Indiabulls Wholesale Services Limited
Statement of audited consolidated financial results
for the quarter and year ended March 31, 2016
[PART I ( in lakhs)
Quarter ended Year ended
3 months ended Preceding 3 months | Corresponding 3 Current year ended | Previous year ended
R March 31, 2016 ended months ended March 31, 2016 March 31, 2015
Faiculars December 31,2015 | March 31,2015
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 5) (Refer note 5)

1 Income from operations
() Net sales/ Income from operations 12,139.60 8,977.90 4,938.90 30,569.09 20,605.58
(b) Other operating income 113.62 192.31 17.69 43846 128.48
Total income from operations 12,253.22 9,170.21 4,956.59 31,007.55 20,734.06

2 Expenses
(a) Cost of materials consumed 58.66 47.69 4402 303.50 545.55
(b) Purchase of stock-in-trade 79.24 554 10.82 1,494.92 22238
(©) Changes in inventories of finished goods, work-in-progress and stock-in-trade 2748 196.73 730.12 (407.05) 2,338.21
(d) Employce benefits expense 62745 550.93 603.63 222171 3,249.21
(¢) Depreciation and amortisation expense 1,027.07 102812 666.46 3,610.96 1,731.69
() Operating and other expenses 5.727.67 2,398.41 18,949.73 9,967.94
Total expenses 7,556.68 4,453.46 26,173.77 18,054.98

3 Profit from operations before other income, finance costs and exceptional items (1-2) 1,613.53 503.13 4.833.78 2,679.08

4 Other income 75.98 17.28 259.93 100.72

5 _Profit from ordinary activities before finance costs and exceptional items (3+-) 1,689.51 .41 5,093.71 2,779.80

6 _Finance costs .26 4,492.22 1,303.39

7_Profit/(loss) from ordinary activities after finance costs but before exceptional items (5-6) 2,895.92 (429.85) 601.49 147641

8 Exceptional items - - - -

9_Profit/(loss) from ordinary activitics before tax (7+8) 2,895.92 5 (420.85)| 601.49 147641

10_Tax expense (including deferred tax) (9.98) 25.99 (©67.43)| (106.15) (307.30)
11 Net profit from ordinary activities after tax (9-10) 2,905.90 879.60 237.60 707.64 1,783.71
12 E; dinary items (net of tax expense) - - - - -
13 Net profit for the period/ year (11-12) 2,905.90 879.60 237.60 - 707.64 1,783.71
14 Share of profit / (loss) of associates - - - - -
15 Minority interest - - - - 8.77
16 Net profit after taxes and minority interest (13+14-15) 2,905.90 879.60 237.60 707.64 1,774.94
17_Paid-up cquity share capital (face value of % 2 per equity share) 101437 1014.37 1,014.37 1.014.37 1,014.37
18 Paid-up preference share capital (face value of % 10 per preference share) 25177 25177 251.77 251.77 251.77
19 Reserves excluding revaluation reserves as per Balance Sheet of previous accounting vear 87,661.32 86,982.74
20 Eamings per share before extraordinary items (face value of X 2 per cquity share)
(EPS for the quarters are not annualized)
- Basic @) 5.66 173 040 1.34 344
- Diluted ®) 5.66 173 040 134 341
Eamings per share after extraordinary items (face value of ¥ 2 per cquity share)
(EPS for the quarters are not annualised)
- Basic ) .66 173 0.40 134 344
- Diluted %) 5.66 1.73 040 1.34 341
Ttem exceeding 10% of total expenses
- Labour charges 458.16 418.07 629.54 1,660.93 1,256.58
- Management and Construction Advisory Services 3,653.17 3.404.50 - 7,490.37 -
- Property management and expenses 772.65 37557 52641 3,157.86 4.266.14
Notes to Financial Results :-

