Limited
(CIN: UT4998HR2017PLC114943)
...Petitioner Company 11/ Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2016PTC115332)
Petiioner Company 12/ Amalgamating Companmy 12

Mabon Properties Limited
{CIN: U45200HR2008PLC 118105}
..Petitionar Company 13 ! Amalgamating Company 13

YDl Consumer India Limited
(CIN: UZ4299HRZ2021PLC0O05244)
...Petitioner Company 14 /Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UgS000HR2018PLC 118102)
... Petiioner Company 15 /Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: UsB000HRZO0TPLC118104)
..Petiioner Company 16 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UT0109HR2006FPLC118103)
...Patitionar Company 17 ! Amalgamating Company 17

India Land Hotels Mumbal Private Limited
(CIN: UB5999HR1985PTC118330)
...Petitioner Company 187 Demerged Company

Indiabulis Pharmacare Limited
(CIN: U46809HRZ2019PLCOT7935)
Petiioner Company 19/ BEesulting Company 1

Yaari Digital Integrated Services Limited
(CIN: L51T10THRZ2007PLCOY 79849)
Registered Office: 5th Floor, Plot No, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryvana
..Peatitioner Company 20 / Resulting Company 2 |
Amalgamated Company

NOTICE OF PETITION

A petition under Seclions 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemant amongst Dhani
services Limited, Indiabulls Enterprizes Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited,
Pushpanijli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer
Products Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited. Mabon Properties Limited, YDI Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaar Digital Integrated Services Limited (fogether referred fo as Pefitioner
Companies) and their respeclive shareholders & creditors [Peatition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Now, by an order,
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition iz fixed for hearing before the Hon'ble NCLT on July 03, 2025.

Any person desirous of supporiing or opposing the said Pelition should send to Petticner Companies, at the address mentioned above, a
notice of his ! her intention, signed by him / her or by his / her advocata, with his / her name and address. and to the Hon'ble NCLT at Ground
Floor, Corporate Bhawan, Sector 27-8, Madhya Marg, Chandigarh - 160 018, not later than two days before the date fixed for hearing of the
patition i.e. 03, July 2025. Whara any person seaks to oppose the Petition, the grounds of opposition or a copy of hiz [ her affidavit, shall ba
fumished with such notice, A copy of the Patition will be furnished by the Petitioner Companias lo any person requiring the same on payment

of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgaon Sdf-
Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaari Digital Integrated Services Limited

Sd/-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email; complianceofficer@erislfesciences.com; Website: www.ers.co.in
Tel; +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[T in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31,2025 | 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) |(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 705.30 | 72T 45 5560.93 2,803.84 2,009,156
Met Profit for the pericd before fax and exceplional items 128.87 116.36 TETH 458 .87 431.34
Met Prafit for the period before tax and afler exceplional items 12887 116.36 TG.75 488 HY 431.34
Net Profit for the period after tax 102,35 | 87,06 79.70 174,67 39712
Total Comprehensive Income for the period after tax 100.40 86.67 7829 371.3B 39407
Equity Share Capital (Face Value of ¥1 each) 13.62 | 13.61 13.60 13.62 13.60
Other Equity NA | MA A 2,840.74 2.572.58
Net Worth 3.271.76 3.267.09 3,222.09 327176 3,222.08
| Paid-up Debt Capital/Outstanding Dabt 2,421,866 2.534 40 2, 735.2T 2421.66 2.735.27
Outstanding Redeemable Preference Shares -
Dbt Equity Ratio 0.76 ! 0.75 0.86 0.76 0.86
Ea;ninsﬁ F':r-Share (of ¥ 1 each) (not annualised) ; 1
Basic 6.90 6.16 5.22 25.85 28.82
Dhluted 6.89 | 6.15 5.21 25.81 28.79
Capital Redemption Reserve 047 | 017 1.74 .17 017
Dt Fitenvigiion Resitia: | : '
Debt Service Coverage Ratio 2.36 2.27 2.22 2.24 3,56
Interest Service Coverage Halio 337 3.03 3.32 .11 .08
Motes :
1. Summary of standalone financial results of Ens Lifesciences Limited [T in crores except per share data]
For Quarter Ended For Year Ended
Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) {(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 40477 38973 341.30 1.6897.75 1,486.71
Profit before tax 418 | 603 | 4175 | 12005 | 02884
Profit after tax 3047 | 178 39.51 7739 | 29972
Total Comprehansive Income {after tax) 28.88 | 1.36 38,86 74.55 296.96

2, The above is an extract of the detailed format of quarterdy financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, The full format of financial results is avallable on the stock
exchanges websiles (www.nseindia.com and www.bsaindia.com) and on the company's websila www.erls.co.in.

3. For the other line items referred in Regulation 52(4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)
(wrwnw nsaindia.com and www_bseindia.com) and can be accessed on the company’s website www.eris.co.in.

4. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held on May 18, 2025.

Place : Ahmedabad
Date : May 19, 2025

epaper.ﬁnan{:iaiexpre,ﬁ.mrr'. .
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For Eris Lifesclences Limited

-

Chairman and Managing Director
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INDIVIDUALINVESTORS HOLD 63% OF MFAUM

Top five cities

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.529% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%.This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investmentsin India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.Thisistherea-
son thatthenumbersarealways
skewed,’ said A Balasubraman-
ian, MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.919% (or 1,38,40,740) were
women. This represents a
markedincrease from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-

THE SKEWED
DISTRIBUTION

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,’
AMFIsaid initsannual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.74lakh crore) — consistent
with the previous year’s trend
(63.4%).Asof March 2025,indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable

account for over
2% of MF assets

states, individual investors
accounted for more than 63%
of the MF AUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched

WWW.FINANCIALEXPRESS.COM
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No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
thatthedecision to stop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

US imposes visa restrictions

D

Parliament's standing committee on external affairs chairp

st |

erson Shashi Tharoor (third from left)

with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

on Indian travel agencies

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration" to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

CURBING ILLEGAL IMMIGRATION

B The policy aims to hold
accountable those who
violate laws, including ‘illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,”
the State Department said,
addingthatenforcing US immi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

When asked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct,the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER 12,000 CRORE worth
of trafficfineswereissued across
Indiain 2024,but nearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report byautotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.It shows thatno
single category is solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

49,

% seatbelt non-
compliance

19-

Obstructive
parking

14,

Signal jumping
& wrong-side
driving

18-

Source: Cars24

12,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe

observation is that in most infiscal 2024. tives, and senior officials of It said this visa restriction ity,theofficialadded. = —PTIl | but deterrence remains weak.

Ervis
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/, Kamdas Hoad Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054, Email: complianceofficer@enslifesciences.com; Website: www.eris_co.in
Tel: +891 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

ing their economic contribu- country,” Cars24 said.

Form No. NCLT 3A
(Rule 35 of the National Company Law Tribunal Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025
IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evines
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Producis Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, ¥YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

Dhani Services Limited Indiabulls Infra Resources Limited
{CIN: L74110HR1995PLC121208) {CIN: UT4898HR2017PLCY14943) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Registered Office; 5th Floor, Plot Mo. 108, IT Park, Udyog Vihar, Petitioner Company 11 f Amalgamaling Company 11
Phase-1, Industrial Complex Dundahera, Gurgaon-122016, :
Haryana Jwala Technology Systems Private Limited [* in crores except per share data]
. Petitioner Company 1 7 Amalgamating Company 1 (GIN: UF2S00HRZ2016PTC115332) For Quarter Ended For Year Ended
...Pelitioner Company 12 / Amalgamating Company 12
; . il d L EEee Particulars March December March March March
inihLNE Eniararnay it 31,2025 | 31,2024 | 31,2024 | 31,2025 | 31,2024
(CIM: LT1280HR2019PLCOTTSET79) Mabon Properties Limited : - £ - :
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar, (CIN: U45200HR2008PLCT18105) (Audited) ([(Unaudited)| [Audited) {Audited) | [(Audited)
Phase-1, Gurgaon-122016, Haryana .o.Petitioner Comgpany 13 / Amalgamating Company 13 Revenus from Operations 705.30 797 45 550,973 5 803 B4 2 009 15
...Patitioner Company 2 / Amalgamating Company 2 = - : : el e
Y0l Consumer Indla Limited Net Profit for the penod before tax and exceptional itlems 128.87 116.36 T6.75 488 87 431.34
Savven Radicars . imited (el e R AR L COandu ) Met Profit for the period before tax and after exceptional items 128 87 116.36 76.75 488 87 431,34
(CIM: UT4880HR2019PLC1 14845) ...Patiionar Company 14 fAmalgamating Company 14 : : ; :
..Petitioner Company 3 / Amalgamating Company 3 Nat Profit for the pariod after tax 102.35 H7.06 TE.70 374 87 397,12
Indiabulls General Insurance Limited Total Comprehensive Income for the period after tax 100,40 8667 749.29 371,38 394.07
Auxesia Soft Solutions Limited (CIN: LU66000HR2018PLC118102) _ ~
(CIN: UT2800HR2011PLC1 15291} . .Patitioner Company 15 /Amalgamating Company 15 Equity Share Capital (Face Value of 1 each) 13.62 13.61 13.60 13.62 13.60
... Patilionar Campany 4 [ Amalgamating Company 4 Other Equity A A MA 2.840.74 257258
Indiabulls Life Insurance Company Limited o 3 = 7 " AARE
Gyansagar Bulldtech Limited (CIN: UGBODOHR2007PLC118104) L SEARRs]l DA, | Wecd i |, Silhts]l Rpeditd
(CIN: UTOS0HR2010PLEG 115262 ..Petitioner Company 16 / Amalgamating Company 16 Faid-up Debt Capllal’Outstanding Debt 2 421.66 2,534 40 2 Tan 27 2:421.66 2. 73527
...Patitioner Company 5 [ Amalgamating Company 5 Outstanding Redeemable Preference Shares ) )
Juventus Estate Limited : :
Pushpanjli Finsolutions Limited {CIN: UTO108HR2006PLC1 18103) Debt Equity Ratio 0.76 0.79 0.86 0.76 0.86
(CIM: UeT120HR2009PLC 14857 ..Petitionar Company 17 [ Amalgamating Company 17 Earnings Per Share (of 7 1 each) (not annualised) :
...Petitioner Company & / Amalgamating Company 6 ¥ z ; p
Devata Tradelink Limited (CIN; U8RO9OHR1985PTC118330) Diluted 689 615 B2 2581 2879
{CIN: US1109HR2008PLE1 18107) «.Petitioner Company 18 | Demerged Company : : =
..Petitioner Company 7 / Amalgamating Company 7 ﬁ'!:.-:apltal Redemptlun HE"'EWE i 0.17 1 |;]:1',-' x .1.'?'{4_ 'l ..D'.I? : I:I.'1?
Indiabulls Pharmacare Limited Debeniure Redemplion Reserve - -
Evinos Developers Limited {CIN; U46809HR2019PLCOTTI35) F— i —_ - a7 o 24 4 ER
(CIN: UT0100HR2019PLC116175) .. Petitioner Company 19 / Resulting Company 1 sbySetics Coverege-Ratio - = i 2 '
..Petitioner Company 8 / Amalgamating Company 3 Interest Service Coverage Ratio 3.37 3.03 3.32 | 5.049
Yaari Digital Integrated Services Limited B
Milky Way Buildcon Limited (CIN: LS1101HR2007TPLCOT 7999) Notes : _ o o )
(CIN: U45400HR2007PLC115289) Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, 1. Summary of standalone financial results of Eris Lifesciences Limited : [¥ in crores except per share data]
. Petitioner Company 2 / Amalgamating Company 9 Phase-1, Gurgaon-122016, Haryana For Quarter Ended For Year Ended
JPetitioner Company 20 ¢ Resuliing Company £ /
Indiabulls Consumer Products Limited Amalgamated Company Parionlars 3!;13;325 D;“;Eg:r ;;‘azrnc;ld 3':3{:2 5 3?13;:24
(CIN: UT4900HR2016PLC115333) Sl = Sm——H i
...Petitioner Company 10 / Amalgamating Company 10 (Audited) |{Unaudited)| (Audited) | (Audited) | (Audited)
Fevenue from Operations 40477 3949.73 341.30 1.697.75 1.486.71
NOTICE OF PETITION Profit before iax 41,18 6.03 4175 | 12005 | 328.84
A& petition under Sactions 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangement amongst Dhanl Profit after tax 30.47 1.78 35,51 Fi.as 298,72
Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, -I L.-:IC -h T ] ; .fte ' 5 28 Hﬂ : 1Jh T jﬂé‘é 74 55 ' E‘HE é&
Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evines Developars Limited, Milky Way Buildcon Limited, Indiabulls Consumer ° AIpRSTAREIVE i |aer ) i i i ” -

