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JUVENTUS ESTATE LIMITED AMALGAMATING COMPANY 17 

INDIA LAND HOTELS MUMBAI PRIVATE DEMERGED COMPANY 
LIMITED 

INDIABULLS PHARMACARE LIMITED RESULTING COMPANY 1 

YAARI DIGITAL INTEGRATED SERVICES AMALGAMATED COMPANY I RESULTING 
LIMITED ' CQMPANY2 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 
READ TOGETHER WITH THE RULES MADE THEREUNDER 

2 
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INTRODUCTION 

1. PREAMBLE 

This comprehensive Scheme ·of Arrangement ("Scheme") is presented Pl!rsuant to the provisions of sections 230 ~ 
to 232 and other applicable provisions of the Companies Act, 2013, and the r~les and regulations issued thereundr~;~ < \ 
and also read with sections 2(1B) and 2(19AA) and the other applicable provisions of the Income-tax Act, 19 ,ii' ~ ~ 
and further read together with the applicable framework and regulations as is provided and governed by , ~ 

Securities and Exchange Board of India, in each case, as amended from time to time' and as may be applicab 'St: 0. 

k -~ ~ 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

Amalgamation of Dhani Services Limited, ("Amalgamating Company 1" / "DSL") and Indiabulls 
Enterprises Limited, ("Amalgamating Company 2"/ "IEL") (hereinafter collectively referred to as ~;\s\erns Pr,,~ 
"Listed Amalgamating Companies") with and into Yaari Digital Integrated Services Limite ,gJ ;;;: - \ ("Amalgamated Company" /"Resulting Company 2 11 /"Yaari") and subsequent automatic dissoluti ~ 

of Listed Amalgamating Companies. , · ~ 1 
' Ii' 

Amalgamation of Savren Medicare Limited ("Amalgamating Company 3"), Auxesia Soft Solutions /'e,11r ~ 
Limited ("Amalgamating Company 4"), Gyansagar Buildtech Limited ("Amalgamating Company ,<-;-~ 

5"), Pushpanj~i Finsolutions Limikd ("Amalgamati~g _co. mpany 6"), ~evata Tradelink Lim'.t?d:([5/
0 :.'.:~'z<,-.j\ 

("Amalgamatmg Company 7"), Ev mos Developers L1m1ted (" Amalgamatmg Company 8"), Mil J, / \"'::: 
Way Buildcon Limited ("Amalgamating Company 9"), Indiabulls Consumer Products Limi t W Jg 
("Amalgamating Company 10"), lpdiabulls Infra Resources Limit;d ("Amalgamating Company 11' ✓ .__/ 

Jwala Technology Systems Private Limited ("Amalgamating Company 12"), Mabon Properties Limite 71Ys -I' 

("Amalgamating Company 13"), YD! Consumer India Limited ("Amalgamating Company 14"), , 
Indiabulls General Insurance Limited ("Amalgamating Company 15") and Indiabulls Life Insurance ~so\u!rol),s, 
Company Limited ("Amalgamating Company 16") (hereinafter collectively referred to as "Un/isle JJ"" ~ 
Amalgamating Companies") with and into Yaari Digital Integrated Services Limited ("Amalgamate -~ J \ ; 
Company"/ "Resulting Company 2 11

) and subsequent automatic dissolution of Unlisted Amalgamatin ~ ~ ' 
·I-. 

~~~~ ~ ~ 

Amalgamation of Juventus Estate Limited ("Amalgamating Company 17'') with and into Yaari Digital \) \\..D?: 

Integrated Services Limited ("Amalgamated Company" / "Resulting Company 2") and subsequen <1:-~<:'C> 
automatic dissolution of Amalgamating Company 17; and , · . cJj ~ 

Demerger of the Real Estate Business Undertaking (as more elaborately defined hereunder) of Ind liJi i 
Land Hotels Mumbai Private Limited ("Demerged Company") and vesting of the same with and int 1,,/y 0,'l>'t 
Indiabulls Pharmacare Limited ("Resulting Company I"), on a going concern basis, in consideration for =-< tl -1< 

which the shares ofYaari Digital Integrated Services Limited ("Resulting Company 2"), shall be issued 1,.0PE" 

to the shareholders of the Demerged Company. ~rtl'l'<S> 
'· ' ' 1./; < 

Upon consummation of Part B of the Scheme, the Resulting Company 1 would become a wholly own cf:> : 
subsidiary of the Resulting Company 2. Accordingly, the shares of Yaari Digital Integrated Servic t ~ 
Limited/ Resulting Company 2 shall be iss~ed to the shareholder~ of th: Demerged ~ompany, in '.h ¾ !J, 
capacity of the holding company of Resulting Company I (holding entire share capital of Resultmg ::I -1< 
Company 1 ). Accordingly, for the purpose of this demerger exercise, Yaari Digital Integrated Services -=-­
Limited shall qualify as Resulting Company in terms of section 2(41A) of the Income-tax Act, 1961 ( <2,S T.-'\l:,s-

Various o_ther matters consequential or otherwise integrally connected herewith. ----.. ~ ~ ;: 

more elaborately defined hereunder). ;,:}~:,j. <~ 

~--~ --~-----., _..,-,-=--. er / 7,,., <::, 

~m~\yl\SUrc1l)0<!> 1c_•~l.;~!; .. : .. • .. ~~-•~.%,.;;\ }tBi"narll)c/0~© :'3'~[B~\\\ancec0'8> 0~~>._',/ICI::&(., 60j~((I l)°->.;,_J,o "1'( 

z c. L-;:;. 1/ h_~_1 ca r- oo - 3 
3 \ ~ . , ",,) i ·- -· = · -f O ,. c:i -· \ t'-'>·, ,/ :,:$•' ! -0 :3 ~ 0 CZ, ....... 

,Jl qj \J "'·~··"" ~':>/ ~ ~- %, ~- 0 ◊ -:( ~ 
r-, q ' .... :.: _.... ,?' ·'°11 ro~- >r * 

9e1pu\ -'I' ,.-.:::-:--:- * * \\ 

'.2:
f y o'?C"n <J], "'- 21 3' 0 C. 
•u u• ~ "';'> ,:;.· :,:: 1/ ~-

9!'/p LJ \ ¥ 9,s, q0 
" ,f' 

":, 1 ·0 1JI -I< ;> e1Pu1 -¥ 
O' 0' 
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2. DESCRIPTION OF THE PARTIES TO THIS SCHEME 

2.1 

2.2 

Dhani Services Limited ("Dhani" / "Amalgamating Company 1") 

(i) Amalgamating Company 1 is a public limited company incorporated under the Companies Act, 1956 on 9'.!,'q,~ 

June 1995. Registered office of Amalgamating Company 1 is situated at I/IE, First Floor, East Patel Nag/?-~O~ 

L74110DL1995PLC069631 and its Permanent Account Number ("PAN") is AAAC00870B. 'Ji ~ 
New Delhi • 110 008. The Corp.orate. Identity Number ("CIN") of the Amalgamating Company 1~ 1/ C 

(ii) The equity shares of Amalgamating Company 1 are listed on the National Stock Exchange oflndia Limited-~ 

("NSE") and the BSE Limited ("BSE"). Global Depository Receipts ("GDRs") of the Amalgamating -~ 

(iii) The registered office of Amalgamating Company 1 was shifted with effect from I" May 2022 from M- ~ 

Company I are listed on the Luxembourg Stock Exchange, Luxembourg. :.:,,;0\.-JP~&? 

(iv) 

(v) 

& 63, First Floor, Connaught Place, New Delhi - ·1 IO 00 I to its present"address. Furthermore, Amalgamati ii, 
Company I is in the process of shifting its registered office from the state of Delhi to Haryana. O"V; o' 
The name of Amalgamating Company 1 was GPF Securities Private Limited which was changed to Orbis 

0:1 ~ 
Securities Private Limited and a fresh certificate of incorporation to this effect was issued on 15th December '\t'I E l!;z,, 
1995. On 5th January 2004, the Amalgamating Company 1 was converted from a private limited compan q_,e:,0s 
to a public limited company and consequently its name was changed to Orbis Securities Limite . ~ 

Subsequently, Amalgamating Company 1 was renamed as lndiabulls Securities Limited and a fre 

certificate of incorporation to this effect was issued on 16th February 2004. Further, on 12th March 201 .~ ¥ 
name of the Amlgamating Company I was again changed to lndiabulls Ventures Limited and a fresh (1-(),r:__.., 

certificate of incorporation was issued to this effect. Lastly, name of t~e Amalgamating Company I was ...--cc-:.-., 
changed to

0 

Dhani Ser~ices Limited vide fresh certificate of incorporation dated 6th October 2020. 

0
.~\ F inso;v 

fl)- ~j ~,: 
Amalgamating Company 1 had changed its objects with effect from 1" July 2021 to carry out multifariou .f!- ~ ' 
business activities int?r-alia, carry on the business, directly or through its subsidiary companies in India o. ~ , 
abroad, of developing, hosting, promoting web portals, digital applications, technology platforms including 0- .§ 
providing solutions and services in the field of electronic commerce, digital healthcare, telemedicine, e- * pa'\\ 
pharmacy, digital transactional financ'.'. Amalga!l'ating Company I_ has assets in the form of loans given to ~ 
subsidiary companies and investments made in subsidiary companies, At present, Amalgamating Company [1;1'-D 1lv;..-
1 is engaged in diversified business activities. It operates as a real estate developer and also functions as a I....: ~ · 
data driven technology company providing services to Indian consumers functioning as NBFCs, e- ~ 
commerce entities, Digital Wallet providers with UPI, Stock-Brokers, Commodities Brokers, Depository "'0 , 
~-~~ 0 * 

(vi) As on 31" March 2023, the sharehodling in Amalgamating Company 1 is held as follows: promoters and i,oai p0 
promoter group holding 32.89% shares, public shareholders holding 62.26% shares and remaining 4.85¾ "0;;:; J;v"<, 

.. 'j <: 
shares are held by employee welfare trust. 3 5 

0 "" :IO ii; 
-0 Q_ 

India bulls Enterprises Limited ("IEL" / "Amalgamating Company 2") i;::-0, M 

· 1 e1pu1 -r. 
(i) Amalgamating Company 2 is a public limited company incorporated under the Companies Act, 2013 on 

2"d January 2019. Registered office of Amalgamating Company 2 is situated at 5th Floor, Plot No. 108, IT '?-,-0SO/,/r, 

Park, Udyog Vihar Phase 1, Gurgaon, Haryana- 122 016. The CIN of the Amalgamating Company 2 i ;.§0/ ,;q,, 
U71290HR2019PLC077579 and the PAN is AAFCI1200E. ; ~ l 

(ii) The equity shares of Amalgamatigg Company 2 are listed on NSE and BSE. % A 
(iii) The registered office of Amalgamating Company 2 was shifted with effect from 29th August 2022 from Plot '&/,DU/ -I< q 

No, 448-451, Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present registered office. '?,~ ?roduC't. 

(iv) Amalgamating Company 2 is authorised to carry on the business of equipment renting servi ,""'CE'\::. 
. . d. hb" c:: 3 management, maintenance services an certain ot er usmesses. g &,: 

(v) As on 31" March 2023, the shareholding in the Amalgamating Company 2 is held as follows: promo! ,0 "'­
and promoter group holding 60.97% shares, public shareholders holding 38.15% shares and remainin V<'jpu\ )f 

0.88% shares are held by employee welfare trust. 1nar/)J" '?--\JI Cf: 

~c:J~;~;,,- '-\l',su~al)c 4 J_tt)~ "'"',, _0~~ & (,. 
~:-,, ~~'l;; "-rt;,~ (\J C: 2 ✓ $ 
jg(~~~- i · ~· , ~ 3 ~ ·::j 
·.9>1 ,_-/, ~-t (!) Ev· :::, ,§-· ~ 0 
O\ 1/ J/g/ 6 (1) • . 0 ◊ 
~~~-/ <,."'/ •~,, __,/;, C/ efJ n s es < . * ,i er / n O'/ * 
~ •·•r;u,_pu\ 1/ ~g-:?> 0"~~ < __ .,, l.1J ;=.: .c:;, .,,,.. 

,\ co O 3 
~ • ' LN\ Q, (_) ;:;: 
~ '{/'J- .,,,,. (l) 

, . 9"' . >1- o__, q 
. iPU\ Cl * 
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2.3 

2.4 

2.5 

j t-m
s\ems P17~ 

o 3 
/::?-~Rift::~ .---,--. ~ &-!(El ~l i~, • , 

-.,, " ,,,,-J lf))1 
Savren Medicare Limited ("SML" I "Amalgamating Company 3") . .__,_ 7~gi 

(i) Amalgamating Company 3 is a public limited company incorporated under the Companies Act, 2013 on * 
19th November 2019. Registered office of Amalgamating Company 3 is situated at I/IE First Floor Eas , ,, • ' ' ()\LldOJ7 Patel Na?ar, New_ Delhi - 110 008. The CIN of the Amalgamating Company 3 miss,&(,. 
U74999DL2019PLC357692 and its PAN is ABCCS9346M. · . Js J : 1. 

(ii) The registered office of Amalgamating Company 3 was shifted with effect from 1" May 2022 fro ·"° ? . lf 
62&63, First Floor, Connaught Place, New Delhi - I 10 001 to its present address. Furtherm '},-:, 
Amalgamating Company 3 is in the process of shifting its registered office and has applied for change in t,, -I< 
its registered office from the state of Delhi to Haryana vide application dated 281

" April 2023. ~~~ 
{iii) The name of Amalgamating Con'ipa~y 3 was Savren Buildwell Limited which was changed to Sav ,4J"" ~ 

Medicare L'.mited and a fresh certificate ~f inc~rpor~tion to this effect was issued on 31" March 2021. -~ j 
(iv) Amalgamatmg Company 3 had changed its obJect with effect from 25th March 2021 to engage in multip'Pe,/ -~'»°Y 

business activities and segments related to healthcare, pharmaceuticals, and allied products. It is al~·~& 
authorised to trade, import, export, and retail various medical goods, medicines, formulations, and --
heal'.hcare ~roducts and '.o operate r~search facilities, diagnostic ~enters, hospitals, and offer consul'.anc ~~'<:-\.-0 P~ 
services. It 1s also authorised to provide e-commerce, data processing, and computer-related services m j ~ (... 
healthcare field. en ~ ~ 

{v) Amalgamating Company 3 is a wholly owned subsidiary ofDhani Healthcare Limited, which in turn is t Oz § 
wholly ow?ed subsidiary of Amalgamating Company I. YJ !:I -t< 

Auxesia Soft Solutions Limited ("ASSL" I "Amalgamating Company 4"). 00c"\i'-l:T E 'J,;,? 
(i) Amalgamating ComP,any 4 is a public limited company incorporated under the Companies Act, I 956 CQ g 

30th September 201 I. Registered office of Amalgamating Company 4 is situated at I/IE, First Floor, E le--
Patel Nagar, New Delhi - II O 008. The CIN of the Amalgamating Company 4 i ';$>-1 f") ·'f 
U72900DL20 l lPLC225699 and its P.AN is AAJCA8687R. ...___r_.;-

{ii) The registered offic~ of Amalgamatin~ Company 4 was shifted w;th 
0

effect from I" May 2022 from M-62 .

0
::-;\ f inso;v.j:.. 

