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October 14, 2025 

Scrip Code - 533520   
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI – 400 001  

YAARI 
National Stock Exchange of India Limited 
‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051  

Sub: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 regarding:  

(a) effectiveness of the Scheme of Arrangement; and

(b) fixation of Record Date for issue of shares under the Scheme

Dear Sir/Madam,

(A):  In furtherance to earlier intimation dated August 30, 2025, we wish to inform that upon
filing of the certified copy of NCLT Order (copy enclosed) approving the Scheme of 
Arrangement (the Scheme) with the Registrar of Companies, NCT of Delhi and Haryana, 
the Scheme amongst Dhani Services Limited (Petitioner  Company 1 / Amalgamating 
Company 1), Indiabulls Enterprises Limited (Petitioner Company 2 / Amalgamating 
Company 2), Savren Medicare Limited (Petitioner Company 3 / Amalgamating Company 
3), Auxesia Soft Solutions Limited (Petitioner Company 4 / Amalgamating Company 4), 
Gyansagar Buildtech Limited (Petitioner Company 5 / Amalgamating Company 5), 
Pushpanjli Finsolutions Limited (Petitioner Company 6 / Amalgamating Company 6), 
Devata Tradelink Limited (Petitioner Company 7 / Amalgamating Company 7), Evinos 
Developers Limited (Petitioner Company 8 / Amalgamating Company 8), Milky Way 
Buildcon Limited (Petitioner Company 9 / Amalgamating Company 9), Indiabulls 
Consumer Products Limited (Petitioner Company 10 / Amalgamating Company 10), 
Indiabulls Infra Resources Limited (Petitioner Company 11 / Amalgamating Company 11), 
Jwala Technology Systems Private Limited (Petitioner Company 12 / Amalgamating 
Company 12), Mabon Properties Limited (Petitioner Company 13 / Amalgamating 
Company 13), YDI Consumer India Limited (Petitioner Company 14 / Amalgamating 
Company 14), Indiabulls General Insurance Limited (Petitioner Company 15 / 
Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Petitioner 
Company 16 / Amalgamating Company 16), Juventus Estate Limited (Petitioner Company 
17 / Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Petitioner 
Company 18 / Demerged Company), Indiabulls Pharmacare Limited (Petitioner Company 
19 / Resulting Company 1) and Yaari Digital Integrated Services Limited (Petitioner 
Company 20 / Amalgamated Company / Resulting Company 2/  Yaari/ the Company), 
(collectively, referred to as the Petitioner Companies / Participating Companies) and their 
respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 
2013, and other applicable provisions of the Act, read with the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“Scheme”), has come into effect from 
today i.e. October 14, 2025, with effect from the appointed date of the Scheme i.e. April 1, 
2023, as approved by NCLT. 
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(B):  We further wish to inform that the Board constituted Committee of the Company, at its 

meeting held today i.e. on October 14, 2025, has, fixed: 
 

(i) Tuesday, October 28, 2025 as the Record Date, for the purpose of determining the 
names of the shareholders of Dhani Services Limited (one of the participating 
companies under the Scheme, stands merged with Yaari as on today October 14, 2025) 
(“DSL”), who, in lieu of their shareholding in DSL, shall be entitled to receive fully 
paid-up equity share of face value Rs. 2 each of Yaari, as per Share Exchange Ratio, as 
under, in terms of the approved Scheme:  

 
“294 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares 
of DSL of INR 2/- each fully paid-up.” 

 

“162 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares 
of DSL of INR 2/- each partly paid-up. The paid-up value of partly paid-up share is 
55% i.e. INR 1.1. The exchange ratio has been computed in proportion to paid up 
value.” 

 
(ii) Tuesday, October 28, 2025 as the Record Date, for the purpose of determining the 

names of the shareholders of Indiabulls Enterprises Limited (one of the participating 
companies under the Scheme, stands merged with Yaari as on today October 14, 2025) 
(“IEL”), who, in lieu of their shareholding in IEL, shall be entitled to receive fully 
paid-up equity share of face value Rs. 2 each of Yaari, as per Share Exchange Ratio, as 
under, in terms of the approved Scheme: 

 
“110 equity shares of Yaari of INR 2/- each fully paid-up for every 100 equity shares 
of IEL of INR 2/- each fully paid-up.” 

 
(iii) Tuesday, October 28, 2025 as the Record Date, for the purpose of determining the 

names of the shareholders of India Land Hotels Mumbai Private Limited (the real 
estate undertaking of which stands demerged and transferred and vested in one of the 
participating entity, a subsidiary of Yaari, under the Scheme, as on today October 14, 
2025), who shall be entitled to receive fully paid-up equity share of face value Rs. 2 
each of Yaari, as per Share Exchange Ratio, as under, in terms of the approved 
Scheme: 

 
“322 equity shares of Yaari of INR 2/- each fully paid-up for every 1 equity share of 
India Land Hotels Mumbai Private Limited of INR 10/- each fully paid-up” 

 
New equity shares of Yaari to be issued and allotted as above, in demat mode, will be 
submitted for listing and trading permission with BSE Limited and National Stock 
Exchange of India Limited and shall rank pari-passu in all respects with the existing fully 
paid-up equity shares of Yaari. 

 
(C):  We further wish to inform that upon the Scheme coming into effect and in compliance with 

the terms of the Scheme: 
  

(i) name of Yaari is being changed to “Indiabulls Limited”; and 
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(ii) the consolidated networth of Yaari, as merged entity, along with its subsidiaries will be 
around Rs. 2,500 cr. (based on the latest audited financial statements as on March 31, 
2025). 

 
The same is for your information and record. 
 
Thanking you, 
Yours truly, 
for Yaari Digital Integrated Services Limited 
 
 
Sachin Ghanghas 
Company Secretary 
 
Encl: Certified copy of order of Hon’ble NCLT, Chandigarh Bench, approving the Scheme of 
Arrangement 
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