Products Limited, Indiabulls Infra Rezources Limited, Jwala Technology Syslems Private Limited, Mabon Properties Limited, YDl Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juvenius Estate Limited, India Land Holels
Murmnbal Private Limited, Indiabulls Pharmacare Limited and Yaari Digital integrated Services Limited {logether referred o as Patitioner
Companies) and their respective shareholders & creditors (Petition) was presented by the Petitioner Companies before the Chandigarh
Baench of Hon'ble National Company Law Tribunal (Tribunal f MCLT), and the same was admitted by the Hon'ble NCLT. Now, by an ordar,
daliverad on May 01, 2025 of the Hon'ble NCLT. the said Petition is fixed for hearing bafore the Hon'ble NCLT on July 03, 2025,

Any person desirous of supporling or opposing the sald Petition should send to Peliticner Companies, at the address mantioned above, a
notice of his | her intention, signed by him / her or by his / her advocate, with his / her name and address, and to the Hon'ble NCLT at Ground
Floor, Corporata Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 019, nol later than two days before the dale fixed for hearing of the
palition i.e. 03, July 2025. Where any person seeks lo oppose tha Petition, the grounds of opposition or a copy of his [ her affidavit, shall ba
furnished with such notice. A copy of the Petition will be furmished by tha Patitionar Companies to any parson requiring the same on payment

of the prescribed charges for the same

Date: May 19, 2025

Place: Gurgaon Sdi-

Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaarl Digital Integrated Services Limited

Sdi-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

2. The above is an extract of the detailed format of quarterly financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of financial results is available on the stock
exchanges websites (www.nseindia. com and www bseindia,com|} and on the company's website www, ers.co.in

3. Forthe other line items referrad in Regulation 524 ) of the Listing Regulations, partinent disclosures have bean made (o the Stock Exchange(s)
(www nsaindia.com and www. bseindia.com) and can be accessed on the company’s website www. aris.coin,

4. The above results were reviewed by the Audit Commitiee and approved by the Board at their meeting held on May 19, 2025,

Place : Ahmeadabad
Data : May 19, 2025

epaper.financialexpress.com

For Eris Lifesciences Limited

Sdi-

Chalrman and Managing Director

Adfacrors 6T/25
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INDIVIDUAL INVESTORS HOLD 63% OF MFAUM

Top five cities

account for over

2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of I65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%. This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquarteredin these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,” said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
marked increase from 24.2%in
March 2024.“Theriseinliteracy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION
| e

B Mumbai leads the pack
with a 27% share

(%17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(X65.741akh crore) - consistent
with the previous year’s trend
(63.4%).As of March 2025, indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%0).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misri reiter-
ated the government’s stand
that the decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

| ¢

- Ty

Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from Ieft)
with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabout hisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

CURBING ILLEGAL IMMIGRATION

YOSHITA SINGH

New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegalimmigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
{Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIEUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compremises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhanl Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating "illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration’ facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing USimmi-
gration laws and policies is crit-
ical toupholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

Whenasked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

Eris

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
of trafficfineswereissued across
Indiain 2024,butnearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24

Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

-xi' seatbelt non-

|

almost every second vehicle on compliance
the road fined at least once. Of
these, 55% were issued to four- 19%
wheelers, while the remaining
45% were to two-wheelers. - _

This distribution highlights ~ Signal jumping | Obstructive
how violations occuracrossall ~ &Wwrong-side | parking
types of vehicles, cities, and driving

income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

18-

Source: Cars24
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312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

ERIS LIFESCIENCES LIMITED

Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildeon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabulls
Pharmacare Limited, Yaari Digital Integrated Services Limited and their respective shareholders and creditors.

Dhani Services Limited
(CIN: LY4110HR1925PLC121209)
Registered Office; 5th Floor, Plot No. 108, IT Park, Udyog Vihar,
Phase-1, Indusirial Complex Dundahera, Gurgaon-122016,
Harvana

..-Patitioner Company 1/ Amalgamating Company 1

Indiabulls Enterprises Limited
(CIN: LT1290HRZ2019PLCOT7579)
Regiztered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar,
Phase-1, Gurgaon-122016, Haryana
. Pettioner Company 2 FAmalgamating Company 2

Savren Medicare Limited
(CIN: UT4299HR2019PLC114945)
...Petitioner Company 3 / Amalgamating Company 3

Auxesia Soft Solutions Limited
{CIN: U72900HRZ2011PLC115291)
...Patitioner Campany 4 / Amalgamalting Company 4

Gyansagar Bulldtech Limited
(CIN: UTDZ00HR2010PLC115292)
...Petitioner Company 5 / Amalgamating Company 5

Pushpanjli Finsolutions Limited
(CIN: UeT190HR2008PLC114957)
...Petitioner Company & { Amalgamating Company &

Devata Tradelink Limited
(CIN: UST109HR2008PLC118107)
«..Petitioner Company 7/ Amalgamalting Company 7

Evinos Developers Limited
(CIN: UFD100HRZ20T9PLCT 161 7S)
...Petitioner Company 8 / Amalgamating Company &8

Milky Way Buildcon Limited
(CIN: U45400HR2007PLC115289)
LPetitioner Company 9 [ Amalgamating Company 2

Indiabulls Consumer Products Limited
(CIN: UT4299HR2016PLC115333)
..Petitioner Company 10 / Amalgamating Company 10

Indiabulls Infra Resources Limited
(CIN: UT4999HR2017PLC114943)
..Petitioner Company 11/ Amalgamating Company 11

Jwala Technology Systems Private Limited
(CIN: UT2900HR2016PTC115332)
Petiioner Company 12/ Amalgamating Companmy 12

Mabon Properties Limited
(CIN: U45200HR2008PLC118105)
..Petitionar Company 13 ! Amalgamating Company 13

YDl Consumer India Limited
(CIN: UZ4299HR2021PLC0O05244)
...Petitioner Company 14 /Amalgamating Company 14

Indiabulls General Insurance Limited
(CIN: UgS000HR2018PLC118102)
.. Petiioner Company 15 /Amalgamating Company 15

Indiabulls Life Insurance Company Limited
(CIN: USB000HREZO0TPLC118104)
..Petiioner Company 16 / Amalgamating Company 16

Juventus Estate Limited
(CIN: UT0109HR2006FPLC118103)
...Petitionar Company 17 ! Amalgamating Company 17

India Land Hotels Mumbal Private Limited
(CIN: UB5999HR1985PTC118330)
...Petitioner Company 187 Demerged Company

Indiabulis Pharmacare Limited
(CIN: LU46809HRZ2019PLCOT7935)
Petiioner Company 19/ Besulting Company 1

Yaari Digital Integrated Services Limited
(CIN: L51T10THRZ2007PLCOY 7989)
Registered Office; 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar
Phase-1, Gurgaon-122016, Haryana
..Patitioner Company 20 / Resulting Company 2 |
Amalgamated Company

NOTICE OF PETITION

A pelition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemant amongst Dhani
services Limited, Indiabulls Enterprizes Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited,
Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer
Products Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited. Mabon Properties Limited, YDI Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaar Digital Integraied Services Limited (fogether referred fo as Pefitioner
Companies) and their respeclive shareholders & creditors [Petition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Now, by an order,
delivered on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025.

Any person desirous of supporiing or opposing the said Pebition should send to Petticner Companies, at the address mentioned above, a
notica of his / her intention, signed by him / her or by his / her advocata, with his / her name and address, and to the Hon'ble NCLT at Ground
Floor, Corporate Bhawan, Sector 27-8, Madhya Marg, Chandigarh - 160 018, not later than two days before the date fixed for hearing of the
patition i.e. 03, July 2025. Whara any person seaks to oppose the Petition, the grounds of opposition or a copy of hiz [ her affidavit, shall ba
fumished with such notice, A copy of the Patition will be furnished by the Petitioner Companias lo any person requiring the same on payment

of the prescribed charges for the same.

Date: May 19, 2025
Place: Gurgaon Sdf-
Ram Mehar
Authorised Representative
Dhani Services Limited

Authorised Representative
Yaari Digital Integrated Services Limited

Sd/-
Sachin Ghanghas

Sd/-

Deepak Chadda

Authorised Representative
Indiabulls Enterprises Limited

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054, Email: complianceofficer@erislfesciences.com; Website: www.ers.co.in
Tel; +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[T in crores except per share data)

For Quarter Ended For Year Ended
Particulars March December March March March
31,2025 | 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) ;{Unaudit&dj (Audited) (Audited) | {Audited)
Revenue from Operations 705.30 | 72745 550.93 2,803.84 2.009.15
Met Profit for the pericd before fax and E:n.v:cep-tin-rral items 128.87 116.36 TETD 45887 431.34
Met Prafit for the period before tax and afler exceplional items 12887 116.36 T6.75 485 8T 431.34
Net Profit for the perod after tax 102.35 87,086 79.70 37467 39712
Total Comprehensive Income for the period after tax 100.40 86.67 7929 371.3B 39407
Equity Share Capital (Face Value of $1 each) 13.62 | 13.61 13.60 13.62 13.60
Other Equity MNA NA MA 2.840.74 2.572.58
Net Worth 3.271.76 3.267.09 3,222.09 327176 3,222.08
| Paid-up Debt Capital/Outstanding Dabt 2,421,866 2.534 .40 2, 735.2T 2421.66 2.735.27
Outstanding Redeemable Preference Shares -
Dabt Equity Ratio 0.76 0.7 0586 0.76 0.86
Earmni:ﬁ_P:r-Share (of ¥ 1 each) (not annualised) ; "
Basic 6.90 6.16 5.22 25.85 28.82
Dhluted 6.89 | 6.15 5.21 25.81 28.79
Capital Redemption Reserve 0.7 017 [ 1.74 [J.1T. 017
Dt e FRaiten oy Febairia | :
—Deht E&run:le Il;tt--.re:rage Ratio 2.36 227 2.22 224 3.56
Interest Service Coverage Halio 3.37 | 3.03 3.32 &2.11 .08
Motes :
1. Summary of standalone financial results of Ens Lifesciences Limited [T in crores except per share data]
For Quarter Ended For Year Ended
Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Audited) {(Unaudited)| (Audited) (Audited) | {Audited)
Revenue from Operations 404.77 | 38973 341.30 1.6897.75 1,486.71
Profit before tax 418 | 603 | 4175 | 12005 | 02884
Profit after tax 3047 | 178 39.51 7739 | 29972
Total Comprehansive Income {after tax) 28.88 1.36 38,86 74.55 296.96

2. The above is an extract of the detailed format of quarierdy financial results filed with the stock exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requiremants) Regulations; 2015, The full format of financial results is avallable on the stock
exchanges websiles (www.nseindia.com and www.bsaindia.com) and on the company's websita www.erls.co.in,

3. For the other line items referred in Regulation 52(4 ) of the Listing Regulations, pertinent disclosures have bean made to the Stock Exchange(s)
(wrwew nsaindia.com and www.bseindia.com) and can be accessed on the company’s website www.eris.co.in.

4. The above results were reviewed by the Audit Committee and approved by the Board at their mesating held on May 15, 2025,

Place : Ahmedabad
Date : May 19, 2025

epaper.ﬁnant:iaiexpre,ﬁ.mn'. .
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For Eris Lifesclences Limited

-

Chairman and Managing Director
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INDIVIDUALINVESTORS HOLD 63% OF MFAUM

Top five cities
account for over
2% of MF assets

GEORGE MATHEW
& HITESH VYAS
Mumbai, May 19

INDIA'S MUTUAL FUND assets
are heavily concentrated in the
top five cities, with Mumbai,
New Delhi, Bengaluru,Pune,and
Kolkata collectively accounting
for a staggering 52.52% of the
country’s total mutual fund
assets under management
(AUM) as of March 2025.

This means as much as
X34.52 lakh crore of total AUM
corpus of ¥65.74 crore came
from these five cities.

Mumbaileads the packwith
a27%share(317.75lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.499%.This trend
is consistent with the previous
year’s data, according to the
Association of Mutual Funds in
India (AMFI).The dominance of
these cities highlights the
skewed distribution of mutual
fund investments in India.

“Since most of the corpo-
ratesareheadquartered in these
five cities, their investments (in
mutual fund schemes) also get
accounted there.This is the rea-
sonthatthenumbersarealways
skewed,’ said A Balasubraman-
ian,MD & CEO,Aditya Birla Sun
Life Mutual Fund.