& 63, First Floor, Connaught Place, New Delhi - 110 00 I to its present address. Furthermore, Amalgamati d; J; ~ 
Company 4 is in the process of shifting its registered office and has applied for change in its registe ~ " 
office from the state of Delhi to Haryana vide application dated.28 th April 2023. '!;, J 

Q,- ~-(iii} Amalgamating Company 4 was incorporated with main objects of electonic information technology * Q0 

development, upgradation, manufacturing, processing & upgradation of hardware, software, website, we 't}t:1._//ll 
page, internet, email, online electronic communication system, telemarketing, data processing, etc. ~~I'-f'< 

(iv) Amalgamating Company 4 is a wholly owned subsidiary of Amalgamating Company I. i_;_ ~ 
7 -/ . ~ ,'I) Gyansagar Buildtech Limifed ("GBL" 7 "Amalgamating Company 5") · · O (> 

-I< 
(i) Amalgamating Company 5 is a public limited company incorporated under the Companies Act, I 956 on -~ 

28 th October 20 I 0. Re.gistered office of Amalgamating Company 5 is situated at 1/1 E, First Floor, East Pate. I ~0"';,bai -"1\i\ 
Nagar, New Delhi - I IO 008. The CIN of the Amalgamating Company 5 is U70200DL2010PLC20996 jf ~ •~ 
and its PAN is AAECG1661J. o § . . ~ B 

(ii) The name of Amalgamating Compa~y 5 was Gyan Sagar Software :rechnologies Private Limited whic "'?-"> "-
was changed to Gyansagar Buildtech Private Limited and a fresh certificate of incorporation to this effect 0/PUI * 
was issued on 08th January 2014. Subsequently, Amalgamating Company 5 was converted into public 
limited company and its name was changed to Gyansagar Buildtech Limited and a fresh certificate o m~eso/J,o 
incorporation to this effect was issued on 14th November 2014. f _j r ct;..\ 

(iii) The registered office of Amalgamating Company 5 was shifted with effect from I" May 2022 from M- i r J 
& 63, First Floor, Connaught Place, New Delhi - 110 00 I to its present address. Furthermore, Amalgamatin ~b ,,_"lJ -"."!r.Jimii~Y 5 is in the process of shifting its registered office and has applied for change in its registered llJ -I< / ,,'0 u, \ \\Br//) ~'.;/~-'::_~~;\ ,

0
.l-. ,nsura..,0= ~

0
'? a0., ~'?-\JI 1::--:S. ~~"1'1>nce Co"¾, .-. , , . ,.... ,..v 5 .:::; :A C::JV ~· CV 

§>/ , u~ :? ·y ,;. .o ""· - - .f!! ~ ~ 0 \ 7 1s~1 ti) 3 .!!! c: 2 s :::; r-
~j)~ ,,/,.,~1/ (!} :::;: -0 :i ,::( - ~ §' 

~- "-;~"' .:;.~ u) ~ ~--"~ (b.:::;_. -;:. ;;/ ~ ~-
"::...--;' 7,:,:-.-.;.:;_.;.--- . , ..... .c:......,,---;,Q/:---.l,, ◊ 901. <, -...: <1,I 'rrodlJ. 9.e,pu\ 1f Q\erpr,s19 * er !11 * .',Ou/ -I< 

;;"'~"4,:::_· .'20 '\:. t0/,;, < . "° 3 - '\ 3 o -· 0 
:, A\/lv -. (.) 3 c..:, ~- ~-9~"' fi: -. ~ ~ . ~.... . ~ 'o· . ;;; "? ·-.Of.t ..., ~ 9~1PUI -¥ I -I< ·' * 
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2.6 

2.7 

2.8 

office from the state of Delhi to Haryana vide application dated 28'" April 2023. 00 1$
0 

(iv) Amalgamating Company 5 is auth.orised to engage in, inter alia, business of development of infrastruct <c--0~ 
and to undertake infrastructure project and to p~rchase, sell, deveiop, construct, hire or otherwise dea •ffJl ~ ] 
all real or personal estate/ properties. 1--t,, :J>'I 

:.(9 -f< ◊ 
(v) Amalgamating Company 5 is a wholly owned subsidiary of Amalgamating Company I. ,:" . ·-·~ 

,.,,,.,m ,,.,.,, .. , u.,., cm,·,....,., • .,., c,.,.m •o ~rp1 
(i) Amalgamating Company 6 is a public limited company incorporated under the Companies Act, 1956 o ~ 

l llh December 2009. Registered office of Amalgamating Company 6 is situated at 1/IE, First Floor, East '1;l • 
Patel Nagar, New Delhi 110 008. The CIN of the Amalgamating Company 6 is •~ U/vi~ 
U67190Db2009PLCl96822 and its PAN is AAFCP2583B. . · ;i-~-" ~o\ 

(ii) Amalgamating Company 6 was incorporated as Pushpanjli Finsolutions Private Limited. It was conve ~ j \ 
into public limited company and consequently its name was changed to Pushpanjli Finsolutions Limi · l !7)::/, * 
and a fresh certificate of incorporation to this effect was issued on 5'" Februaury 2015. ,;,.., 11;

3 
AO' 

(iii) The registered office of Amalgamating Company 6 was shifted with effect from 1" May 2022 from M-6 . r ins
0 

& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermo \\f,~·'s' 15:'v?· 
Amalgamating Company 6 is in the process of shifting its registered· office and has applied for chang g, °?, 
its registered office from the state of Delhi to Haryana vide application dated 28'" April 2023. ';;i :_ 

? ,, 

(iv) Amalgamating Company 6 is authorised to engage in the business of consultancy relating to investme 9-- * 
0
v,$, 

acquiring, holding, procuring, purchasing of all type of securities. ? 

(v) Amalgamating Company 6 is a wholly owned subsidiary of Amalgamating Company I. ,(0\'-l);;EL;11;,,~, 
c{ ~ 
'.;i ::::; Devata Tradelink Limited ("DTL" / "Amalgamating Company 7") <;:, (J1 

(i) Amalgamating Company 7 is a public limited company incorporated under the Companies Act, 1956 o O * 
09'" January 2008. Registered office of Amalgamating Company 7 is siJUated at l /1 E, First Floor, East Patel . . 

0 
-... 

Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company 7 is U51109DL2008PLC172459 "'0~~,:,?.!' 1"·i~ 
and its PAN is AACCD7598M. -!2 ,j __; <;; 

(ii) The registered office•of Amalgamating Company 7 was shifted with effect from 1" May 2022 from M-6 I /Y . ] 
& 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore, '°v07 >(-

(iii) 

(iv) 

Amalgamating Company 7 is in the process of shifting its registered office and has applied for change in e1pu\ 
its registered office from the state 

0

ofbelhi to Haryana vide application dated 28'" April 2023. 

Amalgamating Company 7 is authorised to engage in the business of, inter alia, all types and all kinds 
financial consultancy services. It is further authorised to act as consultant, advisor, advocate, etc. in In 
and abroad. 

Amalgamating Company 7 is a wholly owned subsidiary of Amalgamating Company 1. 

Evinos Developers Limited ("EDL" / "Amalgamating Company 8") ;""0<?,lil"ra
d

itc,<), ('.. 
0 3, 

(i) Amalgamating Company 8 is a public Hmited company incorporated under the Companies Act, 2013 ir V ffj' 
17th June 2019. Registere4 office of Amalgamating Company S·is situated at I/IE, First Floor, East Pat 0

0 
'< 

Nagar, New Delhi - II0 008. The CIN of the Amalgamating Company 8 is U70100DL2019PLC351426 1/8!PU\ ¥ 

(ii) ::: i::;;:e~ :f::::::::~amating Company 8 was shifted with e~fect from I" May 2022 from M-6 ~0~er; 'lt:y,;,_ (.. 
& 63, First Floor, Connaught Place, New Dell11 - 110 001 to its present address. Furthermo P J,t,- 3 
Amalgamating Company 8 is in t~e proc~ss of shifting its regis'.ere_d office and

1

hhas applied for change ~ /j;-' 
its registered office from the state of Delhi to Haryana vide application dated 11 May 2023. 0-( q 

'\sr;,rated ,s. ~[EJ"'sural)c0 6 0x'~artnac.;, 0i~ -$0,:,1\\nce C'o"t.,, -It. 

-ii~-'&:·~ ---~--' t_,.._t.;: ·, <ii y ,;. 'is"' ;v © - ::. .-§:! ) .:,;; -.::, 1/) ,_ ai 2. ~ C ~ :§: -;, )1/ c:: 
~ }t·} O ~ ·,O · ~ 1,- ;:! ~n f 
"ta / o/ ~ ~ . 'i;- <ii'. o,-.._-~-::~<S' _,..o:-,o "., ~- 't}:5:' 'iqe1pu\ lf 

520
g'-etPf/s~.s-; * ~ 11

1 -I< 

:i . .JI ll l IV-\ ::;: p \IX"'- CJ 

~'°ll, -It q 
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2.9 

2.10 

2.11 

(iii) 

(iv) Amalgamating Company 8 is a wholly owned subsidiary of Amalgam:aiing Company I. 

Milky Way Buildcon Limited ("MWBL" / "Amalgamating Company 9") jf-0':/J;L\U (IOl)-1' (.%, 
CT) CD 
.- 0. 

(i) Amalgamating Company 9 is a public limited company incorporated under the Companies Act, 1956 'iii+ 
25th April 2007. Registered office of Amalgamating Company 9 is situated at One International Center, '1v -¥ 
Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, Maharashtra - 400 013. The CIN of the 

Amalgamating Company 9 is U45400MH2007PLC308869 and its PAN is AAFCM1008A. ,~~ 

(ii) The registered office of Amalgamating Company 9 was shifted from the state of Delhi to Maharashtra vi f?:0'5-
order of Regional Director dated 21" February 2018 and a certificate of registration was issued on 3'' J _ j , \; 
2018. The registered office of Amalgamating Company 9 was again shifted with effect from 30th June 20 7J--"' !; 
within the state of Maharashtra from lndiabulls Finance Centre, Tower-1, 15th Floor, CS 612/613, S 1,b::( o"> 
Marg, Elphinstone (W), Mumbai, Maharashtra - 400 013 to its present address. Furthermore, Amalgamating El .;,: 
Company 9 is in the process of shifting its registered office and has applied for change in its registered ~-
office from the state of Maharashtra to Haryana vide application dated I 1th May 2023. ~<;,).-·Y&' 

1./.; ( 
(iii) Amalgamating Company 9 was h)corporated as Milky Way Buidlcon·Private Limited. It was convert J_ : 

into a public limited company and consequently its name was changed to Milky Way Buildcon Limited an O r_ i 
a fresh certificate of incorporation to this effect was issued on 13th February 2009. 1:,-.,,, ◊ 

"::I -/I( 
(iv) Amalgamating Company 9 is authorised to carry on/ engaged in the business of development of real estate 

projects. . '<--siATf:~ 

(v) Amalgamating Company 9 is a wholly owned s~bsidiary of Amalgamating Company 17 which in turn i :ai
00<"t 

wholly owned subsidiary of Amalgamating Company I. · z m 
Ul D 
:-7 
/Jr -+< 

Indiabulls Consumer Products Limited C~ICPL" / "Amalgamating Company 10") 

(i) Amalgamating Company IO is a public limited company incorporated under the Companies Act, 2013 o ~0~' f inso;v,::. 
5th July 20 I 6. Registered office of Amalgamating Company IO is situated at I/IE, First Floor, East Pat f!!. J 1 
Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company IO is U74999DL2016PLC3025 <1l r ,.. 

-:, -. and its PAN is AAECII SOOK. o, ,-S> 
* 0'" (ii) The reoistered office of Amalgamating Company IO was shifted with effect from I" May 2022 from M-62 ~ 

& 63, ;irst-Floor, Connaught Place, New Delhi - 110 00 I to its present address. Furthermore, Amalgamating 1Dl:.LIJ\/;r 
Company IO is in the process of shifting its registered office and has applied for change in its register !f0<....-
office from the state of Delhi to Haryana vide application dated 17th May 2023. 

1
:5 ~ 
4 -I 

(iii) Amalgamating Company IO is authorised to engage in the business of LED lighting and related c sµlta W~ /] 

services. =~ff'G\'?l~I\/Alo,:\O 1( 

(iv) Amalgamating Company IO is a wholly owned subsidiary of Amalgamating Company I. .,, _ 
. . . 

"" * '%, 

~~diab::~:::a:::o~:::~~m::•~s ~•:~: :i:~1::~:~~:::~n~::::a::dl~:!er the Compani~s A:~:~::~:\f0\o_e~~Urc~~ 

1" February 2017. Registered office of Amalgamatmg Company 11 1s situated at 1 /1 E, First Floor, Ea IE?, .,,)'}/° f 
Patel Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company 11 i ?9. ,!{' 
U74999DL2017PLC311192 and its PAN is AAEC . _ _,__ ...... ---,,-.._ 01p/J/ -I< 