1 Indiabulls Wholesale Services Limited (the Holding Company’) and its subsidiaries together referred to as 'the Group' in the following notes. The Holding Company conducts its operations along with its subsidiaries. The Consolidated
Financial § are prepared in with the principles and p for the preparation and of Consolidated Accounts as set out in the Accounting Standard (AS 21) on "Consolidated Financial Statements”
and other applicable Accounting Standards as specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companics (Accounts) Rules, 2014, as amended. The financial statements of the parent Company and its
subsidiaries have been combined on a line-by-line basis by adding together the book values of items of assets, liabilities, income and expenses, after climi I p balances, ions and resulting unrealized gains/losses.
The Consolidated Financial Statements are prepared by applying uniform accounting policies.
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of Assets and Liabilitics (Consolidated

R in lakhs)

Particulars As at As at
March 31, 2016 March 31, 2015
(Audited) (Audited)
A Equity and Liabilitics
1 Sharcholders' funds
(3) Share capital 1,266.14 1,266.14)
(b) Reserves and surplus 87,661.32) 86,982.74
() Money received against share warrants i d
Sub total-Sharcholders' funds 88,927.46 88,248.88|
2 Sharc application moncy pending for allotment 2 .
3 Minority Interest - -
4 Non-current liabil
(%) Long-term borrowings 31,695.49 4,661.10)
(b) Deferred tax liabilitie y <
() Other long -term liabilities 9,500.00) 1,000.00)
(d) Long-tenm provisions 198.10) 138.00
Sub total-Non-current liabilitics 41,393.59] 5,799.10]
5  Current liabilitics
(a) Short-term borrowings 10,000.00] 22,030.00]
(b) Trade payables 472267 2,524.03
(c) Other current liabilities 60,949.88] 441445
(d) Short-term provisions 38.50 468.33|
Sub total-Current liabilities 75,711.05) 29,436.81
Total of Equity and Liabilitics 206,032.10) 123,484.79|
B Asscts
1 Non-current asscts
(a) Fixed assets 58,998.65| 34,966.12]
(b) Goodwill on consolidation 34,663.73) 34,634.65]
(c) Non-current investments - -
(d) Deferred tax assets 551.24 481.74
(¢) Long-term loans and advances 3,631.94 6,536.66)
(f) Other non-current assets 1.00} 2.00]
Sub total-Non-current asscts 97,846.56)] 76,621.17|
2 Current asscts
(1) Current investments e &
(b) Inventorics 2,031.77) 1,609.27
(¢) Trade receivables 5,769.69 7,629.94
(d) Cash and cash equivalents 1,567.16) 72103
(¢) Short-tenm loans and advances 98,735.00 36,098.02)
(f) Other current a: 81.92) 805.30)
Sub total-Current assets 108,185.54| 46,863.62]
‘Total Assets 206,032.10} 123,484.79)
Scgment Results (Consolidated) ® in lakhs)
Quarter ended Year ended