The MF industry had a total
of 5,34,20,840 unique investors
as of March 2025; of this,
25.91% (or 1,38,40,740) were
women. This represents a
markedincrease from 24.2%in
March 2024.“Therisein literacy
rates and the growing presence
of women in theworkforce have
been instrumental in enhanc-
ing their economic contribu-

THE SKEWED
DISTRIBUTION

el

® Mumbai leads the pack
with a 27% share

(%¥17.75 lakh crore),
followed by New Delhi with
12.63%, Bengaluru with
5.39%, Pune with 4% and
Kolkata with 3.49%

mThe mutual fund
industry had a total
of 5,34,20,840 unique
investors as of

March 2025

M In several states,
individual investors
dominate with over

95% of AUM

tionsand,asaresult,womenare
now emerging as a key partici-
pant in the MF investor base,”
AMFIsaid inits annual report.
Individual investors,includ-
inghigh-net-worthindividuals,
retail investors and non-resi-
dent Indians (NRIs),hold 63.2%
of the total industry AUM
(¥65.741akh crore) — consistent
with the previous year’s trend
(63.4%).As of March 2025,indi-
vidual investors hold 65% of
AUM in equity funds, 18% in
hybrid funds, 9% in debt funds
and 7% in passive funds, it said.
AccordingtoAMFI,anotable
observation is that in most

states, individual investors
accounted for more than 63%
of the MFAUM, with the excep-
tionsbeing New Delhi(52.77%)
and Maharashtra (48.22%).In
fact,in several states —Lakshad-
weep, Tripura, Daman and Diu,
Andaman and Nicobar Islands,
Arunachal Pradesh, Bihar
and Puducherry - individual
investors dominate with over
95% of AUM.

The investment landscape
has evolved over the years, with
shiftinginvestment preferences
among individuals across dif-
ferent age brackets. A key trend
observed in the net flows is the
increased risk appetite of
investors, who are seeking
higher returns. “Data shows a
shift towards more aggressive
investment strategies, particu-
larly among younger investors,
whereas older investors priori-
tise risk management through
diversification,” AMFI said. It
analysis reveals that younger
investors are more inclined to
take on higher risks, as can be
gauged from their significantly
higher share of net flows in the
equity segment whereas the
older investors exhibit a more
cautious approach, with com-
paratively lower percentage of
net flows in equity and higher
allocation towards debt.

Notably, in the higher age
brackets, the investors are
increasingly opting for hybrid
schemes, which provides a bal-
anced blend of growth and sta-
bility.Asmanyas 70 NFOsin the
equity category were launched
in fiscal 2025, collectively
mobilising 85,244 crore,
marking a significant increase
from the 58 schemes launched
infiscal 2024.

WWW.FINANCIALEXPRESS.COM
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No ‘nuclear signalling’by Pak: Misri to House panel

PRESS TRUST OF INDIA
New Delhi, May 19

FOREIGN SECRETARY
VIKRAM Misri told a parlia-
mentary committee on Mon-
day that the conflict between
India and Pakistan was always
in the conventional domain,
and there was no nuclear sig-
nalling by the neighbouring
country,sources said.

The sources said Misrireiter-
ated the government’s stand
thatthe decision tostop military
actions was taken at a bilateral
level,as some opposition mem-
bers questioned US President
Donald Trump'srepeated asser-

T
I i

1 1

Parliament's standing committee on external affairs chairperson Shashi Tharoor (third from left)

with AIMIM chief Asaduddin Owaisi, BJP's RPN Singh, Ravi Shankar Prasad and other members, and
foreign secretary Vikram Misri (third from right), after a meeting in New Delhi on Monday PTI

tionsabouthisadministration’s
role in stopping the conflict.
Some MPs, the sources said,

asked if Pakistan used Chinese
platforms in the conflict. Misri
said it did not matter as India

US imposes visa restrictions
on Indian travel agencies

YOSHITA SINGH
New York/Washington,
May 19

THE US ON Monday said that
it is imposing visa restrictions
on owners, executives, and
senior officials of travel agen-
cies in India for knowingly
facilitating “illegal immigra-
tion”to the United States.

“Mission India’s Consular
Affairsand Diplomatic Security
Service work every day across
our Embassyand Consulates to
actively identify and target
those engaged in facilitating
illegal immigrationand human
smuggling and trafficking
operations,”’ the State Depart-
ment said in a statement.

The Department of State is
“taking steps today to impose
visa restrictions on owners,
executives,and senior officials
of travel agencies based and
operating in India for know-
ingly facilitating illegal immi-
gration to the United States”,
it said.

The statement added that
the US will “continue to take
steps to impose visa restric-
tions against owners, execu-

tives, and senior officials of

Form No. NCLT 3A
(Rule 35 of the National Company Law Tribunal Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH

COMPANY PETITON NO. CP (CAA) No. 11/Chd/Hry/2025

IN CONNECTION WITH COMPANY APPLICATION NO. CA (CAA) No. 20/Chd/Hry/2024

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
and

In the matter of Scheme of Arrangement amongst Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited,
Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala
Technology Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private Limited, Indiabullis
Pharmacare Limited, ¥aari Digital Integrated Services Limited and their respective shareholders and craditors.

CURBING ILLEGAL IMMIGRATION

M Restrictions have been
imposed on owners,
executives, and senior
officials of travel agencies
in India for knowingly
facilitating “illegal
immigration” to the US

m Mission India's Consular
Affairs, DSS work actively
to identify and target
those engaged in
facilitating illegal
immigration, human
smuggling and trafficking,
said the State Department

B The policy aims to hold
accountable those who
violate laws, including 'illegal
immigration' facilitators

W Visa restriction policy also
applies to individuals who
otherwise qualify for VWP

travel agencies to cut off alien
smuggling networks”.

“Our immigration policy
aims not only to inform foreign
nationals about the dangers of
illegal immigration to the
United States but also to hold
accountable individuals who
violate ourlaws,including facil-
itators of illegal immigration,’
the State Department said,
adding thatenforcing US immi-
gration laws and policies is crit-
ical to upholding the rule of law
and protecting Americans.

It said this visa restriction

policy is global and even
applies to individuals who
otherwise qualify for the Visa
Waiver Programme.

When asked about the travel
agencies and people against
whom visa restrictions have
been effected, a US embassy
official in New Delhi said the
details cannot be provided.

We cannot provide a list of
individuals or travel agencies
the United Statesis taking steps
to impose visa restrictions on
due tovisarecord confidential-
ity,the officialadded. =~ —PTI

hammered Pakistani air bases.
When an opposition mem-
berasked about Trump’s several

social media posts eyeing “cen-
tre stage” after India and Pak-
istan decided to stop hostilities,
the foreign secretary quipped
that the US president did not
take his permission to do so.

The committee members
also unanimously condemned
the trolling of Misri following
the stoppage of militaryactions
and praised his professional
conduct, the sources said.

To questionsabout Turkiye’s
adversarial stand against India,
he said the country had tradi-
tionally not been a supporter of
India. The meeting comes
against the backdrop of Opera-
tion Sindoor.

Traffic fines worth
12,000 cr slapped
in’24,75% unpaid

NITIN KUMAR
New Delhi, May 19

OVER ¥12,000 CRORE worth
oftrafficfineswereissued across
Indiain 2024,but nearly 39,000
crore—a staggering 75% of the
total—remained unpaid,
according to the latest challan
report by autotech firm Cars24
Titled ‘The Great Indian
Challan Crisis’, the report high-
lights that over 80 million chal-
lans were issued last year, with
almost every second vehicle on
the road fined at least once. Of
these, 55% were issued to four-
wheelers, while the remaining
45% were to two-wheelers.
This distribution highlights
how violations occur across all
types of vehicles, cities, and
income groups.Itshowsthatno
single categoryis solely respon-
sible,and the problem is wide-
spread. Despite the presence of
stringent regulations, enforce-
mentremainsweak,resultingin
persistent non-compliance.
“The data points toa system
where penalties exist on paper,
but deterrence remains weak.

Eris
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email. complianceofficer@enslifesciences.com; Website: www.ers.co.in
Tel: +91 79 6966 1000; Fax: +91 79 6966 1155; CIN: L24232GJ2007PLC049867

CHALLAN CRISIS

Major traffic offences
in India during 2024

Violation type

Speeding

ﬁ] seatbelt non-
' compliance

Signal jumping | Obstructive
&wrong-side | parking
driving

18-

Source: Cars24
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312,000 crore is a mirror that
reflects on how often and easily
trafficlawsarebrokenacrossthe
country,’ Cars24 said.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

Dhani Services Limited Indiabulls Infra Resources Limited
(CIN: L74110HR1895PLC 121208) (CIN: UT4998HR2017PLC114943) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog Vihar, ..Petitoner Company 11 / Amalgamating Company 11
Phasze-1, Indusfrial Complex Dundahera, Gurgaon-122016, )
Haryana Jwala Technology Systems Private Limited [T in crores except per share data]
...Pefitioner Company 1/ Amalgamating Company 1 {CIN: I..ITEEII:I{PHPI:'{EI!.'!.HEPTE‘I 15332) o L & For Quarter Ended " ForYearEnded |
..Patitionar Compan malgamating Compan E—— _ - —_—
indiabulls Enterprises Limited ! mpany g g pany Particulars March December March March March
(CIN: L7 1290HR2013PLC0OTT579) Mabon Properties Limited Sh Ay | 00 | 43008 | 233028 | AT, e
Registered Office; Sth Floor, Plol No. 108, IT Park, Udyog Vihar, (CIN: U45200HR2008PLC118105) (Audited} |(Unaudited)| (Audited) | (Audited) | (Audited)
Phase-1, Gurgacn-1 E.IT-'_L'HE, Haryana ... Petitioher Company 13/ Amalgamating Company 13 Revenue from Oparations 705.30 | 797 45 5EN O3 2 BO3.64 9 00915
...Petiticner Company 2 [ Amalgamating Company 2 1
¥DI Consumer India Limited Mel Profit for the perod before tax and exceptional items 128.87 116.36 76.75 488.87 4:31.34
Savran Medicare Limited (CIN: U24299HR2021 PLCO95244) Net Profit for the period before tax and after exceptional items 128.87 | 11636 76.75 488 87 431.34
(CIN: U74880HR2019PLE114945) ..Petitioner Company 14 /Amalgamating Company 14 T e P e T S S TIECTET IR i iy =i T T
... Patitioner Company 3 / Amalgamating Company 3 MNet Profit for the period afler tax 102.35 &87.08 79.70 374.67 39712
Indiabulls General Insurance Limited Total Comprehensive Income for the period after tax 100.40 | 86.67 79.29 171.38 394,07
Auxesia Soft Solutions Limited (CIN: UseD00HR2018BPLC118102) . > o
(CIN: UT2900HR2011PLC115291) . Pelitioner Company 15 /Amalgamatirig Company 15 Equity Share Capital {Face Value of T1 each) 13.62 13.61 13.60 13.62 13.60
...Petitioner Company 4 / Amalgamating Company 4 Other Equity NA | MA MA 2,840, 74 257258
Indiabulls Life Insurance Company Limited ) y o |
1.7 ! ; B i : ;
Gyansagar Buildtech Limited (CIN: UBBDDOHR2007PLC118104) L HEL VYOrEL 3.271.76 | 3.267.09 | 322209 | 327176 | 3.222.0
{CIN: U70200HR2010PLC115292) _..Petitioner Company 18 / Amalgamating Company 16 Paid-up Debt Capital/Outstanding Dabt 2.421.66 2,534 40 2,735.27 2,421.66 273527
...Petitioner Company 5 / Amalgamating Company & o Oulstanding Redeemable Preference Shares ] 5 F 3 =
Juventus Estate Limited ; _ '
Pushpanijli Finsolutions Limited (CIN: UT0109HRZ006PLC118103) Debt Equity Ratio 0.76 0.79 0.86 0.76 0.86
{CIN: W67 190HRZ2009FPLC1 14957 ) ..Petiioner Company 17 / Amalgamating Company 17 Earnings Per Share (of ¥ 1 each) (not annualised) : |
...Patitioner Company & { Amalgamating Company & : : -
India Land Hotels Mumbai Private Limited Basic 6.90 | 6.18 5.22 23.85 28.82
Devata Tradelink Limited (CIN: UE999HR1985PTC118330) Oiluted E.89 | 615 5. 21 o5 81 28.79
(CiN; US1109HRZ008PLC118107) ...Petitioner Company 18 / Demerged Company . . '
.. Patitioner Company 7 / Amalgamating Gompany 7 Capital Redemption Reserve 0AT | 0.17 1.74 0.17 A7
Indiabulls Pharmacare Limited Debenture Redemption Reserve - - - -
Evinos Developers Limited (CIN: ULE009HR2019PLCOT7935) = g i
(CIN: UT0100HR2019PLC116175) ..Petitionar Company 18 / Resulting Company 1 Dabt Service Coverage Ratio b e it e 28
...Pefitioner Company 8 / Amalgamating Company 8 Interest Service Coverage Ratio 3.37 303 332 3.1 6.09
Yaari Digital Integrated Services Limited . :
Milky Way Buildcon Limited (CIN: L51101HR2007PLCO77399) reales - _ o o
{CIN: U45400HR2007PLC T 15288) Registerad Offica: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, 1. Summary of standalone financial results of Eris Lifesciences Limited : [¥ in crores except per share data]
...Petitioner Company 8 / Amalgamating Company 8 | Phase-1, Gurgaon-122018, Haryana For Quarter Ended For Year Ended
...Petitioner Company 20/ Resulting Company 2/ ]
Indiabulls Consumer Products Limited Amalgamaled Company Rartioulars 3!'"35325 n;,::' E;;g:r ETE‘;E; 4 3:“;;25 3:!35324
(CIN: UT4999HR2016PLC115333) basi B lion il M-S sz :
...Petitioner Company 10 / Amalgamating Company 10 (Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
Revenue from Operations 404 77 339.73 341.30 1,697.75 1.486.71
NOTICE OF PETITION Profit before tax 41.18 | 6.03 41.75 120,05 328.84
A petition under Sections 230-232 of Companies Act, 2013, seeking sanction of the proposed Scheme of Arrangemeant amongst Dhani Profit after fax 30 .47 1.78 30.51 77.39 299,72
Services Limitad, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Total Combrahiticne inporie fafter ta o8 B8 136 38 86 74 55 506 06
Pushpanili Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer P { : R | ' i ' '