-.,o,1 

0
<?'1' qc<i> _ er lnO'.· 

~~~Se,."' :,_\nSUrq11 .:;,"' ~ ~ ~\JICc-:s, "01
<i> 

~ ~~~ cc.<> 7 .E / C. e:,'<-- < t ~ ~ ,5 \ C: / (:. -~ 3 -- , -, 0 ~-
·- -· .a, 3 ~ ;;_. 2'· > 0 -8 !!.. ~ . . if- ~ <:/.{JJ d'.. =i 'o <? 
~ .$> :.--~><,, Q . * -s-0 ◊//; cf -I< 

~ 1< ?;<i-ce Co0 &1pu\ "I- 01prise 
1
, p. "'"'0. 0.,-, · Q\: '5' <. ~,~\ IOQ'tz ~ _, /~ ::: 3 10;0 %, :s 7Y' §' ::: ' f; c_j c. 

ui v~ ~- :, 3 
~ <>."' '·",;,,. % ii}· 98!Pu1 -l< · ·-.Ou1 -l< 90c <>. 

-'JJu1 -I< 
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2.12 

2.13 

2.14 

(ii) 

(iii) 

(iv) 

,-,QICA,;, 

i~~ ~~"~◊ 
'<'e;eMr "I- * 

· \)\\..0 ¼-
The registered office of Amalgamating Company 11 was shifted with effect from I" May 2022 from M- <o00"5-
& 63, First Floor, Connaught Place, New Delhi - 110 00 I to its present address. Furthermore, Amalgamati ~ 
Company 11 is in the process of ~hift.ing its registered office and -has applied for change in its register if ~ 
office from the state of Delhi to Haryana vide application dated 28th April 2023. u>1,,/y 

0
0' 

:.{ E) -I< 
Amalgamating Company 11 is authorised to engage in the business ofrenting, leasing ofa comprehensive ol' R,S 
range of construction, infrastructure, manufacturing, and mineral handling equipment(s), business ot: {(,0;; \ 
builders, decorators, general and government contractor and engineers, end to end solutions to manage an ..:::::i: 

maintain real estate and/or infrastructure projects and other related activities, in India or abroad. 0 
<ll 

Amalgamating Company 11 is a wholly owned subsidiary of Amalgamating Company 1. O,i,,
1113 

¥ 

~~ala :::,::::::gy:::::::~:t;s~i:r:~~:•:;~::L~~~;~Y•::::;::::e~::::::e ~:~panies Act, 2013 ~0~,S ;Ar~<~ 
6

th 
January 2016. Registered office of Amalgamating Company 12 is situated at 1/1 E, First Floor, East P !el }1/ ii; 

Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company 12 is U72900DL20 l 6PTC2893 0 
and its PAN is AADCJ6312N. '/>'-.~~<... 

(ii) 

(iii) 

(iv) 

The registered office of Amalgamating Company 12 was shifted with effect from 24th September 2020 from ra·i' nso;v,:. 
90/31B, First Floor, Malviya Nag~r,_New Delhi-110 017 to M-62 & 63, First Floor, Connaught Plac ff. ;i ' 
New Delhi - 110 001. The registered office of Amalgamating Company 12 was again changed with effe -;;; 

from pt May 2022 to its present address. Furthermore, Amalgamating Company 12 is in the process o t, :;§ 
shifting its registered office and has applied for change in its registered office from the state of Delhi to * \l0'\'· 
Haryana vide application dated 11 th May 2023. /:\:)1::U•,, 

/ }" 'V/,-
Amalgamating Company 12 is authorised to engage in the business of electronic information technology -0· ~ <,,. 
development, upgradation, manufacturing processing and upgradation of hardware, software, web-si t1 ~ 
web-page, internet, e-mail, online electronic communication systems, telemarketing, data processing etc ; fr} 

~ 0 
Amalgamating Company 12 is a wholly owned subsidiary of Amalgamating Company 1. 0 -/1,: 

...... '.'-,, 
Mabon Properties Limited .("MPL" / "Amalgamating Company 13") · ~0,:,_-.:,.'S\\)al P,:,~/>, 

' ..$:;}' /(:) 

(i) Amalgamating Company 13 is a public limited company incorporated under the Companies Act, 1956 o -if! ,J 'i 
14th January 2008. Registered office of Amalgamating Company 13 is situated at One International Cente ~ 7 ~ 
Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai, Maharashtra - 400 013. The CIN of the "'"> 'f 
Amalgamating Company 13 is U45200MH2008PLC308882 and its PAN is AAFCM3589E. e!PU\ 

(ii) The registered office cf Amalgamjlti~g Company 13 was shifted from M-62 & 63, First Floor, Connaught 

0
,.._esOllrct;s, 

Place, New Delhi -·l IO 001 to Indiabulls Finance Centre, Towe'r-1·, 15th Floor, CS 612/613, SB Marg ,,;_,'11"- ( 
Elphinstone (W), Mumbai, Maharashtra - 400 0 I 3 vide order of Regional Director dated 21st February 201 E ~ 

and a certificate of registration was issued dated 3'd May 2018. The registered office of Amalgamatin ~ f ,!) 
Company 13 was again shifted with effect from 30th June 2020 within the state to its present address. -:>9,s,

1
p "I< 

Furthermore,_Amalgamating Company 13 is in the process of shifting its registered office and has applied · U\ 

(iii) 

(iv) 

for change in its registered office from the state of Maharashtra to Haryana vide application dated 11th May ~er Prod. 

2023. ,!!?04''?. 
Amalgamating Company 13 is authorised to carry on/engaged in the business of development of real est ~ ~- ~ 

"" ~ ~ ~ . 
Amalgamating Company 13 is a wholly owned subsidiary of Amalgai:nating Compan_y I. '</.011, i< <l 
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2.15 

2.16 

2.17 

(ii) 

~§ 
<{\IESl;., ,,:/;ic~~ i~f ,frta'~/y ~. <omy-<'-c;, "''!t e,e,,e ,,. "'-0 , ft'\ ~ ;:.: I ''I 

t o :i;, i <2,D ICJ.l,e:, 

1,,0&\iV'J . )f,, ~/VI' -I< $~0},, '\:. 
Ct'. 1/ §: 
7, -:-1 

Amalgamating Company 14 is engaged in the business of manufacturing & marketing of beauty prod A- , (]' 
cosmetics, toiletries and cleaning products. * 

(iii) Amalgamating Company 14 is a wholly owned subsidiary of the Amalgamated Company. t 

Indiabulls Gene;al lnsura~ce Limited i"IGIL" / "Amalgamating Com pa~~ 15") J}0-'"pt\lJ 
10

1)<5' 1 
C1l ' (i) Amalgamating Company 15 is a public limited company incorporated under the Companies Act, 2013 ·-0 c 

24th January 2018. Registered office of Amalgamating Company 15 is situated at I/IE, First Floor, East 'i;,_,i,, -\< 

(ii) 

(iii) 

(iv) 

Patel Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company 15 is 
U66000DL2018PLC328939 and its PAN is AAECl7525F. ,,-c'\\L~ 

. . . -~~~ 
The registered office of Amalgamating Company 15 was shifted with effect from 27th May 2022 from~~~ 
62 & 63, First Floor, Connaught Place, New Delhi - II O 00 I to its present address. Furthermo{~ , 

Amalgamating Company 15 is in the process of shifting its registered office and has applied for change(!(· ~ 
its registered office from the state of Delhi to Haryana vide application dated zgth April 2023. 1'17.-{ c) * o"'> 
The Amalgamating Company 15 is authorised to, inter alia, carry on the business of general insurance and ~~ 
health insurance as permitted under the.Insurance Act, 1938 and by the Insurance Regulatory Developme /(Bo'? E~,:.,\ 
Authority. As on date, Amalgamating Company I 5 has not received the insurance license and has deci ~ ~ ~-
not to pursue the general insurance business. w IT 

D D 
Amalgamating Company 15 is a wholly owned subsidiary of Amalgamated Company. <J)O 

. ~~3 ¥ 

;~diab::a~;:~:::;;:::::::~: ~~:~:::I::i~:~~~~~~~:::::::~:d ~:;e:::: ~:•:panies Act, 1956 ~CJ~<c,S~A)[: <'i 
3,d December 2007. Registered office of Amalgamating Company 16 is situated at I/IE, First Floor, E st r n-
Patel Nagar, New Delhi - 110 008. The ClN of the Amalgamating Company 16 Ul D 
U66000DL2007PLCl'.71001 and ils PAN is AABCl8005P. '/p 11( 

(ii) The registered office of Amalgamating Compa~y 16 was shifted ,,;ith effect from 27th May 2022 from M- f. ~ 
62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to its present address. Furthermore 0·~\ 1

~~)., 

Amalgamating Company 16 is in the process of shifting its registered office and has applied for change rJi' i 
its registered office from the state of Delhi to Haryana vide application dated 281h April 2023. ~ ~ 

. ? ~ 

(iii) The Amalgamating Company 16 is authorised to, inter alia, carry on the business of life insurance :§'· 
permitted under the Insurance Act, 1938 and by the Insurance Regulatory Development Authority. As on * p{i\'­

date, the Amalgamating Company 16 has not received the insurance license and has decided not to pursue ~ 

(iv) Amalgamating Company 16 is a wholly owned subsidiary of Amalgamated Company. -

the life insurance business. !!~:VP;:::::::,:::., /(~\n 

'&, C 

Juventus Estate Limited ("JEL" /"Amalgamating Company 17") :7..$>0 ~ 
(i) 

(ii) 

(iii) 

Amalgamating Comp.any 17 is a public limited company incorporated under the Companies Act, 1956 on 

25th July 2006. Registered office of Amalgamating Company 17 is situated at 1/1 E, First Floor, East Patel 
Nagar, New Delhi - 110 008. The CIN of the Amalgamating Company 17 is U70109DL2006PLCl51259 

and its PAN is AABCJ7161M. 

Amalgamating Company 17 was incorporated as Juventus Estate Private Limited. It was converted into a 

public limited company and consequently its name was changed to Juventus Estate Limited and a fresh 

certificate ofincorporation to this effect was issued on 02nd June 2008. ~so lire~ 

The registered office of Amalgamating Company 17 was shifted with effect from 23'd December 2022 fro {!0\ 
Office No. 202, zad Floor, A-18 Rama House, Middle Circle, Connaught Place, New Delhi - 110 00 I to -;;, r F, 
present address. Furthermore, Amalgamating Com pan · s in the process of shifting its registered offic ~9; Q 

fromthestateofDelhitoHaryana. §

0
,;,~arrn"'c,;,A /~,\JI l::~,s, Be( !net,~ 01

PU\ )(.. 

tea ~s1.1ranc .i] j; ,;, 0v < ,;j' 2k (.. 
"pfil. 80 ~-,· &< "' r ,,,. r: 3 

'"'~~% I§' / 9 :a §' 2 ~ 0 1/ ;:;: 3 '-~ ~ Cl) l ~ ~- d.. -1 o ~ 
i3, ,c a, <:/0 "), l'l?-" 
8 § ; o. * ?' --,- ~ 0,( -I< 

"i,"'-_:;;--~ z:-.c__::.--- * . ---~, ~ * "l . 1/l7qe1p\)\ ~'-e(P•
1
s0

<5' <~ ;frBY>1er:nce c-0% (f

0
\\'e~ro~% 

~ ~- :§ ~ Cj 7l-,/ c. 
~ 0 ~ C :!l: 3 

Q ~· S ~ S· 
I ~ ~- 0 ~QJ 

·.Ou1 ~/ 
0
011, * <:/ ~JJ111 ,+< " 
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2.18 

2.19 

2.20 

(iv) 

,-::;'fi~ 
~~,Iv'' - <'~ 00,y',co/J <'/ 

a:: . --1 .:s, ft ~-
tl. co v-m . ;:,, ~ ,.,,... .. ,...., 
,i. t] ?, - ('\,vt,· •• 

o<S>t,,bV • -\', "¼VV -I< :0<vvy'" <,~ 
• UJ --1 

o'., tr, 
Amalgamating Company 17 is authorised to carry on/ engaged in the business of development ofreal es () 
and other ancillary services. -ft 

(v) Amalgamating Company 17 is a wholiy owned subsidiary of Amaigainating Company I. 00\lliiol) 

India Land Hotels Mumbai Private Limited /"ILHMPL" / "Demerged Company") ?(B; <;i - 1!- C, 
(i) Demerged Company is a private limited company incorporated under the Companies Act, 1956 on 1 '\.,, 

January 1985. Registered office ofDemerged Company is situated at 1607, 16th Floor, Plot No 453, Lodha D' -I< 

(ii) 

Supremus, Senapati Bapat Marg, Lower Pare!, Delisle Road, Mumbai - 400 013, Maharashtra. The CIN of ✓.--~ 
the Demerged Company is U65999MHl985PTC405280 and its PAN is AACCB0I06F. 0--::,\\. :_:_f o~ 
Demerged Company was originally incorporated as a public limited company. on 13th January 1985 un :: / ~ 
the name and style of Bhagat Leasing Limited. The name of the Demerged Company was changed fr 5?J:/ .: 
Bhagat Leasing Limhed to India Land Hotels Mumbai Limited with effect from 16th April 200 <S>lv ◊0 
Subsequently, the Demrged Company was converted into a private limited company and consequently its I,,;\ 8 -It 
name was changed to India Land Hotels Mumbai Private Limited and a fresh certificate of incorporation to . <C:t=t>~ 

h / ), -•"5' this effect was issued·on 17t June 2009. 
0
0· · <',., 

.:,; ~ 
(iii) The registered office of the Demerged Company was shifted from Second Floor, 1568, Church Ro ii/ i ,.J , :: 

Kashmere Gate, New·Delhi - I IQ 006, to its p:esent address and_ a certificate of registration was iss ffi-, 7)/ I!, 
dated 22"d June 2023. Furthermore, Demerged Company is in the process of shifting its registered offi O-t'. ,¥, 
from the state of Maharashtra to Haryana. 1113 

(iv) The Demerged Company was incorporated with a predominant objective to engage in the business of <i;.STA1,s-
developing commercial & industrial infrastructure and investment activities. . 1_00, 

lndiabulls Pharmacare Limited ("IPL" /"Resulting Company 1") ~ ( 

Q 
(i) The Resulting Company I is a public company incorporated under the Companies Act, 2013 on 17th January '/' 1( 

2019. Registered office of Resulting Company I is situated at 5th Floor, Plot No. 108, IT Park, Udyog Vihar, 

Phase I, Gurugram, Haryana 122 016. The CIN of the Resulting Company I is •ii fins
0

/. 

U46909HR2019PLC077935 and its PAN is AAFCil399L. ,!J:0~ 
-<:: ' 

(ii) The registered office of Resulting Company I was shifted with effect from 29th August 2022 from Plot No ~ 
448-451, Udyog Vihar, Phase V, Gurgaon, Haryana -122 016 to its present address. 0- $,~ 

(iii) The Resulting Company 1 was originally incorporated to engage in pharma and allied business activities. ~_.Je\\ 
However, over the period, the Resulting Company 1 has diversified its business activities and transitioned /<jt-LII'~ 
into real estate activity/(ies). ' ·, . . . f~'J-0<~ 

(iv) Resulting Company 1 had changed its object clause vide a certificate of registration dated 23th April 20 _ ~ ~ 
to expand the scope of the pharma business inter-alia to manufacture and develop all kinds o ~ C: 
pharmaceutical products, run & maintain healthcare facilities and allied portals. Further, the objects were ~Q ~ 
modified vide a certificate of registration dated 8th May 2023 to amongst others, include the activities ~ 

pertaining to real estate comprising of acquisition, construction, development, a11 kinds of real estate ::::;::0""~~~) 
properties (residential and/ or commercial), infrastructure facility management service, deal in all sort o ~ 4 '% 
building materials and fittings and importers and exporters of all articles corning under the caption o -o /~ f 

. I d "" 0 consumer or capita goo s. ~ & 
&>, ~ 

(v) Ther Resulting Company 1 is a wholly owned subsidiary of Amalgamated Company 2. ·PU/ ~ 
. . . . ~~ 

<?-' _,., 
Yaari Digital Integrated Services Limi~ed /"Yaari" / "A~algam~ted. C~mpany" I "R~sulting Company 2") fF r/_ ~,s,~-

(i) Amalgamated Comp~ny I Resulting Company 2 1s a pubhc hm1ted company incorporated under th -;;; 7-" i 
Companies Act, 1956 on 24th July 2007. Registered office of Amalgamated Company is situated at 5' ~9, < 
Floor, Plot No. 108, IT Park, Udyog Vihar Phase 1, Our aon, Haryana - 122 016. The CIN of the elPuJ ¥ 
Amalgamated Company / Resulting Compa_ny 2 · 'll!!fpiij

0 
2007PLC077999 and its PAN · 

9N . ""0.;,~ ~ ra\\Ce C-o AABCl712 . ,.,..sural)c". _g ~ "' /o..\/ ICtJ';:;- ""

0
"' <t,, 

/'""~rated & ... ~~<::-
10 

•,a §" JrB" ~c, <:... .-& ~ ~~ 
.. 
'I··(.': "-~>~,<?°1. _'(-?:,_...; <!> 3 ~ '· - :2'. ..J ,--;-; - ~~' a3 ~ ~ e,,rif z ::: ~ .lt 
' -- "' C} Q * . " 4. --1 "'9, <if,· 
\}f\ ............... ,f ~I/ >I- 01pris0,s- _..,--.....,1-- ,.,,__.:.:...- fJ' %u1 -I< ~ 
\',,>.•., ____./.ri,"'i-/ qe1pU\ /.J.;<::-k)<,. (Bel Ind, * r:J<S'-er Pro~ 

•,? - 3/ ~ . '\ } J'· y '%. f I - "'do.-
~ Q.c ..... c.., ~-· 
9. 0 t1) "' 3 u Q ~ ~-

·'/Ju, -1< /. '»9"' ~"' 0 .J , M ."/h,.. 1. 
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(ii) 

(iii) 

(iv) 

(v) 

(vi) 

The equity shares of Amalgamated Company are listed on NSE and BSE. 

Amalgamated Company I Resulting Company 2 was incorporated as lndiabulls Wholesale Services Limite "-'oo\u tio%'\ 
and the name of the Amalgamated Company / Resulting Company 2 was changed to SORIL Holdings a ;"0~ 
Ventures ~imited and a fresh certificate:ofincorporation to this ~ffect w~s issued _on 27th March 2017. Na .- ~., ~ 
of the Amalgamated Company I Resultmg Company 2 was agam changed to lnd,abulls Integrated Servi t Q 

Limited and a fresh certificate of incorporation to this effect was issued on 16th May 2018. Name of th '1-,:,t,, 

Amalgamated Company / Resulting Company 2 was again changed to Yaarii Digital Integrated Services ~- i< 
Limited and a fresh certificate of incorporation to this effect was issued on 25th November 2020. Name of 

0 
\) I l~ 

Amalgamated Company I Resulting Company 2 was again changed to its present name Yaari Digit Q-raO-:S: 
Integrated Services L_imited and _a fresh certificate of incorporation to this effect was issued on 3 g \ 
November 2021. . • ·. • . . ~ -' 

Registered office of Amalgamated Company / Resulting Company 2 was shifted from M-62 & 63, First 1,,b;i::, ;.. ◊0' 
Floor, Connaught Plaace, New Delhi - 110 001 to Plot No. 448-451, Udyog Vihar, Phase V, Gurugram, -· 
Haryana vide order of the Regional Director dated 26th December 2018 and a certificate of registration was 

0
-(q ~­

issued dated 19th January 2019. The resigstered office of the Amalgamated Company/ Resulting Com pa «; ~ <1 
2 was shifted to its presesnt address with effect from 5th September 2022. 

0 
: 

r 
Amalgamated Company / Resulting Company 2 is authorised to undertake multiple business activiti t/lO t 
inter-alia including acting as a financial services entity i.e., manage funds, act as sponsor, manager, "V;/13 ~ 
investment advisor, financial consultant, engage in the business of real estate & infrastructure facility 'o I A, /2 ,__ 
managem~nt, constru?tion, infrastructure, import/ export or otherwise _deal in all types and description o 00<;;; (,;,.\ 
pharma productsmanufacturing, act as manufacturer and / or trader of spare parts of·machineries and / _A _ ~ 