3 months ended

Preceding 3 months

Corresponding 3

Current year ended

Previous year ended

Earticolars March 31, 2016 ended months cnded March 31, 2016 March 31, 2015
December 31,2015 | March 31, 2015
1 Segment revenuc
Real estate project under development 135.82 193.99 04241 1,336.33 3719.90
Aviation Services 1473.60 1,598.45 798.88 482680 887.70
Management and maintenance services 190805 177636 7.308.62 7369.72
Equipment renting services 205921 1,640.66 715161 554575
Construction, advisory and other related activities 690031 107.62 11,550.04 52095
Others* 523 - 18446 37177
Total 12,482.22 5,265.95 32,337.86 21,761.19
Less: Inter segment revenue (220.00) (649.82) (309.34) (1,33031) (1027.13)
Income from operations 12,253.22 9,170.21 4,956.59 31,007.55 20,734.06
2 Scgment results
Profit before tax and interest
Real estate project under development Lot ©077) (12.66) (@18.37) 21228
Aviation Services 459.90) 5159 249.19) (117073) (518.16)
Management and maintenance services 77571 84200 22733 216156 1375.28
Equipment renting services 40326 41480 67094 195162 148453
Construction, advisory and other related activitics 2883.30 207.75 96.80 218903 468.80
Others* (29.48) 3414 (1.15) (19285) 950
Total 353937 1,570.31 726,07 3,660.26 312771
@ Less: Interest 71076 70674 1,089.02 418349 163072
(i) Less: Unallocable expenditure net off unallocable income (©731) @202 6690 (12472) 2058
Total profit/ (loss) before tax 295,92 905.59 (429.85) 601,49 47641
3 Capital cmployed (segment assets - segment iabilitics)
Real estate project under development 31,755.34 31986.15 3754633 3175534 37,546.33
Aviation Services 35.786.63 3591932 18.736.73 35,786.63 1873673
Management and maintenance services (3.957.60) 583884 (3957.60) 5838.84
Equipment renting services 12721.36 11.759.62 12,721.36
Construction, advisory and other related activities 1391038 . 13.910.38 :
Others* 81196 25.67 811.96 265.67
Unallocated 2.12061) (8.351.89) 14,101.69 2.12061) 14,101.69
Total 88,027.46 86,054.28 §5,248.88 88,927.46 88,248.88

“Non reportable segments have been grouped in others

The consolidated financial results of the Company for the quarter and year ended March 31, 2016 have been reviewed by the Audit Committce and approved by the Board of Directors ("the Board") at its meeting held on May 06,

2016.

Figures for the quarters ended March 31, 2016 and March 31, 2015 represents the balancing figures between the audited figures in respect for the full financial year and the published year to date figures up to third quarter of the

respective financial year.

Figures for the prior period/ year have been

d and/ or reclassil

d necessary.




Indiabulls Wholesale Services Limited (as standalone entity)
Statement of audited Financial Results
for the quarter and year ended March 31, 2016

PART I (% in lakhs)
Quarter ended Year ended
3 months ended | Preceding 3 months | Corresponding 3 | Current year ended | Previous year ended
X March 31, 2016 ended months ended March 31,2016 March 31,2015
Particulars December 31,2015 | March 31, 2015
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 3) (Refer note 3)
1 Income from operations
(a) Net sales/ Income from operations 124.15 188.95 92472 1,283.01 3,591.42
(b) Other operating income 11.67 5.03 17.69 53.32 128.48
Total income from operations 135.82 193.98 942.41 1,336.33 3,719.90
2 Expenscs
(a) Cost of materials consumed 58.66 47.69 5747 303.50
(b) Purchase of stock-in-trade - - . -
() Changes in inventories of finished goods, work-in-progress and stock-in-trade 79.03 140.96 730.12 918.28
(d) Employee benefits expense 13.10 1175 10.55 47.98
(¢) Depreciation and amortis: 0.86 2.84 376 1046
(f) Other expenses 21.61 66.08 159.80 356.94
Total expenses 173.26 269.32 961.70 1,637.16
3_Profit/ (loss) from operations before other income, finance costs and exceptional items (1-2) (37-H) (75.39) (19.29) (300.83),
4 Other income 81.41 127.16 61.53 382.67
5_Profit from ordinary activitics before finance costs and exceptional items (3+4) 4397 51.82 4224 81.84
6 Finance costs - - 253 38.83
7_Profit from ordinary activitics after finance costs but before exceptional items (5-6) 45.97 51.82 3971 43.01 1,763.87
8 Exceptional items - - - -
9_Profit from ordinary activitics before tax (7+8) 43.97 51.82 39.71 4301 1,763.87
10 _Tax expense (including deferred tax) 11.05 1546 19.68 (32.33) 426.85
11 Net profit from ordinary activitics after tax (9-10) 3292 38.36 20.03 75.34 1,337.02
12_Extraordinary items (nct of tax expense) - - - > -
13 Net profit for the period/ year (11-12) 3292 38.36 2003 7534 1,337.02
14 Paid-up equity share capital (face value of % 2 per cquity sharc) 101437 101437 1014.37 101437 1,014.37
15 Paid-up preference share capital (face value of Z 10 per preference share) 251.77 251.77 251.77 251.77 251.77
16 Reserves excluding revaluation reserves as per Balance Sheet of previous accounting year 78,056.87 78,005.15
17 Eamings per share before extraordinary items (face value of 2 per equity sharc)
(EPS for the quarters are not annualised)
- Basic ) 0.01 0.08 (0.01) 0.10 259
- Diluted ®) 0.01 0.08 (0.01) 0.10 257
Eamings per share after extraordinary items (face value of 2 per equity share)
(EPS for the quarters are not annualised)
- Basic }) 0.01 0.08 (0.01) 0.10 2.59
- Diluted }) 0.01 0.08 (0.01)) 0.10 2.57
Ttem exceeding 10% of total expenscs
- Brokerage and marketing expenses 4.89 32.82 42.62 208.33 143.90