Products Limited, Indiabulis Infra Resources Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited, YDl Consumer
India Limited, Indiabulls General Insurance Limited, Indiabulis Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels
Mumbai Private Limited, Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited (logether referred o as Petitioner
Companies) and their respective shareholders & creditors (Petition) was presented by the Petitioner Companies before the Chandigarh
Bench of Hon'ble Mational Company Law Tribunal (Tribunal / NCLT), and the same was admitted by the Hon'ble NCLT. Mow, by an ordar,
deliveraed on May 01, 2025 of the Hon'ble NCLT, the said Petition is fixed for hearing before the Hon'ble NCLT on July 03, 2025,

2. The above is an extract of the detailad format of quanery financial resulls filed with the stock exchange under Regulation 33 and 52 of tha
=EBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of financial results iz available on the stock
exchanges websiles (www.nseindia.com and www. bseindia.com) and on the company’s website www_eris.co.in.

3. For thie other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange|{s)
(wwownseindia.com and www bseindia.com) and can be accessed on the company's website waww.eris.co.in.

4, The above results were reviewed by the Audit Committee and approved by the Board at their meetng held on May 19, 2025,
Any person desirous of supporting or opposing the said Petition should send to Petitioner Companies, at the address mentionad above, a
notice of his / her intention, signed by him ) her or by his / her advocate, with his / her name and address, and to the Hon'ble NCLT at Ground 1
Floar, Corporate Bhawan, Sector 27-B, Madhya Marg, Chandigarh - 160 019, not later than two days before the date fixed for hearing of the E 53_'!"
petition i.e, 03, July 2025. Where any person seeks to oppose the Petition, the grounds of opposition or a copy of his ! her affidawit, shall be
furnizhed with such nofice. A copy of the Petition will be furnished by the Petitioner Companies to any person requiring the same on payment
of the prescribed charges for the same

'..-I...I

For Eris Lifesciences Limited
Sd/f-
Chairmian and Managing Diractor

Flace | Ahmeadabad
Date : May 19, 2025

Date: May 19, 2025

Place: Gurgaon Sd/-
Deepak Chadda
Authorised Representative

Indiabulls Enterprises Limited

Sd/-

Sachin Ghanghas

Authorised Representative

Yaari Digital Integrated Services Limited

Sd/-

Ram Mehar

Authorised Representative
Dhani Services Limited

Adfsictors 67,25

epaper.ﬂnancia!express;mn. . . Lucknow
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OTHER INFORMATION

All the information pertaining ta the Target Company andlor the Sellers in this DPS has been obfained from publicly
avalable sources or provided by {he Target Company andlor the Sellers, a5 the case may be, and the actwracy therenf has
ned been independently verified by the Acquirer or the Manager 1o the Offer. The Acquirer and the Manager fo the Ofier do
ned accept any responsdility wilh respect 1o such information relaling fo the Targel Company andlor-the Sallers

The Acquirer accapls full rsponsibility for the informalion coplaingd In iz Detalled Public Statersent {ofhar thap such

Vill. PROCEDURE FOR TENDERING THE EQUNTY SHARES IN CASE OF NOMN-RECEIPT OF LETTER OF OFFER T

1. Al tha Sharshodens of the Targal Compary, axcapd the aliolisas io the prefecantal abolmant including parsons deamed ba
b2 gcting in concert with such Paries, whether holding the Equity Shares in physical form or dematssialized form are
ghigible to-paticipate =-this Offer-at any fime doring the tenderng pericd for this Open Offer

2. Parzons who have acquired Equity Shares but whosa names do not appesr in the register of mambers of the Tangst
Company an the Mentified Date 1.2, the dale faling on the 10% (lenth) Warking Day pnor fo the commancement of

Thes shares of tha Targel Company anm lisled al BSE Limiled. The Acquinar inland 1o usa the Acquisiion Window Platiorm af X
BSE Limitad for the pumpose of this offer and for the same BSE Limited ahall be the desipnated stock exchanga for 1he i
purpose of fendaring Equity Shares in the Open Offes, Further, Separsle Acquisificn Window will be. provided by the BSE
Limited fo faclitate placing of sell orders, The Selling Broker can epder orders for demat shares as well &5 physical shares
&, The Acqurer have appointed Nicunj Stock Brokers Limited ("Buying Broker™) as the regisiered broker for this Offer,
ihraugh whom e purchasas and he salllemant of the Ofler shall be mage. The contact defails of the Buying Braker are &5 2

Tendering Period, of unregistered owners or those who have acquined Equity Shares after the [dentified Date, or those matixnec. e information as has been obtained from public sources or provided by the Targel Company andlor the Sellars) and for their

who have not recaived the Letter of Offer, may also participate in this Open Offer. Accidantal omission 1o send the Letter Name Nikunj Stock Brokers Limited obligations as laid down in SEBI (SAST) Reguiations.

of Offer fo-any persan bo wham tha Offer i mada or the non-racaipt or defayed raceipt of the Letter of Offer by any such CIN UT4RCaDL 1994 PLCTED41 2 3. The Acquirer heve sppointed Purva Sharegsiry (fndia] Private Limited (CIN: UBT120MR13939TCOTANTY), as the Registrar

parson will not invalidase the Offer in any way, S - - e o the Ciffar. having SEBI Regsiration Mo. :!'-.IHE&’."I]DHHE._ha.uirq '.rH.'lr_u‘Iil:,El localed at Und No. 8, Ground Floor, Shiv
n , . . Address A-82, Ground Floor Left Portion, Kamia Magar, New Defni- 110007 ohakki Indusinal Estele, J, B, Borcha Marg Lower Parel East. Mumbai - 40001Y, Mahargshira, India, Confact Person;
3. _’hH J-_|=‘|l’=“' U'_';:'"E“'_ sh_all ba senl through 9|E_"3U3"T"3 means io 1"359_[""'3“3 SMTMU":!UF-H who fiave ‘-HD@W'HUI“'” amill Contact Number +31- 011- 47030017 181 8700240043 Ms. Deepali Dhuri Tel No. 91 022-49614132 Email! supporti@purvashare.com and Wabsite: www.purvashare com

ks "-.H} ﬂﬂ.mﬂtmes :anrl AR e dlﬁpwhﬁd _|hr::.|u;|h p.h'::'!:n::al rmﬁ_ oy I'Eglﬁtgr-l}d PON 1 otk el ! mur:-er_tc E-mail Address moliancaofficer@nikun|oning cam 4. Pursuant o Regulstion 12 of the SEBI (SAST) Regulations, the Acquirer have appointed Bonanza Porfiolio Limited as

these Pubic Sharehokler(s| who have not registered thair email ids and 1o those Public Shareholder{s) who hold Equity ; - e Mariaiger bo the Offer

Shamas in physical form. Futher, on receipl of request from any Public Shareholder o recetve 3 copy. of Letter of Offer o Contact Parson Mr. Pramod Kumar Sultania ; ; . , [ § .

physical form, the same shall be provided. SEBI Registration No. INZ000159335 G l::f-.- [;:;?I:fagic Statement wil be available and accessible on the wabsites of SEBI at wwnw.sebl govin and B3E at

4. As perthe provisions of Regulation 4001 of the SEBE (LODR) Reguiators and SEBI's press release dated December 3,
J1E, bearing reference no. PR 492018, requests for transfer of secunties shall not be processed uniess the securities
gra held in dermalenalizad form with a-depasitory with eflect rom Apel 01, 2015 Howewsr, In accordance with tha SEEI 10
Mastar Circular Mo, SEBIRFCFD/PLD-1/PICIRR202H31 dated February 16, 2023, sharehaliers hodding securibes n
physical fom are siowed to tender shares #n an Open Offer. Sech tendening shall be as per the provisions of the SEBI 11
[SAST) Requiations. Accordingly, Public Shareholders holding Eguily Shads in physical form a8 well are aligible Lo lendar
their Eguily Sharas in his Opan Ofer as per dhe provisions of the SEBI (SAST) Regulalions 1

5. Inthe evant that the rumber of Equity Shares valkdly tendered by the Public Sharehoders under this Offer iz mone 1han the
reimber of Egully Shares agmed tobe acouired In this Cifer, the Acguirer shall accap! those Egully Shanes vabdly lenderad
bv such Public Shareholders on a proporfionale basis o consullation wih the Manasger fo the Offer, 1%

6. The Cpen Offer will be implemented by the Acquirer fircugh stock exchange mechanism maoe: available by BSE in the
form of separata window ("Acquisition Window') as provided under the SEBI{SAST) Regulations and SEBI circular CIRY
CFOPOLICYCELLA/2015 dated Apnl 13, 2015, SEBI ciraular CFODCR2ICIRIPI2016M31 dated Decamber 08, 2016

et

Pubfic Sherehalders who desire fo dender their Equity Shares under the Open Offer would have o infmate their respecive B
slock brokers [“Selling. Broker™ within the nomal trading haurs of the secandary market, during the Tenderng Pariod.
The cumulative quantity fendered shall be displayed on BSE website Le. wn bseingia,.com |, throughout te rading session
al epecilic inletvals by BSE during the Tendaring Penod

. Upan inshzatan of the anlifemenl, aaly accapled guantity of Edquily ‘Sharas wil ba dedited frem tha demal account of the
concemad Public Sharehoider

. The process of lenderng Equily Shares by the Public Shereholders holding demat and physical Equily Shares will be
separatedy envmerated in the Leter of Offer and would be avadable on the website of SEBI ab www.sebigoein and on
wehsite of Manager 1o the Cffer at wwa bonanzaonling.com

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE, KINDLY READIT CAREFULLY BEFORE TENDERING THE EQUITY SHARES
IM THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC

In this OFS, all refarences to Rs., ¥ e referances 1o the Indian Rupees
7. Wthis DPS, any discrepancy in any amounts a5 8 resull of mullipdcaton and'or indaling = due o rounding off
ISSUED BY THE MANAGER TO THE OPEN OFFER

BOMANZA PORTFOLIO LIMITED

CIM: LES DL tGa3PLo0a2 260
Bonanza

Bananza Hotse, Plol Mo, M-2, Cana Industrial Estata, Walbhat Roasd

bekind The Hub, Goregaon (East), Muméba - 400 D53

Contact Person: Ms. Swall Agrawall br, Abhay Bansal

Tél No.: +91 22 BRIEITTA +31 11 40745700

Emall: gwall agrawalfibonanzaoning, com! sbhay bansali@bananzacnling. com
SEB! Registration No.: INMOODO 2305
Websit: www.bonarzaonling.com

For and behalf of the Acquirer
Sd/-

Placa : Mumbai

and SEBI circular SEBFHOVCFDIDCRIINCIRPR 21615 dated August 13, 2021 SHAREHOLDERS. Date : May 19, 2025 Rajendra Kamalakant Chodankar
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CIN: UT0IA DL 99 PTCOE 964
NOTICE

Molica |5 hareby givan (hat 25370 equity
shares fully paid up bearing  Share Cartificata
Mo - 88 for Dislinclive MNos. 87721-1130E]
standing In the name of M/5 Selya
Technologies Pt Lid . S0 equity shares fully
paid up beaning Share Cerdificate Moo 10 for
Distirctive Mos, 168523-17 1520 standing in the
name of Maresh Kimar Jain | 31,930 equity
shares fully paid up bearing Share Cerfificate
Mo: 7 & 6C for Distinctive Mos.. 122521

145020 & 113081 -122520 standing in the nama
of Namash: Kurmar & Sons HUF, 2480 equity
shares Tully paid up baanng Share Carlificata
Mo 29 11 Tor Distnckve Nos. 11-20, 167521-
1BB520, 171521-173000 stanging in e name
of Deepak Kumar Jain of this company hawe
been reported io be lost or mislaid. Any claim
rafating i these share cerificate’s should be
nofified within Saven days from the date of

CHEMO PHARMA LABORATORIES LIMITED

Corporate Identification Number: L99999MH1942PLC003556;

Registered Office: 5, Kumud Apartment CHS Limited, Karnik Road Chikan Ghar, Kalyan — 421301, Thane, Maharashtra, India;
Contact Number: 022-22078381 / 022-22078382; Website: www.thechemopharmalaboratoriesltd.com;
Email ID: chemopharmalab@gmail.com

Recommendations of the Committee of Independent Directors (‘IDC’) of M/s Chemo-Pharma Laboratories Limited (‘Target
Company’) in relation to the Open Offer (‘Offer’) made by M/s Atibha Agriseeds Private Limited (Acquirer), (hereinafter
collectively referred to as ‘Acquirer’), to the Public Shareholders of the Target Company under the provisions of Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto
(‘SEBI (SAST) Regulations’).