vehicles and /or electrical products. It is engaged in the business of promoting digital financial and ot (l_l ? n 
solutions and have proprietary rights to digital platform 'Yaari'. 7-? C 

As on 31" March 2023, the shareholding in Amalgamated Company/ Resulting Compny 2 is held as I' -j,: 
follows: promoters and promoter group holding 27.46% shares, public shareholders holding 70.80% shares 
and the remaining 1.74% shares,are held by employee welfare trust in the Amalgamated Company -~If inso

1 
Resulting Company 2. · · · · <rJ"°Gi 

f}- " Hereinafter, all companies collectively be referred to as "Participating Companies". ~ ~ ;._ 

0-- § 

3. NEED AND RATIONALE FOR THIS SCHEME 
* pa\'-

3.1 

3.1.1 

\ \\'\I< ltflC :00''7/,i. Rationale for the Scheme ~ . / i 
The management of the respective Participating Companies are of the view that the arrangement proposed int P:: )f'/ 
Scheme is, in particular, expected to have the following benefits: . '¾,,, >i-

. . · "'130 

Amalgamation of identified entities c§0•!(s"ba~ 
. 0 

a) Consolidation of Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamating :; , 

Company 17 w'.th the A_malgamated Company to have en~anced c~pability for o_ffering diversi~ed product~ and ~. ~ 
services in a umfied entity. Its pooled resource base and client relat1onsh1ps are likely to result m better busmess '1PU/ -\( 
potential and prospects for the consolidated entity and its stakeholders; · · 

.,,01anc0 ~"'" Jy<~ 
o3 co 
" Q. t 

I~ 

~ (,. 
g I 
0 (!J 

/ Q 
o_,, -I< 
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4. 

,<m~t:-~c1co';j<'~ :::IB"'ermspli~?r,, ;flB,c~ARt,<:' i0so~\Ulio0-s,\ 
m' ::,: g,. c,z mro ;::.: 

:,- roo 3~ tJ."0, Qro ;;,, Qi &'\.Y ~ 
~I/A, ;, v~ ,_ <). ~/,-8 -!< '/-QI,, -1( 

.,, -,- s;eMr "" , 
' . '00\'-- /~~ 

d) Amalgamation of the Listed Amalgamating Companies, Unlisted Amalgamating Companies and Amalgamaf "0"5-
Company 17 with the Amalgamated Company, will lead to a simplified and streamlined holding struct f 
reduction of multitude of entities thus hei'p in easing and rationalizing the-compliances. ~ fq 

1'c c:,0 Demerger of Real Estate Undertaking IT,( 0 ~ 

e) At present, the business operations of the Dernerged Company can be bifurcated into following segments i.e., 51(\:.f~:~ 
primary activity of real estate bus. iness, inter-alia comprising of activities in relation to development of identifie 0'0~ 
land parcels / areas ("Real Estate Business Undertaking") and residuary activities, amongst-others involvi ~ n/V '. 
undertaking investments activities ("Non-Core Business Undertaking"); O P, ( 

<.fl 
f) Management of Demerged Company believes that the nature of offerings and the risk and return profile of the 0,1,

1 
¥: 

Real Estate Business Undertaking of the Demerged Company, being its mainstay, is different vis-a-vis the Non- ,,;1 /-\ I: '-
Core Business Undertaking; 

0
0<'<g; 

' . ✓ ~ ~ g) The Real Estate Business Undertaking ·represents an independent business division of Demerged Compa ~ . r 
housing a separate business portfolio, service offerings and functionality. Given the varied nature of activiti C 

management of Demerged Company intends to segregate the Real Estate Business Undertaking from the~-?r -I< 
consolidated entity, so as t6 achieve desired objectives to scale up the operations of investment activities and 

3.1.2 ;::;:: :i:hg:::::::~~=:~~:::::; of the .espective Participating Companies is of the view that this Scheme ?:0\1'~/u~o_,<J> 
in the interest of the customers, employees; lenders, ~hareholders and ~II ·other stakeholders of the respecti '11 ;JV ~ 
Participating Companies. Furthermore, the Scheme will enable the synergies that exist between the business <fl 'lJ::;;. 
carried out by the Participating Companies in terms of services and resources to be used optimally for the benefit .-, <Y * 'Q 
of their stakeholders. 

OVERVIEW OF THIS SCHEME 

4.1 

4.2 

This Scheme is divided into the following pmts: 

PARTA 

PARTB 

PARTC 

PARTD 

PARTE 

PARTF 

PARTG 

Definitio~s. Compliance with Tax Laws and Capital Structure 

Amalgamation of Listed Amalgamating Companies into and with Amalgamated 
Company, dissolution of Listed Amalgamating Companies and other related matters 

Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated 
Company, dissolution' of'Unlisted Amalgamating Companies and other related matters 

Amalgamation of Amalgamating Company 17 into and with Amalgamated Company, 
dissolution of Amalgamating Company 17 and other related matters 

Demerger of Real Estate Business Undertaking ofDemerged Company, vesting thereof 
with and into Resulting Company 1 and in consideration thereof, issuance of shares by 
Resulting Company 2, and other related matters 

Change in Name and Authorised Share Capital of the Amalgamated Company / 
Resulting Company 2 

General Terms and Conditions applicable to the Scheme 
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. and operative in the ffecttve d shall become e . nted Date an U

rred on the Appo, y dissolution have occ d Compan , 
II be deemed to eunder: . h Amalgamate fub'"< sM. ~ """ -'•"' S. . om '";" ;"ro '"' •" . 

"'""'" .,., m' . rn~aAm,,~='") '.,; "''"" =-; . ""Com""'• a;=,ooo" Amalgamatwn o . Companies an o . d with Amalgama 
. 00 A•ao®'m,,~ . . com,,";" moo '" . 

OU< , . "='"=<me , '"' -; '""'""oo o< Amalgamation ofUnhst::g Companies and other re a d ith Amalgamated Company, 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

Amalgama · to an w 

ru UruWoa • Com"'"" ' '" . , ,oo ;m, Amalgamation of Amalg~;::~gother related matters; d Company and vesting thereof wit 

Am ... m•'"' °"'"""' So,;ooss ""'"''" "' 
0
'~""" · · ,;., ""'""' Z 

Dem..,, "'""' ";'::., •'= ""'"' """"' A ""'"''"" Com""'.;,~: ' o< •;, •-Resulting Company . d Share Capital of t~eS :eme in accordance w, Change in Name B Part C, Part Dan and Authonse d Part E ofth1s c ' ffi I to Part , 
giving e ec -~, ..,~ar/)J,;,C' 

""(tJ"'1.1f:ranc0 <,.i J. :-':>(Broe: ~ ,;: "' :] "' (\) 'o ,,,. ,;: Q. C, ,.,0 
0) * ,.. " C) \ * ~IJqei?" 

' . 
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5. 

PART A 

DEFINITIONS, COMPLIANCE WIT.H TAX I;AWS AND CAPITAL STRUCTURE 

c.0\utin 

DEFINITIONS 0'. ~ ,0·-~· -:'is< 

In this Scheme, unless repugnant to the subject or meaning or context thereof, the following expressions shall h ft ~ ~ 
the meaning attributed to them as below: 'f--,1,, ~ 

5.1 

5.2 

5.3 

5.4 

"Act" means, as the context may admit, the Companies Act, 2013 (as may be notified from time to time) and the ,..-;- \LO 

rules made thereunder, and shall include any statutory modifications, re-enactments or amendments thereof for the. 0'0\) rf:.',.( 
time being in force. . sr Jv 

. 0 
"Amalgamated Company"./ "Resultin'g Company 2" means Yaari Digital Integrated Services Limited, a i , 
mentioned in the Para 2.20 of this Scheme. 1';,; i 

-;-(0 * 0 "Amalgamating Compani~s" means collectively, Amalgamating Company 1, Amalgamating Company 2, 

Amalgamating Company 3, Amalgamating Company 4, Amalgamating Company 5, Amalgamating Company 6, o? ER.s 

Amalgamating Company 7, Amalgamating Company 8, Amalgamating Company 9, Amalgamating Company 1 "0<'~ 
Amalgamating Company I 1, Amalgamating ~ompany _12, Amalgamating_ C?mpany 13, Amalgamating Comp \g / . ~ 
14, Amalgamating Company 15, Amalgamatmg Company 16 and Amalgamating Company 17. Cl ,7)/ o 

<fl 
"Amalgamating Company 1" means Dhani Services Limited, as mentioned in Para 2.1 of this Scheme an 01\tfl\ )(, 
include the whole of the business of such Amalgamating Company I, including but not limited to: 3 

a) 

b) 

c) 

d) 

e) 

t) 

g) 

h) 

i) 

j) 

~II of its movable assets, wh_ether present_ or_ future, w~ether ·_tangible or intangible and all rights, title 00y,S1·°'12~ 
mterests, covenants, undertakings and contmumg nghts m relation thereto; .::::; ~ ~· 

I- -
all of its immovable properties and all its rights, title, interests, covenants, undertakings and continui ~ 
rights in relation thereto including all its land (together with all the buildings and structures standi /) 
thereon), whether freehold or leasehold; "I' -1< 

all of its present and future liabilities, including contingent liabilities, charges and debts appertainin <:-0:,:, I' inso;<-
0

. 
thereto; (!{ J, ~ 

.c <J) 

all of its investments including shares and other securities, loans and advances, including interest a <+; J:::: 
dividend accrued thereon; I>' 0~~ * \l all ofits permits, rights, entitlements and licences (including such permits, rights, entitlements and licences 

granted by any governmental, statutory or regu_latory bodies or any other association or institute, for the ~-\,~ 
purpose of carrying on its business Or in connection therewith), enVironmental clearances, permissions Q'V ~ ~ 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privilege ;I V ~ 
powers, offices, facilities whether granted or available or renewed or applied for; ~ 

all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, "¼ _ >~ 
domain names, brand names, logos and applications therefor; 00'i'." '1 0 A,'i<Jc, 
aII of its indirect and direct tax balances, credits, benefits including but not limited to, service tax credi j ~ ~ 
CENV AT credit OST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbe 2 

' -0 ~ depreciation, income-tax deductions, income-tax exemptions, any tax regime, TDS, TCS, MAT credi vi?;- ~ 

entitlement, etc.; 1?1pu1 -'I' 

all of its p~ivileges a~d benefits under all contracts, agreements, me~orandum of understanding and all ~eso~-,. 
other rights powers and facilities of every kind and description whatsoever; .J:::.'v0"-'<.' 
aII of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured o ! ~ ·1 - "' unsecured; · -::,9.$>

1 

~ 

all of its workmen and employees including those empl its offices, and branches, and all other -:Ou1 -I< 
. ' · ~arn-, ( In 

personnel employed by 1t; • . · ,.,

0
'<' ii,:,.;>,. ~ "E]e u,;;, 

,_.,,-, ""t✓,· ,,;--"' G / -~ 3 - S. ;:;: 
~ ~ -.... '~ ~ ~- z - l) Q) 

_,.,,(o\ed s0 uran?'--~ ..o c. 0 < g . 3 14 ~ ~"' ~01' ''5' "'~ <. 

<u" ~4"' [!_I ·?,. '-;, ,{b <( -I ,-c0 Q 'a, C- "-' ,o _ _,-.:,,._ '< 1, 17/ 
·o ~ '&. 0 1prise * 0 ◊ c1 -I< 

,;{ -- "';;~~ it_j 3 -:;~'1><;-C 0% . ~0"''?'. -._;__:.:.,✓ en , \ -· G:, o/? o W/ <P 
::: Cl)- -S ~;;L <CO ' :, ID I -· 

9, Q - -· "' 3 ~/ ·5 ~ ~ :S:· 
•:Ou, -1( % ,!f 90h <:i'b 

0A. .. •JV/J1 k 
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5.5 

5.6 

k) 

I) 

II fth d . . I . . . cc,\Utiol) a o e a vance momes, earnest monies as may be ymg with it and any and all of its security deposi ;~0•,.,::;; tS' 
bank and contractual guarantees and other entitlements; and cJi J_ \ 
all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoe ·\ P/ ~ 
not covered under (a).to (k) above, . . . 'f-,:,,_ 

"Amalgamating Company 2" means Jndiabulls Enterprises Limited, as mentioned in Para 2.2 of this Scheme ang,(~. :-;:;;::,:.:;,;~,'.'-~ 
include the whole of the business of such Amalgamating Company 2, including but not limited to: Q:taO,S, 

. "< ~ r" a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, ti ~ 
interests, covenants, undertakings and continuing rights in relation thereto; ~~ ~:::; 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

all of its immovable. properties arid a.II its rights, title, interests, CO".enants, undertakings and continuing ~ 8 1< O 
rights in relation thereto including all its land (together with all the buildings and structures standing,(S'<ER~ 
thereon), whether freehold or leasehold; 1.t/0-c;, 

:,. ~ 
all of its present and future liabilities, including contingent liabilities, charges and debts appertaini ~ · t 
thereto; · ul 

all of its investments including shares and other securities, loans and advances, including interest and 
0

Ntl\ 3 ¥: 
dividend accrued thereon; <- sTA 1 /2 
all of its permits, rights, entitlements and li.cences (including such permits, rights, entitlements and licences ::::,00'f < 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for th ;i' 
purpose of carrying on its busine?S or in connection therewith), env_ironmental clearances, permissions, \U ( 
approvals, consents, exemptions, $Ubsidies, registrations, no-objection certificateS, quotas, privileges, ~-?/' 
powers, offices, facilities whether granted or available or renewed or applied for; -1( 

all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, .:-,;0' '°\nSo/1;1,,: 
domain names, brand names, logos and applications therefor; g' J _ 0~~ 
all of its indirect and direct tax c~edjts, including but not limited to, service tax credit, CENVAT cred f.l; r § 
GST credit, VAT credit, income-tax refunds, carry forward losses, anabsorbed depreciation, TDS, TCS, -::,Q' 0.:;,. 
MAT credit entitlement, etc.; * ~ 
all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 0~\J k <% 
other rights powers and facilities of every kind and description whatsoever; ~ _/ _ -:: 

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured o ~ ,l'J/ f 
'<t-unsecured; ' ~ <) Q ·'\< 

all of its workmen and employees including those employed at its offices, and branches, and all other ,--:-_,.,:;, p. 
'\''"' I ti,,_ 

personnel employed by it; "0'~ ·'\; 
-!:! ~ f all of the advance monies, earnest_ monies·as may be lying with it and any and all of its security deposits, -/s ' 

bank and contractual guarantees and other entitlements; and ~ ~ 

""" all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoever ✓ e1pu\ '¥-
not covered under (a) to (k) above. ...----·, 

"Amalgamating Company 3" means Savren Medicare Limited, as mentioned in Para 2.3 of this Scheme and '?10csOl.t\~~0 
include the whole of the business ofsuch,Amalgamating Company 3, including but not limited to: '/j ,1 / \\ 
a) all of its movable a~sets, wh_ether pr~sent_ or. r'uMe, whether tan~ible or intangible and all rights, tit! % 7 v f 

interests, covenants, undertakmgs and contmumg nghts m relation thereto; 901PUt ;,i. 

b) 

c) 

d) 
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5.7 

e) 

f) 

h) 

i) 

j) 

k) 

I) 

purpose of carrying on its business or in connection therewith), environmental clearances, permissions, 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privileges, ~~~t--;sz, 
powers, offices, facilities whether granted or available or renewed or applied for; 0't2' 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights,~ i / 
domain names, brand names, logos and applications therefor; °'ui r 

O,,/A3 JI all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 'V " 

GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, __ 
MAT credit entitlement, etc.; . ;:::,' \ ;\ ~ 

all of its p~ivileges a~d benefits ~nder all contracts, agreements, me~orandum of understanding an ;i'ir0·,/)1/' 
1

~ <i, 
other rights powers and facilities of every kind and description whatsoever; ~ fTT 

I).) D 
all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secure () 
unsecured; r i'< 

all of its workmen and employee_s ipcluding those employed at its offices, and branches, and all othe _ ~\f\SO/u/;
0 personnel employed by it; ' · · · ;}0,Z, 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposi i /7 § 
bank and contractual guarantees and other entitlements; and d'>? 

0
.::;. 

cy ':/ 
all ofits other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoever * 
not covered under (a) to (k) above, /,~ 

"Amalgamating Company 4" means Auxesia Soft Solutions Limited, as mentioned in Para 2.4 of this Schell)~0j / t 
and include the whole of the business of such Amalgamating Company 4, including but not limited to: 1;, JY g 
a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, tit! '/.~ 

interests, covenants, undertakings and c.ontinuing rights in relation thereto; .:Y ¥ 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

. .. . ~.:;,bci r1i•., 
all of its immovable properties and all its rights, title, interests, covenants, undertakings and continui ir:'0/'' ~\;,\• 
rights in relation thereto including all its land (together with all the buildings and structures stand' ifj' j ~ '§:1 
thereon), whether freehold or leasehold; f J]/' if 

-0 Q. 

all of its present and future liabilities, including contingent liabilities, charges and debts appertainin </c!>)e "f 
/PU\ thereto; · :, . 

all of its investments including shar~s and ot~er securities, loan~ ~nd advances, including interest and "'0eSi)IJr/~'.'\ 
dividend accrued thereon; 'fj A _ \~ 

all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licenc i ~ & 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for the ?9e '-< 

f - . b . . . h 'th) · t I I · · !Pu1 -I< purpose o carrymg on its usmess or m connection t erew1 , env1ronmen a c earances, perm1ssrons, 
approvals, consen~, _ :xemptions, subsidies, re~istrations, no-objection. certificates, quotas, privileges, ~er Pro(/, 
powers, offices, facilities whether granted or available or renewed or applied for; "'04'~ 