Notes to Financial Results:

1 The standalone financial results of Indiabulls Wholesale Services Limited (IWSL, "the Company") for the quarter and year ended March 31, 2016 have been reviewed by the Audit Committee and approved &

("the Board") at its meeting held on May 06, 2016.

by the Board of Directors

2 of Assets and Liabilitics (Standal  in lakhs)
Particulars As at As at
March 31, 2016 March 31, 2015
(Audited) (Audited)
A Equity and Liabilitics
1 Sharcholders' funds
(a) Share capital 1,266.14 1,266.14)
(b) Reserves and surplus 78,056.87 78,005.15|
() Money received against share warrants i .
" Sub total-Sharcholders' funds 79,323.01 79,271.29|
2 Share application moncy pending for allotment = N
3 Non-current liabilities
(2) Long-term borrowings - -
(b) Deferred tax liabili ] -
(¢) Other long -term liabilitics . !
(d) Long-term provisions 5.99) 5.72)
Sub total-Non-current liabi 5.99] 3.72
4 Current liabilitics
(a) Short-term borrowings g -
(1) Trade payables 17.86) 20.08
() Other current liabilities 549.79) 824.86
(d) Short-term provisions 27.47) 455.10)
Sub total-Current liabilitics 595.12] 1,300.04
‘Total of Equity and Liabilitics 79,924.12) 80,575.05
[B Asscts
1 Non-current asscts
(a) Fixed assets 14.62] 2483
(b) Non-current investments 36,997.00] 36,992.00]
(¢) Deferred tax assets, net 3.54 341
(d) Long-term loans and advances 40,883.20] 39,974.68|
(¢) Other non-current assets - -
Sub total-Non-current asscts 77,898.42 76,994.92|
2 Current asscts
() Current investments -| =
(b) Inventorics 476.59 1,394.87
(c) Trade receivables 195.40) 641.94
(d) Cash and cash equivalents 290.42) 151.27
(¢) Short-term loans and advances 1,062.46) 57054
(f) Other current assets 0.83 841.51
Sub total-Current asscts 2,025.70) 3,580.13]
Total Asscts 79,924.12] 80,575.05]

3 Figures for the quarters ended March 31, 2016 and March 31, 2015 represents the balancing figures between the audited figures in respect for the full financial year and the published year to date figures up 1o third quarter of the

respective financial year,

4 The Board of Directors of the Company at its meeting held on May 06, 2016 has declared dividend @ 9% on the preference share capital of the Company.

5 The Company's primary business segment is reflected based on principal business activities carried on by the Company

activities and in one geographical segment i.c. within India.

6 Figures for the prior period/ year have been ped and/ or reclassi

ed wherever

d necessary.