Date
Name of the Target Company

el wfad e
(CH - L74110HR S85PLC1 21204)
YateHn HTEAT: T=Ea] S5, S0 4,108, ¥R T, Fam EE, -1,
siifirr afrar S, Teme- 122016, T
.. EnferanTeRa] St |/ Faeraaret s

[CIN: UTAS00HRZ017PLC 114843)

.. ATl St 11 ( Faeasr St 19
T AT Fr A fafree
[CIN: UT2800HRZ016PTC 115332 )

.. TTTereRTERA ST 12/ faereTi et 12

Monday, May 19, 2025
Chemo-Pharma Laboratories Limited

Details of the Offer pertaining to the Target Open offer being made by the Acquirer for acquisition of up to 3,90,000 Offer

Company Shares, representing 26.00% of the Voting Share Capital of the Target Company, subdcation of this HOTICE 1o the Registered
at a price of ¥110.00/- per Offer Share, payable in cash, assuming full acceptance Office of the Compary, Ctherwise duplicats (G 2 LY1290HR20T8PLCOTTET) ey e
aggregating to a maximum consideration of ¥4,29,00,000.00/- payable in cash. shars Cortificate's in respect of kst share ﬁﬁﬁﬁr Fratag; grad S w2 9 108 3R ok 30 fer g
Names of the Acquirer and Persons Acting in | M/s Atibha Agriseeds Private Limited “H’t'ﬂﬁﬂtgjﬁnﬂ”: b =55;B'“-" |ﬂ| the 3'_-';'-*'{5' - 122016 2 (CIN:LM5200HRZ008FLC118105:)
. . - — - menhons wnar's and no claen will ba : d :  arferarreat St 13/ e S 13
Concert with the Acquirer There is no person acting in concert for this Offer arttarlinad arsatior ot i it 2/ F & st 2 , . _
Name of the Manager to the Offer Swaraj Shares and Securities Private Limited FOR DIMENSION PROMOTERS PVT. LTD. arddiad g ffam fafnes

T wfeaae fafneg

Members of the Committee of Independent Sr.| Name of the Independent Directors Designation Parag Jain ; (CIN: U242094R202T1PLCOA5244
Directors (IDC) No. Date: 17052025 Director [CIM: UT4300HR2018PLC 114945 ) 2 . _
Place: Delhi DIN Mo:- 02803856 .. ATTerERTERa] S0 14 faeraaT ST 14

el Eed 3 ) fasrsri T s

1. | Ms. Simiran Ankleshwar Tripathi Chairperson

_ ) ' o P
2. | Ms. Sarvagya Goel Member mmm 76 st sl wiFgyrs faimee LR | W
3. | Ms. Shilpy Chopra Member Faty G Ayt (CIN: U72900HR2011PLC115291) RN R IR R :
IDC Member’s relationship with the Target 1. All IDC Members are Independent Directors on the Board of the Target 20 % s ] ., ATl AT 4/ Taerasrl et e .. el S 15 ( frerm s
Company (Director, Equity shares owned, Company. A FT AT R T e e E S rerar e Fafirrs EfTa EEE EETn e e
any other contract/relationship), if any 2. IDC Members have not entered into any other contract or have other TSI S W WREriar =1 S R _ ,
relationships with the Target Company. o T T T (A I B, (CIN: UTO200HR2010PLC115202) (CIN: UGEC00HR2007PLC 118104 )
Trading in the Equity Shares/other securities of | IDC Members have confirmed that they have not traded in the Equity Shares of [Tt T 8= R e wfvar, vk df, PR i § ¢ Bremaeh ek 5 ...l St 16/ R et e
the Target Company by IDC Members the Target Company from the date of the Public Announcement till the date of this mm,ﬂh'ﬂﬁ. =% Befi-110019 / mmﬁﬁ_ﬁ
Recommendations. ] HTH, 2013 H bR, 2013 e feasiegye fames
: . —— : T : - 10721 § {5) 48T F (e B, 2014 3 (CIN: UTD109HR2Z006PLG 118103 )
IDC Member’s relationship with the Acquirer None of the IDC Members hold any contract, nor have any direct or indirect T [ CIM: UET120HR2008PLE1 14857 )
(Director, Equity shares owned, any other relationship with the Acquirer, their promoter, directors, and shareholders, in b S S A S e . ... ferevE] et 47 | i #ed 17
contractl’ relationship), if any ’ their personal capacities , , ’ | S W ¥ ; s : R
! EHren 2zEiy arzdz B werin 7 aFe Pl ghem e grerw qag wgde fr

Trading in the equity shares/other securities of | IDC Members have confirmed that they have not traded in the equity shares of

, (CIN: UB1803DL2016PTC306244)
the Acquirer.

(CIM- US1109HR2008PLC 118107 ) (CIN: UG58R9HR 19B5PTC 116330 )

the acquirer by IDC Members

whether the offer, is or is not, fair, and
reasonable

Recommendation on the Open offer, as to

Based on the review of the Offer Documents issued by the Manager to the Offer
on behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable
and in line with the SEBI (SAST) Regulations.The shareholders may
independently evaluate the Offer, the market performance of the Equity Shares,
and take an informed decision in the best of their interests. Further, the Public
Shareholders, should independently review the Letter of Offer dated Monday,
May 12, 2025, including the risk factors described therein before taking any
decision in relation to this Offer.

Summary of reasons for the recommendation

IDC Members have taken into consideration and reviewed the following Offer

Documents for making the recommendation:

a) The Public Announcement dated Tuesday, February 18, 2025 (‘Public
Announcement’);

b) Detailed Public Statement dated Friday, February 21, 2025, in connection
with this Offer, published on behalf of the Acquirer on Monday, February 24,
2025, in Financial Express (English daily) (All Edition), Jansatta (Hindi
daily) (All Edition), and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)
(‘Detailed Public Statement’);

c) Draft Letter of Offer dated Friday, February 28, 2025, filed and submitted
with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Monday, May 12, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST)

Regulations.Based on the review of the aforesaid Offer Documents, the IDC

Members are of the view that the Offer Price is in line with the parameters

prescribed by SEBI in the SEBI (SAST) Regulations.

Disclosure of Voting Pattern

These recommendations have been unanimously approved by the IDC Members

Details of Independent Advisors, if any

None

Any other matter to be highlighted
Terms not defined herein carry the meaning

information required to be disclosed by the

Place: Mumbai
Date: Monday, May 19, 2025

None
ascribed to them in the Letter of Offer dated Monday, May 12, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the

Target Company under the Regulations.

For and on behalf of the Committee of Independent Directors
Chemo-Pharma Laboratories Limited

sd/-

Ms. Simiran Ankleshwar Tripathi

Chairman of the IDC

(DIN: 10719879)
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¥iil. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 7. The shares of the Target Company are listed at BSE Limited, The Acquirer intend to use the Acquisition Window Platform of K. OTHER INFORMATION
1. AN the Sharshoiders of the Target Company, except the allottess o the prefesential aliotment including persons desmed fo BSE Limited for the pupose of his offer and for the same BSE Limited shall be the designaled stock exchange for the 1. All the information pertaining lo the Targal Company andior tha Saliars In this DPS has bean oblained from publicly
be acling in concart with such Parlles, whether holding the Equity Shares in physical form or dematedalized form are purpose of kendering Equity Shares in the Open Offer. Further, Separate Acqusition Window will be provided by tha BSE avadabée sources or provided by the Target Company andior the Sellers, as the case may be, and the accuracy theseof has
eligible 1o particgate in thes Offer at any time during the lendenng perlod for this Opan Offer Limited to faclitate placing of sell orders, The Selling Broker can epler orders for demat shares azs well as physical shanes. riol baen independently verified by the Acquirer or the Manager fo the Offar. The Acquirer and the Manager to tha Offer do
2. Pessans who have acquired Equity Shares but whose names do nat appea in Me register of members of the Target & The Acguirer have apoointed Nikun] Stock Brokers Limited ("Buying Broker”) as the registared broker for this Ofer, nok accept any responsibility with respect to such information relating to the Target Company andior the Sellers.
Company on the identified Date | &, the date falling on the 10* (tenth) Working Day prior to the commencement of through whom the purchasas and the seftlemendt of the Ofier shal b2 made, The contact defeils of the Buying Broker are as 2. The Acquirer acospls full responsibility for the information contzined in this Detailed Pubbc Statemant {other than such
mentioned befow inforration as hes been oblained from public sources or provided by the Target Company and'or the Sellers) and for their

Tendenng Pericd, or tnregisiersd ownars o thase who have acqueed Equily Shares afles the [denbilied Date, ar thase

obligations as laid down in SEBI (5A5T) Ragudalions,

wha have nal racaived e Lefler af Cifer, may also parlicipate in thes Open Offer, Accidenial omissian fo send the Leber Name Mikun| Stock Brokers Limited : _ :

of Offer o any person to whom the Offer is made of e non-receipt o delayed raceipt of the Latter of Offer by any sich CIN UT48530L 1994 PLCOE041 2 3. The Acguirer hﬂ'-r:Er aoporied F'!Jwa Sﬂaregs.lw {india) Private U!'I'I".Bd |'|::|r"| UE?133’:1H1993ETC’3:-‘1’3?9:I. as 1MIREQ|E|]’.EF

parson will not invalidate the Offar in any way. b the Cdfer, having SEBI Regisiration Mo, INRDIOXHTIZ, having their office kocated af Unit Mo, 8, Ground Floor, Shv

; : . Address A2, Ground Floor, Left Portian, Kamia Nagar, New Deini- 110007 Shakti Indusirial Estate, J, R. Boricha Marg, Lower Parel East, Mumbai - 400011, Maharashira, India, Contact Persen:

% The-Letar.r Qe a1 ve.seat R Stecollc: means & Bies PUce Shamnokiante, whic have mgrmred. 1o sma Contact Number +01- 011~ 47030017 -14/ BT00240042 Ms, Deepali Dhuri Tel No. 31 022-40614132 Email: support@purvashare.com and Website: www.purvashare com

A% Wi el depasiios; and o sc- W ba syt Ihn:_u.rgh p_h;._'sml Meidec by regmm_nyj Pl sp{:f:ﬂ PoaL. m"'mr.m E-mail Address complianceofiicer@aikunjpnine com 4. Purzuanl o Regulation 12 of (he SEBI (2AST) Regulations, the Acquirer have appainied Bonanza Portolio Limited as

these Publle Sharehokionz] who have nol registersd thair emall ids and 1o those Public Shareholderis) who hold Eguily g T ey the: Manager ta the Offer

Shares in physical form. Further, on recsipt of reques? from any Public Shareholder o recaive & copy of Letter of Offer A e LT T e 5. This Detailed Pubic Stalement wil be available and accassible on the wabsites of SEBI at wew.sabi govin and BSE al

physical form, the same shall be provided SEBI Regisiration MNa. INZO001E0335 ; Sdbdrsoni o : :

4. As per the provisions of Ragulation 40(1) of the SEBI (LODR) Requiaions and SEBI's press raleasa dated Dacember 3. 9, Public Shassholders who desire fo tender their Equity Shares under the Open Offer would have 1o intimale their respectieé & 11 wic DPS al references to Rs, 7 are references 4o the Indian —