<$ ~ if' all of its intellectual property rights, websites, emails, trade names, trademarks, servic-e marks, copyrigh ~ C. 
domain names, brand names, logos and applications therefor; ~ j 

' ' ' ' ' 9~ ~ 
all of its indirect and direct tax credits, including but not limited to, service tax credit, CENV AT credit, 7tJ111 i< 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS 

1 
\ndi" 

MAT credit entitlement, etc.; <$:0t <✓-, .:, ? 
all of its privileges and be?:~ts under all ~ontracts, agr~ei:nen~s, memorandum of understanding an ~ 1 ~ 
other rights powers and fac1h1Ies of every kmd and descriptwn whatsoever; I.) o. 

' ' ' ------- /. 
all of its debts, borrdwings, obligations and liabilities, pre «lt)~)<

0 
r contingent, whether secured ,{ ~ 

16 -1!2 o/V (:, 
~a\eds0 "(Bs\lranc,,(',. 2 1 ~?-\JIG~& ~,;1?>~cec-00 

,;,; ,-J:.:, ~y~> "' "'0 -$' :o., 
~'v ~ -;;:.: _>-' Q. - .,,,,, .fE £ :'2 

_,,, .,_o"'Ji';- '! ~ g_ el pr1 -I< z f :::; ,-. , 
1/ ;-- © ~ 4.. -, ~ .s·1 ·o /i; 0 . * l.i.J<::- .,,- ~ rr; -~ $-

--.;.":.c; •- ,,/,~., &"l'nqeiP0 ':c !!! %, O , <> · - 'S1,o11
1 

-I< <:i 
--i a -~ - ... ,(1) )!" --- 1 Q 

.;oll/ -l< 



 
17

5.8 

5.9 

j) 

k) 

I) 

iIB{;.''·fif~'i' <i "'<IJIB,\(\7/COI) <~. 0ffi"'"x,,s Pr1i,"0 -· ~m-,cr,,.Rt: <i 
n. iii co "' ~ 1 ; y· ::::i -Zo· o ~. a. o "' ui m 7. ~ ~ ~ 0 

<>'..ftr\/ . ,¥, °0IA, .1j(. l0., lf- -:7h, ~ \)\\..0 )',-·-!:.'!- CV :( 12/eAlf o .,.. 0 ,._-o =~ ~~~ 
all of its workmen and employees including those employed at its offices, and branches, and all O ci i 
personnel employed by it; <P1-: (Q"f 

II fth 'ct . . t . b I . · h · . P.:( 8 -I< ◊ a o ea vance momes, earnes ·momes as may e ymg wit 1t and any and all of its security deposits, 
bank and contractual guarantees and other entitlements; and o'< ER.S ()_ 

all of its other propert_ies, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoe ;}!0\ 
not covered under (a) to (k) above. 'g r C 

'.'Amalgamating Company 5" means Gyansagar Buildtech Limited, as mentioned in Para 2.5 of this Scheme an 0/\/ ¥: 
mclude the whole of the business of such' AiI]algamating Company 5, includ,ing but not limited to: If\ 3 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

-·11',.T 
all of its movable assets, whether present or future, whether tangible or intangible and all rights, tit! 0•" £= <~ 
interests, covenants, undertakings and continuing rights in relation thereto; / .... / - :'. 

all of its immovable properties and all its rights, title, interest.s, covenants, undetiakings and continui r t 
rights in relation thereto including all its land (together with all the buildings and structures standin -:7/)f' ..,_ 
thereon), whether freehold or leasehold; 

II f ·1 t d fi r bT' . I ct· ' I' bT ' h b ' ' 0,y:,sofut; ;her:to1; s presen an uture ia 1 1!Jes, me u mg contmgent ,a 1 1t1es, c arges and de ts appertamm f yo?~ 
0- -all of its investments including shares and other securities, loans and advances, including interest a !:] . . . ~,, ~-dividend accrued thereon; · · . <l' </' 

* all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licences ~ 
granted by any gove'.nmental, statutory or regulatory bodies or any other association or institute, for the 0-".'°'2.Li NI(<.) 
purpose of carrying on its business or in connection therewith), environmental clearances, permissions Q::"v: ?V ~ 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privilege /-... 
powers, offices, facilities whether_,gn,mted or av~ilable or renewed or applied for; f&.- ' 
all of its intellectual property rights, _,;ebsites, emails, trade names: t;ademarks, service marks, copyrights, -:7,:yO ¥ 
domain names, brand names, logos and applications therefor; 

0
~,:0"; ,;r,,;"..._ 

all of its indirect and direct tax credits, including but not limited to, service tax credit, CENV AT credit }; '\ 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TC ~ ~ 
MAT credit entitlement, etc.; ~ c 

vs, ¥-all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all ) &/ PU\ 
other rights powers and facilities of every kind and description whatsoever; r.::, -.; 1 ~ 

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured ,}0'c-~ •":_ "'\ 1 unsecured;, . · - ~ 2 . ~ 0 
all of its workmen and employees including those employed at its offices, and branches, and all oth - 9, Q 
personnel employed by it; ~'Pu1 -it 

bank and contractual guarantees and other entitlements; and JI" tP 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, "([J~er ProQ'.,0< 

all of its other proper.ties, assets, lidbili,ties, rights, obligations and emP,loyees, etc. of any nature whatsoeve i J · j 
not covered under (a) to (k) above. 90'. F. <!,_• 

"Amalgamating Company 6" means Pushpanjli Finsolutions Limited, as mentioned in Para 2.6 of this Scheme 
.',t)/J/ ~ 

and include the whole of the business of such Amalgamating Company 6, including but not limited to: __ ..,1-d.,___ 
a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, ~0( j i? <.,,. 

interests, covenants, undertakings and continuing rights in relation thereto; ~ Ji-"' } 
b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and contin fid Q. 

rights in relation thereto including all its land (together · e buildings and structures stand, ,( -l< ~r ac" 
thereon), whet. her freehold or leasehold; '<rar ",s, ""~., ~;:_,,, 
~'o\edSer,~. ~

0
sllranc0(. 17 'g -~ <;.~'<'-\JIC1:;.s, -,_-:,~'"''"' -· <:-o-::~~ 

;?~~ ii,-~-:;, .0 ""_0 <'., ,!!! ~<; :::: ~~ I..; ~.: ~ ~2 ~::J --<: "' ~ ~- a, ru ;.o..,. '<- - w r.-; ~\(\ 1\..._,'Y"~ C 0. '7 4. -I'% ~i-i,~ ./J/fi t * ,eipris19.s- * -j'.-0 61/ ~s, 1.fJ/ 
,:,c'?('--··:~ )' ¾1Jqe\?"'' 0~(.. . -/r A11 . -I< "'---·-·' ~ ..... ,,~, 1 

-::i.~ (l) 
9<$> Q 

·'.ou1 -l< 
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5.10 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

1) 

all of its present and future liabilities, including contingent liabilities, charges and debts appertaini 0o\Utio,,s </ 
thereto· · . o ~ 3 ' ., . Cl) -

all of its investmen~ including shar~s and ot~er securities, loan~ ~nd advances, including interest \ g 
dividend accrued thereon; 61+1) 

t,, -It 
all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licences ~ 
granted by any g_overn~ental, ~tatutory_ or regulat~ry bodies _or any ~ther association or institute, for t <?;v \LO 1,:, 

0 purpose of carrying on its business or m connection therewith). environmental clearances, permissi 01, 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, priviie . C 
powers, offices, facilities whether granted or available or renewed or applied for; ~ J 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, ~ E) -I< o"» 
domain names, brand names, logos and applications therefor; . ,-c~RS 

' . ' :· . "-~~/.)'\ 
all of its i_ndirect and ~ire_ct tax credits, including but not limited to, service tax credit, CENVAT credi ii:;'0~ ~ 
OST credit, VAT credit, mcome-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TC 1 
MAT credit entitlem,;nt, etc.; 1g I 

all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all cS>O,v :if: 
other rights powers an.d facilities of every kind and description whatsoever; /4~. \ 

1
, ~ 

all of its debts, borrowings, oblig:ti~ris and liabilities, present or future or contingent, whether secured r'.;.0'V J _<~, 
unsecured; ~ p ~ 

all of its workmen and employees including those employed at its offices, and branches, and all oth t C: 
personnel employed by it; /)I' --1< 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, 0\f\50 Ut;o ·, ... > bank and contractual guarantees and other entitlements; and ~ _/ I.fl 

all ofits other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoev : ~ 1 
not covered under (a) to (k) above. <l>? <:/'ll 

. ~ * 
"Amalgamating Company •7" means Devata Tfadelink Limited, as mentio,ned in Para 2.7 of this Scheme and --~--~ 
include the whole of the business of such Amalgamating Company 7, including but not limited to: i:¢0~'<'.-',,INJ(~ 
a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, tit\~;:' ) -:::, 

interests, covenants, undertakings and continuing rights in relation thereto; 4'. 0 g 
'<6-

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuin /1.!:Jo ¥ 
rights in relation thereto including all its land_ (together with all the buildings and structures standing ~ 

thereon), whether freehold or leasehol'd; · ,<.,f'~~ 
c) 

d) 

e) 

f) 

g) 

all of its present and future liabilities, including contingent liabilities, charges and debts appertainin '0J 1l~ 

thereto; i j)/ l 
-0 

all of its investments including shares and other securities, loans and advances, including interest and Vs,) Jtf. 

dividend accrued thereon; e1pu1 

all of its permits, rights, entitlements and. licences (including such. pern.1its, rig.his, entitlements and licence 0eso/_//~ 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for t ,f,'!' J \(-§1 
purpose of carrying on its business or in connection therewith), environmental clearances, permissio s;;; r 'ff. 
approvals, consents, exemptions, subsidies, registrations, no-objecti9n certificates, quotas, privilege ~ Q. 

powers, offices, faciliiies whether·granted or available or renewed or applied for; · 901Pu1 -¥ 
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5.11 

5.12 

h) 

i) 

j) 

k) 

I) 

all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all ,. \) \ LQ';:---:: 
other rights powers and facilities of every kind and description whatsoever; <c-rt]" · ~ ~ 

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured "< 1 
unsecured;• , . . , ·~ ~ 

' ~ ~ 
all of its workmen and employees including those employed at its offices, and branches, and all other P;/_ E) ~ 0,"> 
personnel employed by it; _ 

all of the advance m~nies, earnest monies as may be lying with it and any and all of its security deposit/0:; _., •.C: ~ 
. ~~/ -:,.,\ 

bank and contractual guarantees and other entitlements; and !!;! . rr 

all ofits other properti~s, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoe u.l ~ C 
not covered under (a) to (k) above. <S>OIV 

3 
*. 

"Amalgamating Company 8" means Evinos Developers Limited, as mentioned in Para 2.8 of this Scheme and S' f: ( 

include the whole of the business of such Amalgamating Company 8, including but not limited to: 0 <v0~· 
' ~ ~ 

a) all of its movable assets, whether present or future, whether tangible or intangible and alI rights, ti ~ fT 

interests, covenants, undertakings and continuing rights in relation thereto; i C: 

b) 

c) 

d) 

e) 

t) 

g) 

h) 

i) 

j) 

k) 

I) 

all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing :7,:;,r ~ 
rights in relation thereto including all its land (together with all the buildings and structures standing •\\\SO/lit.• 

thereon), whether freehold or leasehold; "(B'<' 1o_, 
. ' . ~ u, 

all of its present and future liabllities, including contingent liabilities, charges and debts appertaini i?5_ J - [ 
thereto; ►• r 2J 

v.:, 0.::::.• 
all of its investmen~ including shares and other securities, loans and advances, including interest and O' \' 

dividend accrued thereon; /'?'rB"'\-;,-• /1 /,::; 

all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licence{;'.:::~ v J __.' ~ 
granted by any governmental, stafutory or regulatory bodies or any ,other association or institute, for th <i: T 
purpose of carrying on its business or in connection therewith), environmental clearances, permissions,~ ( 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privileges, -:1.::?o ¥ 
powers, offices, facilities whether granted or available or renewed or applied for; 

0
00°1 -~~,;.·-,, 

all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights} ~~ 
domain names, brand names, logos and applications therefor; '5 ;: 

:i: ~ 
all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, "'v.,:, ¥-
OST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, ) e1pu\ 
MAT credit entitlement, etc.; --. eSOUt~::;\ 
all of its privileges and b_enefits qnder .aH contracts, agreements, merrrorandum of ~_nderstanding and ~ (:. 
other rights powers and facilities of every kind and description whatsoever; 3 

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured j 
unsecured; iPUJ -¥ 

all of its workmen and employees including those employed at its offices, and branches, and all other ~er Pro/i', 
personnel employed by it; , , /!?rt]' _j , vc; 

all of the advance m~nies, earnest mo~ies as m~y be lying with it ·a;d any and all of its security deposits, ~ r ' 
bank and contractual guarantees and other entitlements; and ~ ~ 

90'. ~ 
all ofits other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoever .',()li/ • 

notcoveredunder(a)to(k)above. 0~ \ndic7<· 

"Amalgamating Company:" means Milky Way Bu'.ldcon Limited, a_s men'.ioned in Para 2.9 of this Schem a;g<$". ;t l 
include the whole of the business of such Amalgamating Company 9, mcludmg but not hm1ted to: c co 

0 0. 

a) all of its movable assets, whether present or future, whether ible or intangible and all rights, t ;,: 

k. d , , , h . m O, -¥ interests, covenants, underta mgs an contmumg ng ts I o; ,, 

~

'1>,ed~Servi",i., ~ra'l>,;,.c~eli0,1!,o- 19 i-<:' j_,~·(_i~~~C,;_:-'5' _.. ~~~'ii£nceC'o'%~~ 
..g, {---s. -t.c . ~ /YQ,_ ~ m ~ 
~ ''--"-'/ ~ t , S '·g"e,1Pr1s0

'5' '\,1 i< '.2. :::j ~ j 
~\ 1/ ) Q. / "'v ~ 'V /' ~--,,,- -:S:, I'/) ~ ff-· 
·o ,,, c' j 0o snr>°'c ~ :\ ~- · ~o ,_ C> 9"'11u, -l< q /.is,~. '-''/ ...___,.,_., :, f\ll\)..)J [:" r. 

, , \ ,,,,. r"'I. (J:jfi9"- 1J 

-- ~ Q 
/l)lJJ -l< 
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5.13 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

1) 

all of its present and future liabilities, including contingent liabilities, charges and debts appertainiIJ~~[\ L, 

thereto;m /40 ·-1c0 

all of its investments including shares and other securities, loans and advances, including interes "t d _f_ ~ ~c 
dividend accrued thereon; t.f1 ~ ~ 

all ofits permits, rights, entitlements and licences (including such permits, rights, entitlements and Iicen~1--~ 0 * 0,-'»'t 
granted by any governmental, statutory or regulatory bodies or any other association or institute for the 

' -~ purpose of carrying on its business or_ in connection therewith), environmental clearances, permissions, ,,..-.'(-;?-!3§._<'.i>, 
approvals,, consents, ,exemptions, subsidies, registrations, no-objection certificates, quotas, privilege/.'v~· ~,..I;-;. 

f!i f: ·1· . h h . . l.tJ ~ powers, o ices, act 1ties w et er granted or available or renewed or applied for; · ,> r 
u.J C 

all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyright 0 

domain names, brand names, logos and applications therefor; ,s,0/1///\ 3 * 
all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, 
OST credit, VAT creel.it, income-\ax_ refunds, carry forward losses, unabsorbed depreciation, TDS, TC .,, s1 I'-. T 2 ( 
MAT credit entitlement, etc.; · · · · !:i[t)''; \ 
all of its privileges and benefits under all contracts, agreements, memorandum of understanding an I-al V m 
other rights powers and facilities of every kind and description whatsoever; ~ O 

:-1 
all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured o /)f' -1'-
unsecured; (i:\OSO/u i\ 
all of its workmen and employees including those employed at its offices, and branches, and all oth ~"::::;0' J (,\ 
personnel employed by it; _g- c;'i/ !: 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, "-?0- 0~~ 
bank and c_ontractual guarantees and other entitlements; and \l 

.· \'.:- I( 

not covered under (a) to (k) above. J..:. 

all ofits other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoever ~0~(~ 

<( 
"Amalgamating Company"lO" means Indiabulls Consumer Products Limited, as mentioned in Para 2.10 of this '/4,. 
Scheme and include the whole of the business of such Amalgamating Company IO, including but not limited to: :-1¢) -¥ 

a) all of its movable assets, whether present or ruture, whether tan,gible or intangible and all rights, title, '"'l;)'ol~ 
interests, covenants, ·undertakings and' continuing rights in relation thereto; /f0···) ,\ 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuin ~ CJ'V, ] 
rights in relation thereto including all its land (together with all the buildings and structures standing ~-

d v$>, )f 

c) 

d) 

e) 

f) 

thereon), whether freehold or leasehol ; , e1pu\ 

all of its present and future liabilities, including contingent liabilities, charges and debts appertaining ;:::;-;;:----,._ 

tri) ~u 
thereto; 

all of its investments including shares and other securities, loans and advances, including interest and 
dividend accrued thereon; 

901Pu1 --\'-
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5.14 

5.15 

g) 

h) 

i) 

j) 

k) 

I) 

.· ~--
all of its i~direct and ~ire_ct tax credits, including but not limited to, service tax credit, CENVAT ere · 0\)ILD,~~ 
GST credit, VAT credit, mcome-tax refunds, carry forward losses, unabsorbed depreciation, TDS, T , f ~ 
MAT credit entitlement, etc.; ~ ~ -all of its privileges and benefits under-alf contracts, agreements, memorandum of ll;Oderstanding and fy 