Registered Office : M-62 & 63, First Floor, Connaught Place, New Delhi - 110001
(CIN: L51101DL2007PLC166209)

Place: Gurgaon
Date: May 06,2016

FOR AND ON BEHALF OH

Surinder Singh Kadyan
Whole Time Director

< per Accounting Standard (AS 17) "Segment Reporting” as notified under section 133 of the Compani
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the Company operates in one reportable business segment i.c. purchase, sale, dealing, construction and development of real estate project along with all other related|

OARD OF DIRECTORS

Act,




CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax :011-43516377
E-mail : info@apnco.org

Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Indiabulls Wholesale Services Limited

il

We have audited the consolidated annual financial results of Indiabulls Wholesale Services
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended March 31, 2016 ("the
statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. These financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results upto the end of the third quarter which
are the responsibility of the Company's Management. Our responsibility is to express an
opinion on these financial results based on our review of financial results for the nine
months period ended December 31, 2015 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, as specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally
accepted in India; and our audit of the annual financial statements which have been prepared
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended).

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

() includes the financial results of Store One Retail India Limited, Store One Infra
Resources Limited, Albasta Wholesale Services Limited, Lucina Infrastructure Limited,
Sentia Properties Limited, Mahabala Infracon Private Limited, Ashv Stud and
Agricultural Farms Limited and Airmid Aviation Services Limited as at and for the year
ended March 31, 2016;

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 in this regard; and




(iif) gives a true and fair view of the consolidated net profit and other financial information
for the year ended March 31, 2016.

4. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Partner ”
Membership No.: 097848

Place: Gurgaon
Date: May 6, 2016



CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax :011-43516377
E-mail : info@apnco.org

Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Indiabulls Wholesale Services Limited

1. We have audited the standalone annual financial results of Indiabulls Wholesale Services
Limited (“the Company”), for the year ended March 31, 2016 ("the statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results
have been prepared on the basis of the annual financial statements and reviewed quarterly
financial results upto the end of the third quarter which are the responsibility of the
Company's Management. Our responsibility is to express an opinion on these financial
results based on our review of financial results for the nine months period ended December
31, 2015 which was prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25, Interim Financial Reporting, as specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other accounting principles generally accepted in India; and our audit of the
annual financial statements which have been prepared in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended).

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 in this regard; and

(i) gives a true and fair view of the net profit and other financial information for the year
ended March 31, 2016.




4. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Vikas }g arwal
Partner )
Membership No.: 097848

Place: Gurgaon
Date: May 6, 2016



Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

FORM A

Requirements) Regulations, 2015

1. Name of the Company: Indiabulls Wholesale Services Limited
2. | Annual financial siatemenis for the | 31* March, 2016 (Consolidated)

vear ended:
3. Type of Audit observation Unmodified
4. Frequency of observation Not Applicable |,
5. To be signed by- I

CEQ/ Managing Director Col. (Retd.) Surider Singh Kadyan

(Whole-time Director)
e
CFO Mr. Saurabh Garg

Audit Committee Chairman

Auditor of the Company

Mr. Joéinder Singh Kataria

For Agarwal Prakash & Co.
Chartered Accountants
(Firm Registration No. 005975N)

Vikasﬁ; ggarwal

Partner
Membership No. 097848

Date: May 6, 2016




FORM A

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 -

' 1. | Name of the Company: Indiabulls Wholesale Services Limited
| 2 Annual financial statements for the | 31> March, 2016 (Standalone)
? vear ended:
E2 Type of Audit observation Unmodified
4. Frequency of observation

n

To be signed by-

CEO/ Managing Director

CFO

- Audit Committee Chairman

Auditor of the Company

Not Applicgble |

-~

Mr. Saurabh Garg

9

o
Mr. J;g’nﬁ{ingh Kataria

For Agarwal Prakash & Co.
Chartered Accountants
(Firm Registration No. 005975N)

o/ '
s
Vikas Aggarwal
Partner
Membership No. 097848

Date: May 6, 2016