ZH4, th'lrlmg reference no. PR 11.ﬂI‘EE'1E. :'El:!unasti for transfar of securities shall nol be pr-:.-:e-sﬁ&d unless ‘|.|"-EI sacurlias stock brokers M3elling Broker™} within the nomal trading hours of the secondary market, during the Ten:lennlg Pariad, 7. In this BPS, any discrapancy in any amounis as a rasult 6f rullipcaion andior totaling k- due t rounding off
are held in dematenaized form with a depository with effect from Apnl 01, 2013, However, in accordance with the SEBl 10, The cumulative quantity tendered shall ba displayed on BSE website Le. www.bssinda.com | threughout the trading session
Master Circular No. SEBUHOICFDIPoD-1/FICIRIZ02331 dated Febriary 16, 2023, shareholdess hokding securities i st specific intervals by BSE during the Tendsring Period ISSUED BY THE MANAGER TO THE OPEN OFFER
physical form are allowed to tender shares i an Cpan Offar. Such tendedng shall be as per the pravisions of the SEBI 11, Upon finlization of the enfitiement, only accepled quantity of Equity Sharss will be debited from the demat acoount of the BONANZA FORTFOLIO LIMITED
(SAST) Requiations, Accordngly, Public Sharehokiers hoiding Equity Shares in physical fom as well are eligihle to tender ccacemed Public. Shashoidar. /// g"“ '-'553'91[:“3?;'1}‘3332;53 L e
; - in thi i - ananza House, i M2, Cama Indusirisl Estate, Walbhet Road.
their Equity Sharas in this Open Offer as per fhe provisions of the SEBI [SAST) Requlations 2: The: process:of lentleing Bty Shara by the Fublic Sharsholdim holding.demitiond physicel Equiy Shiares wil be / ! :
: ! : . . . i i AR bahind The Hub, Garegaan (East), Mumbal - 400 D63
B.  In tha #vanl that the rumbsr of Equily Shares validly tandered by the Public Shareholers under this Offer is more than the separately enumaraied in e Lettar of Offar and would be avaifable tn the wabsile of SEBI at wwwsebi.govin and on Bon unzn Contact Person: Ms. Swas Agrawall Mr, Abhay Bansel
rumber of Equily Shares agreed 1o be acquired in this Offer, the Acguirer shall accapl those Equily Shares vaidly tendered website of Manaper 1o the Offer at www. bonanzapnline com Tel No.: 451 5 -EEE-E;J?.'I'ET +44 14 iII:IHIIETIJEl
by such Futilc Sharetiokdiers. o 3 (ropartion e tesis W consulancn wily e Manage. i the Wil IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE Email: swati agrawalihonanzaoning com/ sahay bansal @bonanzaonling som
6. The Open Ofler wil be implementad by the Acquirer through stock exchanga mechanism mace available by BSE in the LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET SEBI Registration Mo.: INMOOD012306
form of separate window ("Acguisition Window”) a3 provided under e SEBI [SAST) Regulzfions and SEBI circudar CIRY COMBANY AS ON THE IDENTIFIED DATE, KINDLY READIT CAREFULLY BEFORE TENDERING THE EQUITY SHARES Website; www bonanzsoaline.com For and behalf of the Acquirer
CFO/POLICYCELLMI2015 dated Apnl 13, 2015, SEBI circular CFOVDCRICIRIPI2016/1 31 daled December 08, 2016 IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC  Place : Mumba Sd/-
and SEB| cecular SEBRHOICFOVMOCRINCIRPIZ0Z1ET S dated August 13, 2021, SHAREHOLDERS, Date : May 19, 2025 Rajendra Kamalakant Chodankar
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NOTICE Tt e | . () F . 200 g aframm 2024 7 dE §
Wolice |s hareby given that 25370 equity 2 -y e ; 5
shares fully paid up bearing Share Cerfificats St sfafrmm, 2003 3% AV 230 F 232 T 5 A WAl o A |, ol sl (st sreron site i) P, 2016 % T e Ao
Mo - 68 for Distinctive Nos. 87721-113080 3T
CHEMO PHARMA LABORATORIES LIMITED e ol = e A A T o B R, ¢ g R, S A o, SR AT e e e e, g
c te dentlfication Number: LO9999MI11942PL 0003556 Technologies Pyt Lid . 3000 equity shares fully o o HI , BiEAgey U ffe, ; Hieqyiy fafde, FaEm e , quratfet
orporate ldentirication Number: : paid up bearng Share Cerlificate Mo 10 foe . Eﬁ-\- = ﬁ ﬁr-h Ef % “=| i 2 : = Fﬁ-. iy ; = ﬁf : 3 ﬁ?‘- Fi--h SR
Registered Office: 5, Kumud Apartment CHS Limited, Karnik Road Chikan Ghar, Kalyan — 421301, Thane, Maharashtra, India; Diclinclive M%?155521_1-;-,52{.5@,“,“9,”“-3 B e f‘.T:IT-IT A g gl q : Bl il T Wl R 23, R B : Pl RS
Contact Number: 022-22078381 / 022-22078382; Website: www.thechemopharmalaboratoriesltd.com; name of Naresh Kumar Jain | 31530 aquily foreren mgd fafirs, A oivdl= faficrs, aniEiend sy sfem fefirie, sfoogrn e goaity fafids, oo s ovarty s fafiste, ooy vode fafivde, sfem s
i 2 il. . bass a . y e y . . - - .
Email ID: chemopharmalab@gmail.com shares rully_psud up bearing Eh.ara Car_llﬁcdte ﬂﬂﬁﬁ?ﬁﬁﬁ’ ﬁms,afﬂ@ﬂﬂﬂmma.ﬂmﬁﬁ?ﬁﬂﬁs aferiya e oft 39 defus srraree sf dem |
. . . . .. Moo T & B0 for Deslinchee Mos.- 122521-
Recommendations of the Committee of Independent Directors (‘IDC’) of M/s Chemo-Pharma Laboratories Limited (‘Target 145020 & 113091-122520 standing in the name
Compa.ny’) in relation to t‘he Open’ Offer (‘Offer’.) made by M/s Atibha Agriseeds Private Limited (Ac.ql'nrer), (heremaf'ter of Narssh Kumar & Sans HUF. 2490 equily 7 T AR mmﬁﬁﬁhﬁh
collectively referred to as ‘Acquirer’), to the Public Shareholders of the Target Company under the provisions of Regulation shares fully paid up bearing Share Certificate
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto Mo 2 9 14 for Distnctive Nos, 11-20, 167521 (CIN : LT4110HR1995PLC121209) (CIN: UT4909HR201FPLC 114943
(‘SEBI (SAST) Regulations’). 168520, 171521-173000 standing in the name Tofte et O] wiae, iz 4. 108, AES TR, 3Em fae, -, e S 11/ e S 14
Date Monday, May 19, 2025 of Deepak Kumar Jain of this company hawe mmm TEE- 122016, BT ettt v Firfid
Name of the Target Company Chemo-Pharma Laboratories Limited been reparted 1o be lost or mislakl. Any ciaim l I Foa .
= ot OF . 5 P o by ihe A f f 390,000 Of ralaling o hess share corlificata’s should ba . TerETERe 2R | (T w1 (CIN: UT2900HR201BPTC 115332 )
etails of the Offer pertaining to the Target pen offer being made by the Acquirer for acquisition of up to 3,90, er nalified within Seven days fom the date of Shergen tere R it ;
Company Shares, representing 26.00% of the Voting Share Capital of the Target Company, publcation of this NOTICE 1o the Registered % .. afersrTeRat st 12 ) faerasrit dedt 12
ata price of ¥110.00/- per Offer Share, payable in cash, assuming full acceptance Office of the Comgany. Otherwisa duplicate [CIN : LT 1280HR201OPLOCOTTES) T T el
aggregating to a maximum consideration of ¥4,29,00,000.00/- payable in cash. share’ Cerlificae/s in sespect of losl share TR AT U A, W A, 108, 3T TR, I8 e, -0
i ingin | i i i imi certificatels will be fsseed to the sbove- s P ' ' ' (CIN: U45200HRZ008PLCT118105 )
Names of the Acquirer and Persons Acting in | M/s Atibha Agriseeds Private Limited ; =Bk . il TETE- 122016 T ; :
Concert with the Acquirer There is no person acting in concert for this Offer meniies Cmens nd no chim: Wil d . : . terapeAl et 13 / el e 13
entartainad thereafier ATt w2/ e a2 . :
Name of the Manager to the Offer Swaraj Shares and Securities Private Limited FOR DIMENSION PROMOTERS PVT. LTD. N i ATSEATE dregT gy e
Members of the Committee of Independent Sr.| Name of the Independent Directors Designation Parag Jain } (CIN: U24200HR2021PLCOA5 244
Directors (IDC) No. Date: 17/05/2025 Director (CIN: UT4909HR2018PLE 114945 :
— — , - Place: Delhi DIN No:- 02803856 Aerm w3 e .. TerERTERA SR 14 ) T a4
1. | Ms. Simiran Ankleshwar Tripathi Chairperson 3/ 3 _ _
2. | Ms. Sarvagya Goel Member mm_ HAteAte wiwe Aivgya fataes bl ikl oy e
' ) i | SR TE{l=16 , _ (CIN: UBBDODHRZ018PLE118102 )
3. | Ms. Shilpy Chopra Member | (T (T . 3014 % B (CIM: U7 2900HR20TIPLC115291) . _
IDC Member’s relationship with the Target 1. All IDC Members are Independent Directors on the Board of the Target ' 20 FTgET ) . arferanTaa w4 ¢ FrerweT a4 ... el St 15 ( Tt HE 1S
Company (Director, Equity shares owned, Company. ettt 2w B e of e e 8 B ararrchasw i Ffeagen Few fyarie s fafaee
any other contract/relationship), if any 2. IDC Members have not entered into any other contract or have other e o ¥ wefie A7) arn e ' :
relationships with the Target Company. ﬂﬁmimMmm LCIN: UTOZ00HR2010PLC 115292 ) (CIN: USE000HRID0TPLC 118404 )
Trading in the Equity Shares/other securities of | IDC Members have confirmed that they have not traded in the Equity Shares of i T i Rt e st <ind e, LR I — .. ATerEnTERm ST 16/ T | i 16
the Target Company by IDC Members the Target Company from the date of the Public Announcement till the date of this I T, 61, 5 o, 7 - 110019 " Tl
Recommendations. T M, 2013 R AT, 2013 et feratfegyiy fafire
. . . ) — 1 &7 4 (5] 30w () e, 2004 % (CIN: UTO109HR2006PLC 118903 )
IDC Member’s relationship with the Acquirer None of the IDC Members hold any contract, nor have any direct or indirect Porarer o By & [CIM: UET120HR2009PLC 114957 ) ' : .
(Director, Equity shares owned, any other relationship with the Acquirer, their promoter, directors, and shareholders, in - e B 8 ¢ TR S g .. TereRTeRal s 17/ fasraard @ 17
contract/ relationship), if any. their personal capacities. .
ract] 'P) y — p pacities | | w2t A s gy P P e+ grewn gad wrde fafee
Trading in the equity shares/other securities of | IDC Members have confirmed that they have not traded in the equity shares of (CIN: U51900DL2016PTC306244) _ (CIN: UB5990HR1985PTC 118330 |
the acquirer by IDC Members the Acquirer. P LTJ’I"Ir{:,i-I priEr: 237 /22, ST [ CIM: USTI09HR2008PLC118107) : .
Recommendation on the Open offer, as to Based on the review of the Offer Documents issued by the Manager to the Offer T & By e, Beft-110035 5 5, .. AvferaTeRa] v 7/ faeraa a7 : : 5 L
whether the offer, is or is not, fair, and on behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable F A qﬁﬁqﬁaﬂﬁhﬁh mmﬁmﬂ
reasonable and in line with the SEBI (SAST) Regulations.The shareholders may g ;”W . : (CIN: U46309HR2019PLCOTTI3E |
independently evaluate the Offer, the market performance of the Equity Shares, S R T TEA S A F [ ] R (CiN: UT0100HR2018PLC116175) ' _
and take an informed decision in the best of their interests. Further, the Public mﬂﬁ‘f". 2003 % HIT} 8 % A5 by T : ..ot S 8/ famrsri rdt g ... fereranat st 10/ afromd @
Shareholders, should independently review the Letter of Offer dated Monday, T SR 1 &, SR ST & AT R fermz 1 feria s T Fafaree & wiaira fafes
May 12, 2025, including the risk factors described therein before taking any B AISHH A5 Fi & [P0 91 T W T i
decision in relation to this Offer. ¥ for 08 o, 2028 T AT HETET H@H {CIN: U45400HR2007PLC 115289 ) (CIN: LE110THR200TPLCOT7999)
Summary of reasons for the recommendation | IDC Members have taken into consideration and reviewed the following Offer $ i;m: faa :I:ﬁ:l e Eﬂﬁfm ? . afeTeRal St 9/ famraeri s g wafta STt : T Hiww, we A
Documents for making the recommendation: TR A I i Whoh g ifaargen drepe e fafrre : o )
a) The Public Announcement dated Tuesday, February 18, 2025 (‘Public el S 7 ’mﬁ, =l & 108, 361 T, 3 T
Announcement’); ﬁﬁ:“ﬁﬁﬂﬂﬁﬁ—fﬁﬂ (T FT4909HR201EPLC 115333) ES‘.TE"IEEME,W
b) Detailed Public Staltement dated Friday, February 21, 2025, in connection ﬂﬂ_FﬂﬁH 'FrIH?Fr""PH AT T;Fﬂ‘*zl qET . arferanTeRaT gt 10 /) faeraETiT ST 40 TR dr ag ¢ R E 0 0 T d
with this Offer, published on behalf of the Acquirer on Monday, February 24, A o o 7 ) HE A S e -2
2025, in Financial Express (English daily) (All Edition), Jansatta (Hindi 9 (www.meca.govin) 97 FEIE B TRt i T
daily) (All Edition), and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition) T SIS 3 31 5 A o W 3 A
(Detailed Public Statement); H 14 Bl & it sais Sl v & T FA AT, 2013 T oAW1 230-232 & TN, W Ated A, feages v fafers, dam afed e, srefam o e fafeds, geem faesis
c) Draft Letter of Offer dated Friday, February 28, 2025, filed and submitted il i, o fi, 61, R W LS . o p i =, Py s = ; R T e ; i Pz L e
with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST) | | feeeit-110019, &1 97 e # iy 4 TefZs, ywimie e s, 2am detes s, famre 3awd e, i 3 faoesi fafaes, e shege ey fafnes, feagen o i famds,
A ?ﬁ?“ﬂiﬁl‘é?? f(‘g;faefrt al]g:‘t;;v ﬁ; g:)f:nr])o  Acceptance and Form SH4 dated i'rrﬂ? 3 4{,_,.] AT BT r;ila 174 T BT ;ﬂr?r T e e W s, Au areie fafees, S s s fAfeds, e se sy fafEs, semgen mw svdis s fafes, gHe v
) 1 1 I | B o o R i e T = . i e 5 ke I r ol ! Eoa i e
Monday, May 12, 2025 (‘Letter of Offer’): it DS i e *LH-:. & fafeas, ifem =8 deew g TRae Hes, iR weiEa At o o fEfaes s sl e (amfs w0 8 aiemrs st & 50 3 5are ) # 30
The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST)|| e difieper esvaiory v oo i w7 W sl SraeT ST SRR 3 A s S S 5w 3 e e S g A e S S e =g 39 (i) e
Regulations.Based on the review of the aforesaid Offer Documents, the IDC AR < 237 22, Sty e it By
Members are of the view that the Offer Price is in line with the parameters i'lﬁ!lﬂ—llms : : e ST T TG 0 () e A e e e T o1 | ST, S e & 01 WY, 2025 o ST GR, 39 S i g A S
prescribed by SEBI in the SEBI (SAST) Regulations. AEAE 3 F A T AT A -
; NS 03 WFTE, 2025 i FuiE I TR
Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC Members ASHIE gEa H mﬁ’%tf 4 : abe o ; :
Details of Independent Advisors, if any None _ . o () e ATt o A 1 Farry o o geagen Fomatt i Safor aF] 2707 202 Bt A, ST A1F S0 T 3 e, Tar o eny aefiarr) g gl miaserasal saf 6, 3feaian v
lg :I';"‘IJJ EE 1 - - - - - - x b o
Any other matter to be highlighted 'None mﬂ;"ﬁ:wh FEET < 07612018 o Sl Enft, e e e, T e, i vEe, deey 27-4, e, wEE- 160 019 5 e w6 g o fe i Faf sfa o e, 2025 9 A wEE
Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Monday, May 12, 2025. fe et ot et | el e s T o Ferdtg arae sy &, 91 Farli a1 i a1 3wk SeoRaTe & ek o, Tt e o am v s il | il dfr gro e
To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement a1 e i, Frenfia ¥R EFETF-‘IHEF!':'I wx, Ferel] oft g aafa o) wem & sl |
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the ’
information required to be disclosed by the Target Company under the Regulations. it m 19, 2025 T - T - FemaTA -
For and on behalf of the Committee of Independent Directors -
Chemo-Pharma Laboratories Limited WA T T HET AfeT e g g
sd/- sl AT stfir et i T
Place: Mumbai Ms. Simiran Ankleshwar Tripathi
: Chairman of the IDC o T Tt it fafsem o ofad= fafies Faamgen xa fafire
Date: Monday, May 19, 2025 (DIN: 10719879) : LLEEIFEE)
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OTHER INFORMATION