6
~'1 

other rights powers and facilities of every kind and description whatsoever; ~ E) ~ 

'° h, / ')-,_ 
all of its debts, borrowings, obligations and liabilities, present o.r future or contingent, whether secured o 00-v ' 1'li, -~. ~*~ > C 
all of its workmen and employees including those employed at its offices, and branches, and all oth 
personnel employed by it; , . O o' )t 

. . . . . OfV1f\?, 

all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatso fi __j / rri. 
not covered under (a) to (k) above. · i 'Jk' O· 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits . C:,i, ,,._ 1 e:· >,. 
bank and contractual guarantees and other entitlements; and 

0
0'.-/--~;2\ 

~ 
"Amalgamating Company 11" means Indiabulls Infra Resources Limited, as mentioned in Para 2.11 of thi l)r -¥ 
Scheme and include the whole of the business of such Amalgamating Company 11, including but not limited to: 

«\f\SD/IJ/; 
all of its movable assets, whether pres. ent or future, whether tangible or intangible and all rights, title -~~0-;, a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

interests, covenants, undertakings and continuing rights in relation thereto; ~ { 
0. . 

all of its i~movable properties arid all its rights, title, interests, covenants, undertakings and continuin ~ ~ 
rights in relation thereto including all its land (together with all the buildings and structures standing -?QI * ~0 

thereon), whether freehold or leasehold; 

II f · d
0 

ti 1· b"I' · · I d' . t 1· b'J' . h d d b . . 0Q'2.LIN1,-( a o its present an uture ia 1 1t1es, me u mg contmgen ta 1 1tles, c arges an e ts appertammg 
1

~ f ~ 
thereto; :;; · 

all of its investments including shares and other securities, loans and advances, including interest an ~ < 

dividend accrued thereon; :7~0 i< 

all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licences :oai p -~ 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for th ... ~m~{:~ cfri~~-~; \ 
purpose of carrying on its business or in connection therewith), environmental clearances, permission ;f ~ 

approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privileg ¥, fS 

powers, offices, facilities whether granted or available or renewed or applied for; -L,<, Q. 

0;, }f-
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, G'JpU\ 

:~:;i:sn~n:::~c:r::: :~r::ts;~:g:::::, ~:::~c;i::n:~::•:tf;;~ited to, service tax credit, CENVAT ere £0~efSOl/r,~,:S,S:::. 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, T ~ ~-
MAT credit entitlement, etc.; ?9

0 
'< 

l.O/J/ -I< 
all of its privileges ahd benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

~~er Pr00'. 
all of its debts, borrowings, obligations and lia~ilities, present or ~uture or contingent, whether secured f'rtJ~% 

' • c.:, unsecured; ttJ C 
-;:::, 2J 

all of its workmen and employees including those employed at its offices, and branches, and all oth 9; ,s,:· 
◊,o 'l personnel employed by it; · 111 1< 
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5.16 

h. S h d · d h /41Co}?~ t ts c eme an mclu e thew ole of the business of such Amalgamating Company 12, including but not limit ·~~ 0,\ 
to

. . ~~ . ,. . 'Z ,-

a) all of its movable a~sets, whether pr~sent or future, whether tan~ible or intangible and all rights, ti ~ ] 
interests, covenants, undertakings and continuing rights in relation thereto; ~1,,-[>,, ◊//)'I. 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

1) 

:.{ 8 -1< 
all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing 
rights in relation thereto including all its land (together with all the buildings and structures standing oli' E.R,S ,:), 
thereon), whether freehold or leasehold; l,)"01 

~ '. 
all of its present and future liabilities, including contingent liabilities, charges and debts appertaini LU l 
thereto; <ll 

all of its investments including shares and other securities, loans and advances, including interest and Ol\tfl\ 3 Jf 

::;::~:sdp:::~t:~ r~:::~:~titlements and licences (including such pern;i;s, rights, entitlements and licence (}ws(A Tf: <~ 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for th 'Z l 
purpose of carrying on its business or in connection therewith), environmental clearances, permissions ~ 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privileges, ~/)r .Jp( 
powers, offices, facilities whether granted or available or renewed or applied for; 

, . . . . <r ,0sO11,.r, 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, •:,;'~. 
domain names, brand names, logos and applications therefor; ~ j / 
all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, t_, 7Y , ,:: 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, ~ * 9° 
MAT credit entitlement, etc.; • L 

\)\::. IN1,­
all of its privileges and benefits under all contracts, agreements, memorandum of understanding and al <I'm·<...-
other rights powers and facilities of every kind and description whatsoever; ~- ~f ) -~ 
all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured i-:;~Q~ 1 
unsecured;, ~ 

all of its workmen and employees including those employed at its offices, and branches, and all other~~ 

:~r:;:::

1

.::::::e:::i~:. earnest monies as may be lying with it and any and all of its security depos·(j[tj:'•;v'o~a, Pr,,,?,"~ 

bank and contractual guarantees and other entitlements; and i <D 
-0 Q, 

all of its other pro petties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoev V<?)' e lf. 
not covered under (a) to (k) above. · · · · /PU. 

~eSDl!rcc.-i;\ 
"Amalgamating Company 13" means Mabon Properties Limited, as mentioned in Para 2.13 of this Scheme and .::,'a~"'., 
include the whole of the business of such Amalgamating Company 13, including but not limited to: S ~ ':: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title i J 
interests, covenants, undertakings and continuing rights in relation thereto; 9~1,oliJ -4', 

b) 

c) 

d) 

e) 

all of its immovable properties and all its rights, title, interests, covenants, undertakings and continuing er Pr 
rights in relation thereto including all its land (together with all the buildings and structures standing "'@\\\ O'¼ 

<:' <;)., thereon), whether freehold or leasehold; i ,J, / i 
all of its present and future liabi.lities, including contingent liabilities, charges and debts appertainin ~ -y ;'< 

~.· ' ~ ·'ntq -I< 
all of its investments including shares and other securities, loans and advances, including interest and 

I 
d. 

I n ,,, 
dividend accrued thereon; <$;0(/ 
all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and lice, I J / 1, 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for IQ: /y ~ 

pur ose of carrying·on its business Or in conn~ction there 't~konmental clearances, permissio V/.Q 
~~a~~ ~ • 

r1\ces Li0,.· ce Li 22 t:J.""'0<'.-· ✓-~Tei;\. ,.,----:--. ~'c,J)_E"b- srB'§~•I/J,~ !!! "%. c;ttl:," < ,p.,,ce Ca,~ ~ ~ ~ :....-- "' 0- ---- :5 CD '/ -- ,,,~" ~J .. /{-b 
o> -,...- * s ,l( p" .,:'. =-- ·"' ~ " ., _ ,,/1s es 0 4 --1 "" "' 
~ t S 0'" · <11 ~ ,:S:, rr; ~ c~ 

/t,,/1/J/Q \l<i,'1,1". "'i;,,;,. ~<;,!:, ",j -;:_: 0 ,, (> 0.n• . ,ff 
fJ s11°

4 

LU ·\ ro ~ ""',z, - '< 
<Jl a, ~ ,~ 
-::0: 
~ lf 
9e!PU\ 



 
23

5.17 

t) 

g) 

h) 

i) 

approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privilege ~(B"'\) l~~ 
powers, offices, facilities whether granted or available or renewed or applied for· 'Z" f '), 

• (? ~ 

all of its intellectual property rights, websi_tes, emails, trade names, trademarks, service marks, copyrig .:::( ~ 
domain nalnes, brand'names, logos and-applications therefor; : · . 1,/y, ◊~'I 

40 -1< 
all of its indirect and direct tax credits, including but not limited to, service tax credit CENVAT credit ,.,, c "1 ,·:;-,~ 

' '✓ '! c-l'"\0 I_ 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TC ~o\ ½ 
MAT credit entitlement, etc.; /;;' ~ ':'., 

> rr 
all of its privileges and benefits under all contracts, agreements, memorandum of understanding and C 
other rights powers and facilities of every kind and description whatsoever; <11

0 
>I, 

· · . · lvt113 
all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured or 

j) 

k) 

:~s:;~::d~orkmen and employees including those employed at its offices, and branches, and all oth 0"'0c}:PP..T E: l,:-!,~ 
. ~ ~ personnel employed by it; ,... c 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits ~-1 ¥ 
bank and contractual guarantees and other entitlements; and ,.-::J"':sr;;:;aa,<:~ 

I) 

not covered under (a) to (k) above. ~ w 

II f . h . 1· b"I". . h bl" . d I f h /4~y\nso/u!/ a o its ot er properties, assets, 1a 1 1t1es, ng ts, o 1gat1ons an emp oyees, etc. o any nature w atsoev ~ ~ i o? 

, . . o. r 
"Amalgamating Company 14" means YD! Consumer India Limited, as mentioned in Para 2.14 of this Sche §. 
and include the whole of the business of such Amalgamating Company 14, including but not limited to: ?<Y * ',0-'::· 

a) all of its movable asfiets, whether present or future, whether tangible or intangible and all rights, title, 

b) 

c) 

d) 

e) 

t) 

g) 

h) 

i) 

j) 

k) 

interests, covenants, undertakings and continuing rights in relation thereto; . '?-oE.Utv,r 

a_ll of i_ts imm~vable prop~rties ~~d ~II its rights, title, interests, covenant_s, ~ndertakings and continui g-.Q:'~<i 
nghts m relation thereto mcludmg all its land· (together with all the buddings and structures stand, -; 

d. rr, thereon), whether freehold or leasehold; 7 0 

"' all of its present and future liabilities, including contingent liabilities, charges and debts appertaining O . ~ ~ 
thereto; ~ (. •.';,~~ 

all of its investments including shares and other securities, loans and advances, including interest a ,~~, -_A_' 'o 1 
dividend accrued thereon; i ~ Z 
all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licences """'e;, e,pu\ ~ 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for the .._;.:.· -~ 

purpose of carrying on its business or. in connection therewith), environmental clearances, permission}~~',, 

approvals,· consents, ·exemptions,. subsidies, registrations, no-objecti6n certificate5:, quotas, privile ~0\.~ 
powers, offices, facilities whether granted or available or renewed or applied for; .5 ~ 

t/1 (/J 

all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrig 9, Q 

domain names, brancl names, logos and applications therefor; 0!Pu\ 'f 

all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit, ~I Prod. 
GST credit, VAT credit, income-lax• :efunds, carry forward losses, unabsorbed depreciation, TDS, TC 'f?""[Bf"""<r 
MAT credit entitlement, etc.; o C. 

all of i_ts privileges and be~:~ts under all ~ontracts, agr~e~ents, memorandum of understanding and \ !-· 
other nghts powers and fac1hties of every kmd and descnpt10n whatsoever; 9e

1
PUJ -I< 

all of its debts, borrowings, obligations and liabilities, present Or future or contingent, whether secured or ---~=, unsecured; e(. \ndie1 

all of its workmen and employees including those employed at its offices, and branches, and all 'Df0i. 
C -personnel employed by it; 
0 

fg_ 

all of the advance monies, earnest monies as may be !yin · any and all of its security depo s O 
. ~ re ,{ ¥ 

1'.
110 Serv;c:;,, ·. cg·l\ce Lirri,1, · 

23 

';-<:-rE'Jrfo< \ ~~~"& \\iancee; • 

ff<§,~~"': f l ;
0

~ ~9rises< % fg_ 2° ~ j~"'~o\ 
(D - 7Y - Q' ·';O✓ , d... -I (/) '< '"§ Q. (0 ~ ...,_; /? . V/ 4t /: :::::,, ,-

·'o) '0 S /JJC::: -· ....._ __ ~ 1, ,/7 , 1, · ~-
-~ G-'. r,.<b. ,- 0 V .,...-(9 ~ 
v l.!!;!eA >;< ."£> S\\I'"' , i,, . , ~ ,'< ·"'0 * '<"'"· 

'9 
,;,!Pu\ ,; 
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5.18 

5.19 

~On >< PJ ~,Z, _., ff \ Z: r;J_. f!! sc~So;t\Ulio//.s-( 
"VtAJ , -,, --~" '00 )if,- V O. "?, 

':( 0/eM'i; :7;,_;.$' -J< 0 -· 

bank and contractual guarantees and other entitlements; and ..,.,___ \ ~ 
. ~ 

all ofits other properties, assets, li;biiities, rights, obligations and ernployees, etc. of any nature whatsoeve D' ~ I) 

not covered under (a) to (k) above, 

"Amalgamating Company 15" means Indiabulls General Insurance Limited, as mentioned in Para 2.15 oft f ~i 
Scheme and include the whole of the business of such Amalgamating Company 15, including but not limited t ·<J)~ ~ 
a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title,1,~ 0 -J< 0,"> 

interests, covenants, undertakings and continuing rights in relation thereto; Q?f.-~ 

b) all of its immovable prop .. erties and all its rights, title, interests, covenants, .undertakings and continu@"' / \~\ 
rights in r~Iation the,eto including alf its land (together with all the. buildings and structures stan .:,; ;\ 
thereon), whether freehold or leasehold; . · P D 

<fl 
c) all of its present and future liabilities, including contingent liabilities, charges and debts appertainin Oi\tfl\3 ¥. 

thereto; 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

all of its investments including shares and other securities, loans and advances, including interest and "'[t}0\P,TI: i'.11,, 
dividend accrued thereon; . 0 f '. . . ~ 

all of its permits, rights, entitlements a'nd Iicenc~s (including such per;,,its, rights, entitlements and licence ~ 
granted by any governmental, statutory or regulatory bodies or any other association or institute, for the '$>-1 " 

/Jr -.-purpose of carrying on its business or in connection therewith), environmental clearances, permissions, 
approvals, consents, exemptions, subsidies, registrations, no-objection certificates, quotas, privileges, . ~ 

powers, offices, facilities whether granted or available or renewed or applied for; ,:-~,,~&.';~ 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrig ci, ~ ~ ~ 
domain names, brand names, logos and applications therefor; ~ JY , ::JC 

all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT credit,<>' * ,i'<>"'-'' 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, TCS, 
MAT credit entitlement, etc.; 

all of its privileges and benefits under all contracts, agreements, memorandum of understanding and all 
other rights powers and facilities of every kind and description whatsoever; 

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secured qr 
unsecured; .,.,..-:-:---.... 

all of its workmen and employe;s iocluding those employed at its· offices, and branches, and all oth~[t]-,;;Sy•
3

' P:;
1
."{, <'.. 

personnel employed by it; -{ff l 
- "' all of the advance monies, earnest monies as may be lying with it and any and all of its security depos ~ o. 

bank and contractual guarantees and other entitlements; and '°o-~, >f: 
. I~~ 

all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoever -~~ 

"Amalgamating Company 16" means Indiabulls Life Insurance Company Limited, as mentioned in Para 2.16 .S ~ 
,,$ t c:,· .... 

not covered under (a) to (k) above. 0<?-es,n :; .. · ,"\ 

this Scheme and include the whole of the business of such Amalgamating Company 16, including but not limite i & 
~ ~ Q 

, , . . . ?,oll/ 11'-
all of its movable assets, whether present or future, whether tangibie or intangible and all rights, title, a) 

~::e:;si:: ~::::::::~ ~;:::::::g:n:n:l;~~:i::::::~~~~ ::t:::::~:nc:::::::_s, ~ndertakings and continu'. ~0~~~~o:(;%C 
rights in relation thereto mcludmg all ,ts land (together with all the buildmgs and structures stand n.i\ '-)/ Jj_. 
thereon), whether freehold or leasehold; ~,, ~ 

. ~ 
all of its present and future liabilities, includihg canting t1JiillJli~'es, charges and debts appertaining · Ii/ -I< 

1;\'S' r,s, 
thereto; -::---. , ,i::-rtJ_,,.\ ...-:- ,3ncc ,., 

, 'll@e,e Llrnti',s,O' 24 J d,/ °1I ¼-~'x>-'11 c;;·& '-"r:i" ~<~'.;;;; 
:,,.~o se,%0 s y ¥ =s 7r!)_"' 0 ,,. <!J! ),,:, ~r;:-..,}J' <'.'. (JJ p - $, ~ f)"'' 

9j \,.- C 5" . ~"' 2 --- _ 
f ~A' ;, ~ 0,Qoses~,S,,; ,1, 4. i;; 1l;,'\ ~-,;" 
~\ ,::;/::;,r"\ ,,.0""D s\\\\& JQl r-

0
, 1~ndi<1 /o· * C> \~ ~JB>,,,~, , ·,./ -._;:_,.- ,t CD ....... , 3,---:.:-~ 

"' /Jr•p 1 ~ l Q. .:::, _. '"'",,<,.-:,,~ .• ~·"" ~ ~ co 
9.,,,p l/- 0 Cl. 

· LIi 0 
/0~ -I' 

b) 

c) 
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5.20 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

ft±J~:~&<i !(£)•";~,¾ i(8'".'i7\ 
"-o 7r !!l ~ JY <:i. i ,,_ 

V -~ Y,:)0 ______ * 

ru, ,, ,, •=-• ,,a,,:: .. :'"' ••• ="'"~ ~""' •~ ,._,:•::.,"' ,_ irtJ"''.°A~ '} 
dividend accrued thereon; v, /'V 

©+. 
all of its permits, rights, entitlements and licences (including such permits, rights, entitlements and licences /J_i,, __ ,_ 
granted by' any governmental, statutory or regulatory bodies or any ~ther association or institute for th ---:.To,-. 

' 01,J'i- {~ purpose of carrying on its business or in connection therewith), environmental clearances permissi rt) 
approvals, consent~,. ~xernptions, subsidies, re~istrations, no-objection certificates, quot;s, privil ~: J {: 
powers, offices, fac1ht1es whether granted or available or renewed or applied for; i ~ ~ 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrig P:.{ 

6
0-Y 

domain names, brand names, logo.s apd applications therefor; 8 *. 
all of its indirect and direct tax crediis, includi~g but not limited .to: service tax credit, CENVAT ere t,;0?'2-RS <'.~ 
GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed depreciation, TDS, T rA._ / ~ 
MAT credit entitlement, etc.; 1g 'fJ" O 

all of its privileges and benefits under all contracts, agreements, memorandum of understanding and OIV ~ 
other rights powers and facilities of every kind and description whatsoever; II\ 3_ 

II f . db b . bl" . d 1· b"J". C • "0°\/\l E: I.& a o 1ts e ts, orrowmgs, o 1gat10ns an ia 1 1t1es, present or 1uture or contmgent, whether secured o V ~ 
unsecured· 0 ty ~ ' ~ r 
all of its workmen and employees including those employed at its offices, and branches, and all oth ~ · C 

personnel employed by it; . · , · . -:1/")r -¥ 

all of the advance monies, earnest monies as may be lying with it and any and all of its security deposits, _ <;;\DSO/u1,,·•, 

• {'(J ~/ ( 
all ofits other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoeve ~ 7x . 
not covered under (a) to (k) above. ~ -;; 

bank and contractual guarantees and other entitlements; and J0<?, 
cy 'l!' 

"Amalgamating Company 17" means Juveptus Estate Limited, as mentioried in Para 2.17 of this Scheme and * "Q 

include the whole of the business of such Amalgamating Company 17, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, title, 0\)~LIN,y (✓-, 
interests, covenants, undertakings and continuing rights in relation thereto; /!! r!/ ~ 

b) all of its immovable properties and all its rights, title, interesis, covenants, undertakings and continuin t {Jf i 
rights in relation thereto including all its land (together with all the buildings and structures standing :7-;;;, 

c) 

d) 

e) 

f) 

g) 

h) 

thereon), whether freehold or leasehold; Q -1:-< 

aII of its present and future liabilities, including contingent liabilities, charges and debts appertaining /4~~ 

::~r:;~~s investments including shares and other securities, loans and advances, including interest and irlJ.~ 
dividend accrued thereon; ~- 7 

v~? 'f-
all ofits permits, rights, entitlements and licences (including such permits, rights, entitlements and licences 8! PU\ 

granted by any govefnmental, statutory or regulatory bodies or any other association or institute, for the eSOllrc-::-, 

purpose of carrying on its business or in connection therewith), environmental clearances, permission. 1rm\;~\­
approvals, consen~,. ~xemptions,; s9bsidies, r~~istrations, no-ob~ection. certificates, quotas, privileg f ~ t 
powers, offices, facilities whether granted or ava1lable or renewed or·apphed for; ~ 0 

'? Q. 
all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, copyrights, 90,PUI -¥ 
domain names, brand names, logos and applications therefor; 
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5.21 

5.22 

5.23 

5.24 

5.25 

5.26 

5.27 

5.28 

5.29 

5.30 

5.31 

5.32 

5.33 

5.34 

i) 

j) 

k) 

I) 

-········ ,-----:,-.._ - Ip i© <®i l"f}'i \:~i 
--.......;.*~ ~ S/eMf 'f-

all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether secu 
unsecured; ' · 01-'. 0-y 

t,, ◊ 
all of its workmen and employees including those employed at its offices and branches and all other:.( 8 -It .._ 

' ' cc 'S '-.. personnel employed by it; 

0
'< -" (~ 

all of the advance monies, earnest monies as may be lying witl_1 it and any and all of its security deposi ii/ J. ~ ~ 
bank and contractual guarantees and other entitlements; and uJ 7 C 

all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature whatsoeve
0

.s>o,v//\ "3 )t: 
not covered under (a) to (k) above. 

"A~~licable La"'.(s)"_means a!l statutes, notifications, bye-laws, rule:,_ regulations, guidelines, or common la /0°·(~-~ 
pohc1es, codes, directives, ordinances, schemes or orders enacted or issued o~ sanctioned by any Governme ~ _/ _,.,,, ~ 
Authority, including any mooification or re-enactment thereof for the time being in force. .. ~ Jf' ~ 
"Appointed Date" means the opening of business hours on 151 April 2023 or such other date as may be approv 
by the NCLT, with effect from which the Scheme will be deemed to be effective in the manner described in the l?r -¥ 

~:::::·of Directors" means the respective boards of directors of the Participating Companies and shall, unless ftt:·, <;'~\nso;,:~ 
repugnant to the context or otherwise, indlud~ any duly. authorized committe,e of directors or any other committee 2:" 
or any person, duly authorized by the Board of Directors or such other committee or such committee of directors, ~ . 

~ 0' as the case may be. * \l 
"BSE" means BSE Limited and includes any successor thereof. sj''-~ 
"Companies" / "Participating Companies" means collectively, Amalgamating Company I, Amalgamatin '<1"0~ 
Company 2, Amalgamating Company 3, Amalgamating Company 4, Amalgamating Company 5, Amalgamati g- ii 
Company 6, Amalgamating Company 7, Amalgamating Company 8, Amalgamating Company 9, Amalgamatin 4. C 
Company 10, Amalgamating Company 11, Amalgamating Company 12, Amalgamating Company 13, ~.:Y ¥ 
Amalgamating Company 14, Amalgamating Company 15, Amalgamating Company 16, Amalgamating Company ~a--~ 
17, Demerged Co~pany, Resulting Company I and Amalgamated Company /_Resulting Company 2. 

"Demerged Company" means India Land Hotels Mumbai Private Limited, as mentioned in the Para 2.18 of this 
Scheme. 

"Effective Date" for the purpose of this Scheme shall mean the date or last of the dates on which certified copy 
of the order of the Tribunal sanctioning the Scheme is filed with the relevant Registrar of Companies by all the 

;•~ ...... ,,, 
\:iai f-r,, . .... , rp -Om 

'¢>7 P._ U\ 
Participating Companies . , . 0e5° Cc& 

Any references in this Scheme to "upon thts SchemC becoming effective" or "1effectiveness of this Scheme' .f! ~ \ 
shall be construed accordingly. E. f; 

<J) " 

"' Q. "Government" or "Governmental Authority (ies)" means any government authority, statutory authority, ?9: 
government department, agency, commission, board, tribunal or cou~t or other law, rule or regulation making ~1PU\ 'f 
entity having or purporting to have jurisdiction on behalf of the Republic of India or any state or other subdivision pr 
thereof or any municipality, district or other subdivision thereof. ~0~1 

Od11c>r, 
"GST' means goods and services tax. § _j ~ "'§. 

tP ;Y &'' "INR" means the Indian Rupee. , ~ ~ 

"IT Act" means the (Indian) Income-tax. Act, 1961 and the rules, regulation,s; circulars, notifications and orders ?<?i,oul -I< 
issued thereunder including any statutory modifications, re-enactments or amendments thereof for the time being 

I 
d. 

el n '<1 
in force. .:f.0<'3 
"Listed Amalgamating Companies" means collectively, Amalgamating Company 1 and Amalgam ~ ~ ~ 
Company 2. 

0 Q. 

/. "MAT" means minimum alternate tax. 0 .-{ ~ 
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5.35 

5.36 

,,-::-

tff~ 
7~(} /0··-~~c::_:c·,~\ * !0- c:,:. "RBI" means the Reserve Bank of India or any successor thereof. -._;...,.. '(J/ j / [ 

"Real Estate Business Undertaking" means and includes the undertaking of the Demerged Company related 1i JY ~ 
Real Estate Business, comprising of amongst others, all assets including movable and immoveable properties an rt'!:,; 

0
-?)"y 

all liabilities relating thereto. Assets and I;iabilities of the Real Estate Business Undertaking shall, inter-alia, mean =-<,,<? -I< __ 
and include: ·'.:)'< '2,i-tS Q 
(i) :he •~sets (wh:t~er r~al or personal, cor~oreal or incor_poreal, present, future, contingent, tangible o ijf0~ 

mtang1ble) pertammg to the Real Estate Busmess Undertakmg of the Demerged Company including but n Ul ~ 
limite_d to immov~ble properties (includ_ing for avoidance of doubt and rights, title, interest therein o 015' >I 
associated therewith), plant and machmery, computers and accessories, software and related data, Otv//13 
investments, acquisitidns, holdings in equity shares. preference shares, ·ctebentures and other securities of all _ -:~¥'-. _ 
descriptions of entities in India and elsewhere, offices, capital work-in-progress, equipments, permits 0'" \ ~ <1;: 
licenses, registrations, furniture, fixtures, equipments, appliances, accessories, vehicles, deposits, all stock 0 / _.,, - ~ 
assets, working capital, all customer/ vendor contracts, trademarks, logos, copyrights, patents, brand name( .'.j ~ t 
contingent rights or benefits belonging to or in the ownership, power, possession or the control of or veste ~ 
in or granted in favour of or held for the benefit of or enjoyed by the Real Estate Business Undertaking; :'ll)r -¥-

(ii) All deposits, advances, loans, receivables, funds, staff advances, advance payments to Governmental -~\ f\nso;l· 
Authorities, cash, bank balances, accounts, and all earnest money and/ or deposits including security deposits ,,,c:-~· _} · (, 
made / paid by the Demerged Company in connection with or relating to the Real Estate Business _g- _)jv' , 
Undertaking;, . · . . . ~ . 

(iii) The liabilities pertaining to/ arising o.ut of the activities or operations of the Real Estate B·usiness Undertaking, ~ * 90~ 
inter-alia, including the following: , UN<-

'v'r:- ,, < 
a) All liabilities which arise out of the activities or operations of the Real Estate Business Undertaking; Q:~0~ 

l-
b) Specific loans and borrowings raised, term loans from banks and financial institutions (if any), advance <f.. 

from customers, bank overdrafts, working capital loans & liabilities, incurred and utilized solely for the "2.. 
activities or operations of the Real Estate Business Undertaking;' · -1;:;,CJ 1/ 

c) Liabilities other than those referred to above, being the amounts of general or multipurpose borrowing _~,...

0
~<:::--,uii Pn\;,~0 

of the Demerged Company, if any, allocated to the Real Estate Business Undertaking in the sa J'' ~ "~,\ 
proportion in which the value of the assets (ignoring the revalued amount) transferred under this Sche 

O 
if 

bear to the total value of the assets of the Demerged Company immediately before giving effect tot is' Q 

-o.✓, 
Scheme; <>;, efP\I\ + 

(iv) All employees of the Demerged Company employed in/ or relatable to the Real Estate Business Undertaking, 
if and to the extent applicable, as on the Effective Date, and as identified by the Board of Directors of the 

0
'0-eSOIJrc&

0

, 

Demerged C~mpany. . f y \ 
(v) All books, records, files, papers, computer software along with their licenses, manuals and backup copi i!l, fi 

drawings, designs, data catalogues, and other data and records, whether in physical or electronic form, direct! ~9.; Q. 

or indirectly in connection with or relating to the Real Estate Business Undertaking. 0ipu
1 

-¥, 

Without prejudice to the generality of the foregoing, it is clarified that all rights, entitlements, consents, 
permissions, licenses, registrations, ce,tificates, authorizations relating to the Real Estate Business Undertaking ~e,\ Prodr; 
shall stand transferred to the Resulting Company I as if the same were originally given by, issued to or execute c;>lt)"<J, 
in favour of the Resulting Company I, and the rights and benefits under the same shall be available to the Resultin !!f, ~ 
Company L Further, all benefits or incentives including income tax, sales tax (including deferment of sales tax ~ &-

GST, value added tax and any other direct or i_ndirect tax(es) benefits in resp_ect of the Real Estate Business "?9~
1
Pu -¥- <). 

Undertaking for which the Demerged Company 1s entitled to m terms of the vanous statutes and / or schemes of I 

~r::i::::::::::::;:::t~::t::~ ::::~::~;s: .:nt: :::::::: :p:~:~i:dg a~:;:;;:~;lity pert~ins or does 0\ n d i<1 < ::t 
Pertain to the Real Estate Business Undertaking or whether 1t anses out of the act1VIt1es or opera!Ions of the iii co 

C 0. 
Estate Business Undertaking, or whether any additional asset or liability, by nature thereof, would form part of 
Real Estate Business Undertaking, shall be decided by mutual agreement between the Board of Directors oft / Q ¥-
Demerged Company Resulting Company I and Resulting Com pan , . _-.,,____ ,{ • 

' ---- . ((laCar . \I IC , ce "' 
· , \_\mite 27 [B' e-<. ?-, . f::,:y ,§'I>"· vo0 

if~1;,S~~~-es</%.., !;"rn(7i; i~ J;} ~0<v0lf l[B;;\ 
b) •ro r./) Q. . p r,J Q.., _,ti> ~.21 
~ 1/1 o. ·~ ,f e'"nses <. &0// 1'- -;\'.-0 60 ~9" ",if· 

✓'0-~"---•" h;- . -1e11ae:, s~ Jg\ 1 * ?1J111 -I< 
";!_/ /J'(:D: ,,,, ,\ (fl fl. lt../\ l kJ CO 

"----~- . ,;:::. ~'-" -J Q 

?9: 
"''P 'I-. Ui 
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6. 

5.37 

5.38 

5.39 

5.40 

5.41 

5.42 

5.43 

5.44 

5.45 

5.46 

5.47 

5.48 

5.49 

5.50 

5.51 

':p\LltJOIJ& 
""' (. 

-~ ----... 0 '3 07I;t{, /\\ci

0
,,, :c:;;J / \el11S Pr1~ __,,,.C ; ~ 

{~§ t f ,,1 ,mi ;rt,~ 0

+✓,, "P'·· 

<S>1xMJ -I< ~Vlt i' %~"" 7~Ji' «-0\J~~~f~ 
"Part B Record Date" has the meaning ascribed to it in Clause 13.1. * 0 7r C 

"Part E Record Date" has the meaning ascribed to it i~ Clause 40.1. · ~1,b-- :°>)!/ 
"R . t re . " "R C" th R . fC . I . . . d0 

• • • • :.{ El * ◊ eg1s rar o ompames or o means e egtstrar o ompames mvmgJuns 1ct1on over the Part1c1patmg ---.... 

"Resulting Company l" means Indiabulls Pharrnacare Limited, as mentioned in Para 2.19 of this Scheme. 

Companies. ,

0
,pl:.,J· f~S <%, 

"Remaining Business" means the remaining business of the Demerged Company after the demerger of its •a ~ 
Estate Business Undertaking, essentially comprising of the Investment Business, in accordance with Part E o · ~ g; 
Scheme. 0 

..,, * 
Otv/t,?, 

"Resulting Companies" means Indiabulls Pharmacare Limited and Resulting Company 2, as mentioned in Para S'~ 
2.19andPara2.20,respectively,_ofthisS.cheme. · : · 0'<0, f ~ 

. :::, -
"Rules" means the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and any oth t 
applicable rules, issued under the Act and as amended from time to time. ~ 

"Scheme of Arrangement"' or "Scheme" means this scheme of arrangement in its present form, with or without -::1 /Jr --\( 
any modification(s), as may be approved or imposed or directed by the Tribunal, Court, SEBI and any other. 0\<:-S Ut;o"> 
Governmental Authority _o~_as may be cacrie~ out by Boa'.d of Directors in their absolute discretion. f j , ~ 

"SEBI" means the Securities and Exchange Board of India or any successor thereof. o- r ~ 
i::-,s> ,i, 

"SEBI Scheme Circular" means the SEBI Master Circular bearing number SEBI/HO/CFD/POD- ✓-> <:( * '1 
2/P/CIR/2023/93 dated June 20, 2023, consolidating SEBI circulars dated March I 0, 2017, March 23, 2017, May ~ 
26, 2017, September 21, 2017, January 3, 2018, September 12, 2019, November 3, 2020, November 16, 202y"<)"-LINI( <✓• 
November 18, 2021 and November 23, 2021, further amended from time to time, inter alia in relation to t~e"f0~ 

h f b I. d . . :- --1 sc eme o arrangement y 1ste ent1t1es. 
4 

m 

"SEBI Regulations" means the regulations inter-alia including Securities and Exchange Board oflndia (Listi ~:j ~ J 
Obligations and Disclosure Requirements) Regulations, 2015; as amended from time to time read with and any~ 

other applicable circulars, notifications, orders, and other communication, exi~ting and / or as may be introduced . . 

~;;:~~:::: ;~~e~:I::::~ at Source. . . ;t(t]i;;,-----+'\\' p,-.,.S:-9 ~-

"' '" "'o Cl. "TDS" means Tax Deducted at Source. -;r;, 

"".✓, * "Tribunal"/ "NCLT" means the applicable jurisdictional Bench of the Hon 'ble National Company Law Tribunal, "/?7 e1pU\ 
or such other court, forum or authority as may be vested with any of the powers of the NCLT under the Act and/or _ 

~~:,;:t:: ::~~:~:~st:~:i~:::::::::~:i::~:~:,~::t;:~~' Amalgama. ting Company 3, Amalgamating Compan f!~esOllrc~; 
4, Amalgamating Company 5, Amalgamating Company 6, Amalgamating Company 7, Amalgamating Compan "' iii 
8, Amalgamating Company 9, Amalgamating Company I 0, Amalgamating Company 11, Amalgamatin ~ Q. 

Company 12, Amalgamating Company 13, Amalgamating Company 14, Amalgamating Company 15, 901pu\ ¥ 
Amalgamating Company 16 

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or contrary tot "(B~\ Prod"'<', 
context or meaning hereof, have the same meaning ascribed to them under the Act, the Securities Contr ~ ~ 'u> 

(Regulation) Act, 1956, the Securities an.d Exchange Board of India Act, 1992 (including the rules, regulati 
O ii-

bl ~ ~ made thereunder); the IT Act and other Applica e Laws. . · ~ <:f 
90,0 -l< COMPLIANCEWITHTAXLAWS \ndi . UJ 

'"c:0'0~ t" <,:;,Q.(1):..· 

6.1 This Scheme, in so far as it \elates to: (;'" -~ 

(i) amalgamation of Listed Amalgamating Companies into the Amalgamated Company; 

(ii) amalgamation of Unlisted Amalga11Jatjng Compa_nies into the Amalg_ amated Company; and / 

0,1 ~ 
(iii) --~., / .,,~.ce Co~ 

{(~~ ~Ml!) 
"JJu1 ~ / 

_/ 
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6.2 

6.3 

has been drawn up to comply with the conditions relating to "amalgamation" as specified under the tax laws, 