All the information pertaining ta the Target Company andior the Sellers in this DPS has been obfained from publicly
avadable sources or provided by the Target Company andlor ihe Sellers, a5 the case may be, and the acturacy therend has
ned been independently verified by the Acquirer or the Manager fo the Offer. The Acquirer and the Manager i the Offer do
ned accepd any responsiility wilh respect 1o such information relating fo the Targel Company andlor-he Sallers

The Acquirer-accapls full rsponzbility for the informalion contained In iz Detalled Pubbc Statersent {ofhar thap such

Vlill. PROCEDURE FOR TENDERING THE ECQUNTY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER T

1. Al tha Sharshoiders of the Targal Compary, axcapd the aliolisas o the prefecantal alalmant including parsons deamed. ba
b2 gcting in concert with such Pardies, whether holding the Equity Shares in physical form or dematssialized form are
gligible to-participate m-this Offer-at any Sime doring the tenderng pericd for this Open Offer

2. Parzons who have acquired Equity Shares but whosa names do not appesr in the register of mambers of the Tangst
Compeny on the Mentified Date e, the dale fdling on the 10% (lenth) Warking Day pnor fo the commencement of

Thes shares of tha Targel Company an lisled al BSE Limiled. The Acquinar intend 1o usa the Acquisiion Window Plathorm af X
BSE Limitag for the purpose of this offer and for the same BSE Limited ahall be the designated stock exchanga for 1he i
purpose of fendaring Equity Shares in the Open Offes, Further, Separsle Acquisificn Window will be. provided by the BSE
Limited fo faclitate placing of sell orders, The Selling Broker can ender orders for demat shares as well &5 physical shares
&, The Acquirer have appainted Nicunj Stock Brokers Limited ("Buying Broker”) as the regisiered broker for this Cifer,
thrawgh whom the purchases and the satilement of tha Ofler shall be mada. The conlact details of the Buying Broker are as 2

Tendering Period, or unregisiered cwners or those wha have acqured Egquity Shares aftes the |dentified Date, or thase MR IPTORTEHicK) E': hi.'f’ iﬂ" Dﬂ;g’;f .;Digfr'”?iu sodecue: or peovided by he-Target Compeny: andior, e Selere) and for ol

who Nave not recaived the Letier of Offer, may also participate in this Open Offer. Accidental omission lo sand the Letter Mame Nikun) Stock Brokers Limited DH'M’:”F ki “':""""f N & ’ ' mguahur.:a:. . T .

of Offer \o any person bo wham the Offer i mada or the non-racaipt or defayed receipt of the Lettar of Offer by any such il UT4R080L 1954 PLCDBN41 2 4. The Acguirer have appointed Purva Sharegstry (india) Prvate Limited (CIN: UBT120MHT3935TCOTA0TY), a5 the Regisirar

person will not invalidase the Offer in any way, e o Gl the o P TRy b the Cdfer, having SEBI Regsiration Ma. INRODODIT12, having thelr office localed at Unit Mo, 8, Ground Floor, Shiv
= Al ) ress “Ha, WMOUNG Fioon LE Qn, REME fvagar, New Lem-1 Shakti Industrial Estale, J. B, Boricha Mang. Lower Parel East, Mumbai - 400011, Maharashira, India, Contact Person:
3. The Letter of Offer shall ba senl through eleclronic means 1 thasa Public Shflnrﬁﬂt"d_E"‘-El ik s Rl Contact Numbar +81- 011- ATOR00NT 18/ ATO0R40043 Ms. Deepali Dhuri Tel No. 81 022-49614132 Email: support@purvashare.com and Website: www purvashare.com

fﬁ:'";l:;i ’:ﬁi T:L::riﬁ;ﬁqh::; hrild:::;im _I:;?E:_:i:"";;ilr:ﬁrﬂ;:g::ﬁ[ﬁgfﬂb;I;';'Tﬁ': m' F.;ﬁzlg:}r.iﬁ E-mail Address moliancaofficerfinikunjonine cam 4 Pusuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer have appointed Bonanza Portfolio Limited as

' : ; ; = et B bbb i ; i the Manaoer to tha Offer.
Sharas in physical fomn. Further, an receipl of requast from any Public Shareholder (o recafve a copy of Lettar of Offar i Contact Person Mr. Pramed Kumar Sultania . : . , .
pysical o, 1he sama shall ba proided SEBI Registration No. INZ000163535 6. Thiz Detailed Pubbc Statement wil be available and accessible on the wabstes of SEBI at www.sabi govin and BSE at
' ’ Wi bsaindhs cam.

4. As perthe provisions of Regulation 4001 of the SEBE (LODR) Reguiators and SEBI's press release dated December 3,
JH1E, bearing reference ne. PR 492018, requests for transfer of secunties shal not be processed uniess the securities
gra held in dermalenalizad form with a depasitory with ellect from Apel 01, 2015 Howewsr, In gccordance with tha SEEI 10
Mastar Circular Mo, SEBURCFD/PLD-1/PICIRR20Z131 dated February 16, 2023 shareholkiers hodding secunbes n
physical fom are siowed to tender shares @n an Open Offer. Swech tendening shall be as per the provisions of the SEBI 11
(SAST) Reguiations. Accordingly, Public Shareholders holding Eguily Shands in physical form as well are aligible o bendar
their Eguily Sharas in this Opan Offer as per fhe provisions of the SEBI (SAST) Regulalions 1
5. Inthe event that the rumber of Equity Shares valkdly tendered by the Public Sharehodlers under this Offer iz maone 1han the
rember of Eguily Shares agmad tobe acouired In this Cffer, the Acguirer shall accapl those Egully Shanes vabdly lenderad
by such Public Shareholders on a proporfionale basis o consullation with the Manages o the DOffer, I

6. The Cpen Offer will be implemented by e Acquirer firough stock exchange mechanism made availabie by BSE in the
form of segarata window ("Acquisition Window") as provided under the SEBI [SAST) Regulations and SEBI gircular CIRY
CFOPOLICYCELLA/2015 dated Apnl 13, 2015, SEBI ciraular CFODCR2ICIRIP2016M31 dated Decamber 08, 2016

@

Pubfic Sharehalders who desire fo dender their Equity Shares under the Opsn Offer would have o nfmate their respecive B
stock brokers "Selling Broker™ within the nomal trading haurs of the secandary market, during the Tenderdng Pariod.
The cumulative quantity fendered shall be displeyed on BSE websita fe. wen bseingia,com |, throughout tie irading session
al epecilic intervals by BSE dunng the Tendarng Penod

. Upan inshzatan of the anlifemenl, aaly accapled guantity of Edquily Sharas will be deditad frem tha demal acsount of the
concemad Public Shanehoider

. The process of lenderng Equily Shares by the Public Shereholders holding demat and physical Equily Shares will be
separatedy envmerated in the Letter of Offer and would be avafable on the website of SEBI ab wwnw.sebigodin and on
wehsite of Manager 1o the Cffer at wwa bonenzaonling.com

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE, KINDLY READIT CAREFULLY BEFORE TENDERING THE EQUITY SHARES
IM THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC

In this DFS, all referencas ta Rs., ¥ e referances 1o the Indian Rupees
T. I this DPS, any discrepancy in-any amounts 35 8 result of mullipécaton and'er indsling = due o roonding off
ISSUED BY THE MANAGER TO THE OPEN OFFER

BOMANEZA PORTFOLIO LIMITED

CIN: LES9 DL E993PLo0S2 R0
Bonanza

Bananza Holse, Plol Moo M-2, Cama Industrial Estate, Walkhat Road

bekind The Hub, Goregaon (East), Mumba - 400 D53

Contact Person: Ms. Swall Agrawall Mr, Abhay Bansa

Tél No.: +91 22 BRIEITTA +31 11 40745700

Emall; gwall agrawalfbonanzaoning, com’ sbhay bansali@bananzacnling. com
SEBI Registration No.: INMOODOZI06
Webslt: www.bonarzaonline.com

For and behalf of the Acquirer
Sd/-

Placea : Mumbai

and SEBI circular SEBRFHOVCFDIDCRIINCIRPRIZ1ETS dated August 13, 2021 SHAREHOLDERS. Date : May 19, 2025 Rajendra Kamalakant Chodankar
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CIN: UT0IA DL 199 PTCOE 964
NOTICE

Molica |5 hareby givan [hat 25370 equity
shares fully paid up bearing  Share Cartificata
Mo - 8B for Daslinctive Nos. 87721-1130&]
standing In the name of M/5 Selya
Technologies Pt Lid . S0 equity shares fully
paid up bearing Share Cerfificate Mo, 10 for
Distirctive Mos, 168523-17 1520 standing in The
name of Maresh Kimar Jain | 39,930 equity
shares fully paid up tearing Share Cerfificata
Mo: 7 & 6C for Distinctive Mos.. 122521

145020 & 113081 -122520 standing in the nams
of Narash: Kurmar & Sons HUF, 2480 equity
shares Tully paid up baanng Share Carlificata
Mo 2 9171 for Disbnckes Nos. 11-20, 167521-
1BB520, 1715321-173000 stanging in e name
of Deepak Kumar Jain of this company hawe
been reported io be lost or mislzid. Any claim
rafating i these share cerificate’s should be
nolified within Saven days from the date of

CHEMO PHARMA LABORATORIES LIMITED

Corporate Identification Number: L99999MH1942PLC003556;

Registered Office: 5, Kumud Apartment CHS Limited, Karnik Road Chikan Ghar, Kalyan — 421301, Thane, Maharashtra, India;
Contact Number: 022-22078381 / 022-22078382; Website: www.thechemopharmalaboratoriesltd.com;
Email ID: chemopharmalab@gmail.com

Recommendations of the Committee of Independent Directors (‘IDC’) of M/s Chemo-Pharma Laboratories Limited (‘Target
Company’) in relation to the Open Offer (‘Offer’) made by M/s Atibha Agriseeds Private Limited (Acquirer), (hereinafter
collectively referred to as ‘Acquirer’), to the Public Shareholders of the Target Company under the provisions of Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto
(‘SEBI (SAST) Regulations’).

Date
Name of the Target Company

ol wfad fofiee
(S - L74110HR $85PLC1 21204)
YateHn HTEN: T=a] w5, S0 4,108, ¥R T, 3am e, -1,
sivaifirr qfrar S, TEme- 122016,
.. EnferanTeRa] ST | Faeaaret S

(CIN: UTASEOHRZ017PLC 114843)
ATt St 41/ Faeramrdt St 14

[CIN: UT2800HRZ016PTC 115332 )
.. OTfereRTER ST 12/ FaerTi et 12

Monday, May 19, 2025
Chemo-Pharma Laboratories Limited

Details of the Offer pertaining to the Target 'Open offer being made by the Acquirer for acquisition of up to 3,90,000 Offer

'F:! ooy i

Company Shares, representing 26.00% of the Voting Share Capital of the Target Company, outdcation of this MOTICE 1o tha Registered
ata price of ¥110.00/- per Offer Share, payable in cash, assuming full acceptance Office of the Cornpary. Othernwisa duplicate (CIN = L7 1290HRZ0T8PLCOTTETS) e ey e
aggregating to a maximum consideration of ¥4,29,00,000.00/- payable in cash. shara Cerlificate's in respect of jost share T wETE; TaE S, Wz 9,108, 3EE ok, 3um R, e,
Names of the Acquirer and Persons Acting in | M/s Atibha Agriseeds Private Limited eanicataly Wik ba I '“I e sy - 122016, 2 N HERCCHR I ERLC R I
Concert with the Acquirer There is no person acting in concert for this Offer 'nE"hWEd ':"'":'Hr's Bl AR Wi, e ' eos . . el st 13/ faerEeT @ 13
entartainad thareafter, .. oferepTRat St 2 ¢ T gl 2 " : g
Name of the Manager to the Offer Swaraj Shares and Securities Private Limited FOR DIMENSION PROMOTERS PVT LTD. arddiad dvegw §fam fafnes

A wfeaae fafneg

Members of the Committee of Independent Sr.| Name of the Independent Directors Designation Parag Jain (CIN: U24209HR2021PLCOD5244
Directors (IDC) No. Data: 1T/05/2025 Direclor [CIN: UT4S00HR2019PLC114845) = . )
Place: Delhi DIN Mo:- 02803856 .. ATTerERTERa] S0 14 fareraesT T 14

oafasrsaiEeh 3 fasrsrirsdi s

1. | Ms. Simiran Ankleshwar Tripathi Chairperson

2. | Ms. Sarvagya Goel Member mmm 76 st v wiFgyrs faimee '
3._| Ms. Shilpy Chopra Member (o (P P, 3014 B (CIN: U72900HR2011PLC115291) AR NE HERRRE]
) . I - il st e et ook Sl ~ P o , aifsTEal Hud 15/ aeas e s
IDC Member’s relationship with the Target 1. All IDC Members are Independent Directors on the Board of the Target 20 F S A . ATt AT 4/ faeasr ot e y
Company (Director, Equity shares owned, Company. TG T G0 B A B qEiee R % e rerar R Rafirs Mmmmm
any other contract/relationship), if any 2. IDC Members have not entered into any other contract or have other TS T Y TR AT g5 HErE _
relationships with the Target Company. [ T, T T I T, [(CIN: UT0200HR2010PLC115202) (CIN: USBO00HR2007PLC118104 )
Trading in the Equity Shares/other securities of | IDC Members have confirmed that they have not traded in the Equity Shares of (T Tt & el e eftarn, dvdi i, afaETRA SR & ¢ faerasTh S 5 ... anferaveal et 16/ freraanriy S 16
the Target Company by IDC Members the Target Company from the date of the Public Announcement till the date of this Wﬂ,ﬁl,hfﬁﬁ. % Bef-110019 / mmﬁh—ﬁ
Recommendations. ] HTAH, 2013 H b, 2013 e ety fames
. — . T : - 1077 8 {5) $8T 0 (Fee) P, 2014 9 [CIN: UTOID9HRZ006PLG 118103 )
IDC Member’s relationship with the Acquirer None of the IDC Members hold any contract, nor have any direct or indirect T [ CIM: UET120HR2008PLE 114857 )
(Director, Equity shares owned, any other relationship with the Acquirer, their promoter, directors, and shareholders, in b TR R 6 T Tsit g ... AT et 47/ farerrarl S 17
tract! relationship), if any. thei | capacities. ’ | | S " ° e
contract/ relationship), if any. eir personal capacities. i i ' i #
deAT SRR BT | | vt e el i i L A

Trading in the equity shares/other securities of | IDC Members have confirmed that they have not traded in the equity shares of

: (CIN: UB1803DL2016PTC306244)
the Acquirer.

[ CIM- UIS1109HR2008PLC 118107 ) LCIN: UG5995HR19B5PTC 116330 )

the acquirer by IDC Members

whether the offer, is or is not, fair, and
reasonable

Recommendation on the Open offer, as to

Based on the review of the Offer Documents issued by the Manager to the Offer
on behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable
and in line with the SEBI (SAST) Regulations.The shareholders may
independently evaluate the Offer, the market performance of the Equity Shares,

Documents for making the recommendation:

a) The Public Announcement dated Tuesday, February 18, 2025 (‘Public
Announcement’);

b) Detailed Public Statement dated Friday, February 21, 2025, in connection
with this Offer, published on behalf of the Acquirer on Monday, February 24,
2025, in Financial Express (English daily) (All Edition), Jansatta (Hindi
daily) (All Edition), and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)
(‘Detailed Public Statement’);

c) Draft Letter of Offer dated Friday, February 28, 2025, filed and submitted
with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Monday, May 12, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST)

Regulations.Based on the review of the aforesaid Offer Documents, the IDC

Members are of the view that the Offer Price is in line with the parameters

prescribed by SEBI in the SEBI (SAST) Regulations.

Terms not defined herein carry the meaning

Date: Monday, May 19, 2025

ascribed to them in the Letter of Offer dated Monday, May 12, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
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CHEMO PHARMA LABORATORIES LIMITED

Corporate Identification Number: L99999MH1942PLC003556;

Registered Office: 5, Kumud Apartment CHS Limited, Karnik Road Chikan Ghar, Kalyan — 421301, Thane, Maharashtra, India;
Contact Number: 022-22078381 / 022-22078382; Website: www.thechemopharmalaboratoriesltd.com;
Email ID: chemopharmalab@gmail.com

Recommendations of the Committee of Independent Directors (‘IDC’) of M/s Chemo-Pharma Laboratories Limited (‘Target
Company’) in relation to the Open Offer (‘Offer’) made by M/s Atibha Agriseeds Private Limited (Acquirer), (hereinafter
collectively referred to as ‘Acquirer’), to the Public Shareholders of the Target Company under the provisions of Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto

(‘SEBI (SAST) Regulations’).
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Date

Monday, May 19, 2025

Name of the Target Company

Details of the Offer pertaining to the Target
Company

_Chemo-Pharma Laboratories Limited

Open offer being made by the Acquirer for acquisition of up to 3,90,000 Offer
Shares, representing 26.00% of the Voting Share Capital of the Target Company,
ata price of ¥110.00/- per Offer Share, payable in cash, assuming full acceptance
aggregating to a maximum consideration of ¥4,29,00,000.00/- payable in cash.
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Names of the Acquirer and Persons Acting in

Concert with the Acquirer

M/s Atibha Agriseeds Private Limited

There is no person acting in concert for this Offer

Name of the Manager to the Offer

Swaraj Shares and Securities Private Limited

Members of the Committee of Independent
Directors (IDC)

Sr.| Name of the Independent Directors Designation

No.
1. Il Ms. Simiran Ankleshwar Tripathi

Chairperson

2. | Ms. Sarvagya Goel
|3. [ Ms. Shilpy Chopra

Member
Member

IDC Member’s relationship with the Target
Company (Director, Equity shares owned,
any other contract/relationship), if any

1. All IDC Members are Independent Directors on the Board of the Target
Company.

2. IDC Members have not entered into any other contract or have other
relationships with the Target Company.

Trading in the Equity Shares/other securities of| IDC Members have confirmed that they have not traded in the Equity Shares of

the Target Company by IDC Members

the Target Company from the date of the Public Announcement till the date of this
Recommendations.

IDC Member’s relationship with the Acquirer

(Director, Equity shares owned, any other
contract/ relationship), if any.

None of the IDC Members hold any contract, nor have any direct or indirect
relationship with the Acquirer, their promoter, directors, and shareholders, in
their personal capacities.

Trading in the equity shares/other securities of

the acquirer by IDC Members

IDC Members have confirmed that they have not traded in the equity shares of
the Acquirer.

Recommendation on the Open offer, as to
whether the offer, is or is not, fair, and
reasonable

Based on the review of the Offer Documents issued by the Manager to the Offer
on behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable
and in line with the SEBI (SAST) Regulations.The shareholders may
independently evaluate the Offer, the market performance of the Equity Shares,
and take an informed decision in the best of their interests. Further, the Public
Shareholders, should independently review the Letter of Offer dated Monday,
May 12, 2025, including the risk factors described therein before taking any
decision in relation to this Offer.

Summary of reasons for the recommendation

IDC Members have taken into consideration and reviewed the following Offer

Documents for making the recommendation:

a) The Public Announcement dated Tuesday, February 18, 2025 (‘Public
Announcement’);

b) Detailed Public Statement dated Friday, February 21, 2025, in connection
with this Offer, published on behalf of the Acquirer on Monday, February 24,
2025, in Financial Express (English daily) (All Edition), Jansatta (Hindi
daily) (All Edition), and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)
(‘Detailed Public Statement’);

c) Draft Letter of Offer dated Friday, February 28, 2025, filed and submitted
with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Monday, May 12, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST)

Regulations.Based on the review of the aforesaid Offer Documents, the IDC

Members are of the view that the Offer Price is in line with the parameters

prescribed by SEBI in the SEBI (SAST) Regulations.

Disclosure of Voting Pattern

These recommendations have been unanimously approved by the IDC Members

Details of Independent Advisors, if any
Any other matter to be highlighted

None
| None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Monday, May 12, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the Regulations.

Place: Mumbai
Date: Monday, May 19, 2025

For and on behalf of the Committee of Independent Directors
Chemo-Pharma Laboratories Limited

sd/-

Ms. Simiran Ankleshwar Tripathi

Chairman of the IDC
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