..-....,,--.._ including section 2(1B) of the IT Act, which include the following: ,:,o\lJHO,-;,.s-

a) all the properties of the Amalgamating Com~anies immediately before tµe amalgamation shall become ®0f (,i 
property of the Amalgamated Company, by v1rtue of the amalgamation;· ro m 

- Q. 
b) all the liabilities of the Amalgamating Companies immediately before the amalgamation shall become "' 

liabilities of the Amalgamated Company, by virtue of the amalgamation; /Ji,, -'I< 

c) shareholders holding not less tha~ t~ree-fourths in value of the shares in the Amalgamating Companies (other, :,(i'\LD& 
than shares already held therem 1mmed1ately before the amalgamation by, or by a nominee for, t <{,_@'-' Z'o'\ 
Amalgamated Company, or its subsjdiary) become shareholders of the Amalgamated Company by virtue bf f --S-
the amalgamation; . · . . 0 r 

4:. ;; 
otherwise than as a result of the acquisition of the property of Amalgamating Companies by Amalgama ~ }!: 
Company, pursuant to the purchase of such property by the Amalgamated Company, or as a result of th ~ £) , c,-'»./ 
distribution of such property to the Amalgamated Company, after the winding up of the Amalgamating Companies "' 
and shall also comply with the other relevant sections (including sections 47 and 72A) of the IT Act. ,..;-. f R5i°">.. 
This Scheme, in so far as it relates to demerger of the Real Estate Business Undertaking of the Demerged Compan i;J ~ 1 
into the Resulting Company I has been drawn up under section 230-232 of the Act, to comply with the conditio [i r 

·~b<-'-.:t../."'>. 

relating to "demerger" as specified under the tax laws, including sections 2(19AA) and 2(41A) of the IT A p C 
which include the following: u>O )f. 

/1///\3 
a) all the property of the undertaking, being. transferred by Demerged. <;:ompany, immediately before the 

demerger, shall become the property of the Resulting Company I, by viitue of the demerger; ::;-;-:~ 

b) all the liabilities relatable to the undertaking, being transferred by Demerged Company immediately be!, 
the demerger, shall bec_ome the liabilities of the Resulting Company I, by vi1tue of the demerger; ~~r~t 

c) the property and the liabilities of the undertaking, being transferred by Demerged Company, shall lJ ~~ 
transferred to the Resulting Company I, at values appearing in the books of account of the Demerged r . 
Company, as existing immediately J,efore the demerger or at values different from the value appearing in the .

0
<;,so u 11011;\ 

books of account of the Demerged Company, immediately before the demerger, in compliance with th ::': rfJ / < 
Indian Accounting Standards specified in the Annexure to the Companies (Indian Accounting Standard ~ 7 ] 
Rules, 2015; t ,i.'1' 

,S' 
d) the Resulting Company 2 shall issue, in consideration of the de merger, its shares to the shareholders of IJ c:J '1' 

Demerged Company, on a proportionate basis, except where the Resulting Companies are itself a ,. lN 
shareholder(s) of the Demerged Company, if applicable; 0c;;.L I({~ 

e) the shareholders holding not less than thr.ee-fourths in value of the shares in the Demerged Company (ot '!;'?;- rl,,,..- ~ 
than shares already held therein immediately before the demerger by, or by a nominee for, the Resulti ~ J.F O 
Companies ?r their subsidiary, if applicable) shall become shareholder• of the Resulting Company 2, b t 
virtue of the demerger, otherwise than as a result of the acquisition of'the prope1ty or assets ofDemerged ~a -¥ 
Company or any undertaking thereof by the Resulting Company I; -',~' r1i,2, 

f) the transfer of the Real.Estate Business Undertaking shall be on a going concern basis; and ~ 
g) comply with the other relevant sections (including sections 47 and 72A) of the IT Act, as applicable. i L/4 If 
If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any of the said "°v,s,7 e1pU\ it­
provisions at a later date whether as a result bf a new enactment or any ainendment to any existing enactment or 

the coming into force of any provision ofth~ IT Ac~ ~r any other law or any judicial _or exec~tive interpr~tatio~ or e,sOlfr~ 

for any other reason whatsoever, the aforesaid prov1s1ons of the tax laws shall prevail and this Scheme (mcludm 0"(/\ 
any parts hereof) may be modified t~ comp!?' with such laws or may ~e withdrawn at the discr~tion of the Bo~,; ~l / 't 
of Directors of the affected Companies provided however that no mod1ficat1on to the Scheme will be made wh1 <Jl /Y Q) 

adversely affects the rights or interest of the creditors without seeking their approval. Further, such modification ~ Q. 

withdrawal of any specific part of the Scheme will not affect;;.!l-rein>.a.rts of the Scheme which have not been so 9e!PU\ ¥ 
i((lacar. 

modifiedorwithdrawn. _...,_...._ Q."'°0<5>( c,,I Prod 

e-urn,1~ fl) r 3 ~<?-\JICi::-& ,;J>Grftl,:,,j, 
~c, ''()' '§ $' 0 < "" (:, 

c.0tvice ,,,~ y 45" -"' Q. - :S:. 25 3 r., ··- ✓ 29 ~ Z -- ;., 
.. <J.J'v ·:O{; 4.. ... .., ~ (b 

§" 1/i( -$- l"I) ~ ~ 

g>( ,r --,-.- 'i><:-ce Co,1; O <> 981pu1 -¥ 
~

1 
!Jei) s'°f:' _ 0J0· ~-<1;,3:. * 1 1ndia (. 

-~ / 
1pris -; . i;. "'0~ 
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7.1 

7.1.1 

7.2 

7.2.1 

7.2.2 

• . . 1< \)\LO~ 
DhaniServices Limited/ Amalgamating Company 1 (Q]'o ~O 
The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 1, as on 31" M "< J , {: 
2023 is as under: lfl / §!! 

1-1,, 0_'-f ' > ,· ·,/ ,' 
Authorised Share Capital ·. ' Amount in INR · =-(9 -I< 6 ' '•,' ,: .,,,", "' ' ', ' 

l,00,00,00,000 Equity Shares of INR 2/- each '~- ,':'0 
2,00,00,00,000 ~y,·c.r\\':, <. 

Total 2,00,00,00,000 ID ;:,, _.\ 
LU rn 

IssuedShare Capital Amount in INR 0 0 

60,32,59,386 Equity shares of!NR 2/- each (fully paid up) 
lfl )(-, 

1,20,65, 18,772 01\11113 
88,88,524 Equity shares of!NR 2/- each (partly paid up) 1,77,77,048 ,<--; c:-::,., 

' 1, ! /. / '-~ \' ~ ,_ 
/ --~ /~• Total 1,22,42,95,820 f(Jj;; S_ubscribed and Paid - Up Share capital 

; -i. 0 
60,32,59,386 Equity shares of!NR 2/- each·(fully pai'd up)* 1,20,65,18,772 \\> 

~/Jr -¥ 
88,88,524 Equity shares of INR 2/- each (partly paid up - INR 1.10) 97, 77,376.40 sOill/1~ 
Amount paid up on shares forfeited** 80,851.60 ..... <' 

·2 v 31 G Total 1,20,75,77,000 \ Q.;;;· 
* Includes 2,038 fi1lly paid-up equity shares of face value of INR 2 per share representing equity shares .s,l]c:/ 1' 
underlying GDRs, hsted on the Luxembourg Stock Exchange (LSE). Each GDR represents one under/ymgfi1/ly 
paid-up equity share. In view ofve1y low number ofGDR's being outstanding vis-a-vis very thin volume of, 012-LINI( ( 
trading in GDR's,_ the Comp~ny has initiated /he process of getting these GD_Rs delistedfi-om LSE. f!:'g-[tjt 
**Forfeited no. of shares as on 31" March 2023 were I,15,295. · · t [!} 
As on 31" March 2023, 1,53,24,800 employee stock options were outstanding. :-7.s,_ 

Cl •){ 
Subsequent to 3 I" March 2023 and until the date of the Scheme being approved by the Board of Directors of the ._.,,,, r,, '0,,_ 
Amalgamating Company 1, there has been no change in the authorised, issued, subscribed and paid-up equitY. <1-0::;,,~ · ~~\ 
share capital oftheabovesaid_company. fj y %. 

~ · 0 ro . s Q 

.a,;,,.. 'f-Jndiabulls Enterprises Limited/ Amalgamating Company 2 ~7 &f pU\ 
The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 2, as on 31st March 2023 is 
as under: 

.·.'. 
Authorised Share Capital Amount in INR 
34,00,00,000 Equity Shares of!NR 2/ each 68,00,00,000 

20,0G,000 Preference Share of!NR IO/- each 2,00,00,000 

Total 70,00,00,000 
.·., 

Issued, Subscribed_ and Paid - Up Share capital Amount in INR 

19,83,36,997 Equity Shares of!NR 2/- each 
39,66, 73,994 

39,66, 73,994 Total 
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7.3 

7.3.1 

7.3.2 

7.4 

7.4.1 

7.4.2 

7.5 

7.5.1 

:,-' _:,,--;:-: _ _-:">·/>.: 
. A.uthorised.Share Capital Amount in INR .. · . 

•• 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total ' 5,00,000 

Issued, Subscribed and Paid - Up Sh.are capital Amount in INR I" > ·.·· . 

,?
00

;)'+)1LiG;~0-.S:-

(!; ...-
4. ~ 
~ ~ 

P;(8 * o'» 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 
01 ~, 

::,. rn. 0
:(,iRs4 

W D 

Subsequent to 31" March 2023 and until the date of the Scheme being approved by the Board of Directors ofth:<5>01\tfl\
3 

>I-: 
Amalgamating Company 3, there has been no change in the authorised, issued, subscribed and paid-up equity 

:::::~~t:~t

0

:~~:t~~:::::~t::~:a~:·lgamating Company 4 . ~00c;\ I'-T f: l;
1% 

The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 4, as on 31" Mar Ji_ D 

2023 is as under: ~-1 rJ r ¥ 

Authorised Share Capital 
' Amount in INR 1-<.': ',', :·. --· '. . 

50,000 Equity Shares of!NR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid - Up Share capital Amount in INR 

/
0
~, y i:s:1<t,;,~~ 

~ fr F-
? §· 
~ * 90"· 

.· 

50,000 Equity Shares of!NR 10/- each 5,00,000 

Total 5,00,000 

k~:~~~l\Jf( 

/-0v <,~ ,a[ f-::'.\ 
I-- m 
4. D 
"'6.-

Subsequent to 31" March 2023 and until the date of the Scheme being approved by the BoardofDirectors of the 
:1 _::;Q --I< 

Amalgamating Company 4, there has been no change in the authorised, issued, subscribed and paid-up equity ,/:;-;:;'' ', 

share capital of the above said company. ~,.0•y· f"-.. "<\-;.\ 
-5:2 "=3 
a., ~ 

- ro i 0. Gyansagar Buildtech Limited/ Amalgamating Company 5 
- '°v. 't-

The authorised, issued, subscribed and paid-up share c~pital of the Amalga~ating Company 5, as on 31" March ~7 e1 pU\ 
2023 'is as under: 

Authorised Share Capital Amount in INR 

1,10,500 Equity Shares oflNR 10/- each 11,05,000 

1,00,000 Preference Shares oflNR 10/- each 10,00,000 
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7.5.2 

7.6 

7.6.1 

7.6.2 

7.7 

7.7.1 

Total ' 21,05,000 

Issued;Siibscribed and Paid - Up Share capital 
Amount in INR ·•·· .. . .. . 

1,10,000 Equity Shares of!NR 10/- each 11,00,000 

Total 11,00,000 

Subsequent_to 31st March 2023 and until the date ofthe_Scheme bein_g app_roved by the ~oard of Directors of lrtj~lfO i\~i 
Amalgamating Company 5, there has been no change m the authorised, issued, subscribed and paid-up equ ~ r f!: 
share capital of the above said company. 1,,., ",,.,. 'x 

. . . ~0.~ 

Pushpanjli Finsolutions Limited/ Amalgamating Companv 6 

The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 6, as on 31" 
2023 is as under: 

.· 

Autboflsed Share Capital ' Amount in INR ... , ·. . .· 

60,10,000 Equity Shares of!NR 10/- each 6,01,00,000 

7,50,000 Preference Shares of ii' I 0/- each 75,00,000 

Total 6, 76,00,000 

Issued, Subscribed and Paid - Up Share capital 
Amount in INR . 

60,10,000 Equity Shares of!NR 10/- each 6,01,00,000 

~-
t~ ~LI 

tVfl\3 ¥: 

Total 6,01,00,000 

,.,,
0
~solut,'½ 

S" tP 
2 ,-

Subsequent to 31" March 2023 and until ihe date of the Scheme being appro~ed by the Board of Directors of ,\ ~ .t 
Amalgamating Company 6, there has been no change in the authorised, issued, subscribed and paid-up equit "',;, . "<"' 
share capital of the above sa!d company. cf * 

/9•2,.\JNI( < 
Devata Tradelink Limited /_Amalgama_ting Company 7 /q_"T0~ 
The authorised, issued, subscribed and p;id:up share capital of the Amalgamating Company 7, as on 31 '1 MaJ~ rri 
2023 is as under· 'A_ 0 

i\.~ih~iised Share Capital · · • Amount in JNR ~,.:Yo -l"-
. 

50,000 Equity Shares of INR I 0/- each 

Total 

'" -,• •, .·· . . ' 

1 .Jssued,Subscribed and Paid -Up Share capital 
I ·• • . . . 

50,000 Equity Shares of!NR I 0/- each 

Total 

5,00,000 

5,00,000 

Amount in INR 

5,00,000 

5,00,000 
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7.8 

7.8.1 

7.8.2 

7.9 

7.9.1 

7.9.2 

7.10 

7.10.1 

@
fiil Sys/%.,, <:.;j0QICJ5<~ 

~ ~ w , ~ 
1j "' cl J!} 
Q} t.u 7, V 

\- '" t.; % r::-: ,5' "'I< 
.,.'1/' '<J-v:f \ ~. 

Evinos Developers Limited/ Amalgamating Company 8 * ~ 0':,0 'uuor;s 
.... ,;:- ,,,, OY',.•' The authorised, is.sued, subscribed and paid-up share capital of the Amalgamating Company 8, as on 31" Ma Ml ;~. 

. m -2023 is as under: ·tn ~ 

":i, 
-?i,, --l< A.uth6ri;ed Share Capital Amount in INR 

' ' ' "',, ,' ' ': . . 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total ' 5,00,000 
. 

Is~ued, Subscribed and Paid -'Up Share capital Amount in INR 
. .· 

50,000 Equity Shares of INR I 0/- each 5,00,000 

Total 
\.-.)F~ 

5,00,000 ~@<&&< 
/.JJ V ~ 

Subsequent to 31 st March 2023 and until the date of the Scheme being approved by the Board of Directors oftli: cf ii1 
Amalgamating Company 8, there has been no change in the authorised, issued, subscribed and paid-up equity '0_.,, () 
share capital of the above said Company. • 21 -I< 

. . · ~s1AT[o<'~ 

Milky Way Buildcon Limited/ Amalgamating Company 9 !J~\ 
J-- 1/ 

The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 9, as on 3 I" Marc i [!) 
2023 is as under: · :7-? I' -I< 

AulhodsedShare Capital ' Amount in INR 
'_,' ' ,' < 

50,000 Equity Shares of!NR 10/- each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid - Up Share capital 
Amount in INR 

50,000 Equity Shares of INR I 0/- each 5,00,000 

Total 5,00,000 

":--IN /'..~L,1 if<' l;:,0-)~ ~ I 1- ....\ 
.<i: m 
"2, D 

:-7.c) -)( 
Subsequent to 3 I" March 2023 and until the date of the Scheme being approved by the Board of Directors of the ,o::__..-
~:r~!::::tif~h::~:: !;i~h~:;;:n~en no change in the authorised, issued, subscribed and paid-up equit;w·;;)'~."i_r,;;;7;;;~\ 

Indiabulls Consumer Products Limited/ Amalgamating Company 10 ~ if]-. 
' . -0 ~ 

The authorised, issued, subscribed and paid-up share capital of the Amalgam~ting Company I 0, as on 31st Marc "'"',;, i?Jpui )f 

2023 is as under: 

Au_thorised Share Capital Amount in INR 

5,00,000 Equity Shares of!NR 10/- each 50,00,000 

Total 50,00,000 

33 
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7.10.2 

7.11 

7.11.1 

I 

<:>."<•:':;-':..:_-: .:· ,: ·> ' .',.' .<': . .. :_: 
Is~ued1Su1Jscribed and Paid. - Up Shad capital 

' ' . ' ' 

! Arilount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

0
\)\LD1~0,s; 

Total 5,00,000 0 ~ Q- ;iv r 
4. -Subsequent to 31

st 
March 2023 and until the date of the Scheme being approved by the Board of Directors of 'N; (i! 

Amalgamating Company I 0, there has been no change in the authorised, issued, subscribed and paid-up equit t,,,( l:) -I< O 
share capital of the above said Company. 

•· 1' ':.P~,3 
Indiabulls Infra ~•sources _Limited/ Amalgamating Company 11 . . (ff/ \ ·•0v < 
The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 11, as on 31 st Mar f? r m 
2023 is as under: u)O D 

N1,1 3 ¥ . 

Aut~tfrised Share Capital Amount in INR 
,', .. ··· . ,• 

50,00,000 Equity Shares oflNR 10/- each 5,00,00,000 
·' 

Total 5,00,00,000 
.. . 

Issued, Subscrib.ed and Paid - Up Share capital Amount inJNR 
1 •• ·: ::,··...:" ' ' . 

7.11.2 

7.12 

7.12.1 

' 

30,00,000 Equity Shares of!NR I 0/- each 3,00,00,000 

Total 3,00,00,000 

.~
00

,,oJVlu lio,.,\: 
·'"::::. --· 
C 3 
~ ;::;.: 
't 1/J 

Subsequent to 31 st March 2023 and until the date of the Scheme being approved by the Board of Directors of the ,s,1/c:/ -I< ~ 
Amalgamating Company 11; the.re has been no change in the authorised, issued, subscribed and paid-up equity 
share capital of the above said Company. 

\;, U N k <' 

' 'l'~~ ,:,; ~ ,.., Jwala Technology Systems'Private Limited/ Amalgamating Company 12 t- ~ 
<!. D 

The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 12, as on 31st March '6, 
'I 2023 is as under- .;) O ~ 

. •, . 
• 

A,uthorised Share Capital Amount in INR .•, ... :,: ,' ' ' ' ' ' .. 

I 0,000 Equity Shares of INR I 0/- each 1,00,000 

Total 1,00,000 

Issued, Subscrib.ed and Paid - Up Share capital Amount in INR 
' ,. :, ', :· 

10,000 Equity Shares of INR I 0/- each 1,00,000 
esOL!r,--,<:) 

. 

Total 1,00,000 
t[±J'--i"''<,i 
~ Q, 

-:>9, 

7.12.2 Subsequent to 31st March 20;23 and until the date of the Scheme being approved by the Board of Directors ofth 01PU\ ¥ 
Amalgamating Company 12, there has been no change in the authorised, issued, subscribed and paid-up equity 

share capital of the above said Company. 
0
,ecare < o .. \l IC,2" ~ 

tr;,! 34 (Cl) ;~ c~_} 
:!~1}-o\edS)jel'~~,- c-U, l>1,ou, __.,;; ,s:.o ,, 6' o lo;.. ~ 
"' - v S/Jnc.0'- ..,----,-..__ ---=-..., "--'-'-- Pr 
'% ;? ,':ii~""ce C0.71?.:~,~- ,<:>

0
,s,.e~( 011,;,c>'<i, 

4-"'"· ----:. <// 1rrises , :Y- , 
c / Qe < .S c ,.~ C. ·-<__:;...,,,,.., (:- / Q} - .._, 3 

i • \ } ":'~'),, < fl7 %98«Ju1 M ,. 

9s' Yc'ipUI }:/ -,-. 
/,o(f/ '1' 
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7.13 

7.13.1 

7.13.2 

7.14 

7.14.1 

Mabon Properties Limited/ Amalgamating Company 13 

Autho.rised Share Capital 

50,000 Equity Shares of!NR. 10/- each 

Total 5,00,000 

Issued, Subscribed and Paid - Up Share capital Amount in INR 

50,000 Equity Shares of!NR 10/- each 5,00,000 

Total 5,00,000 
so\utiol) 

Subsequent to 31" March 2023 and until the date of the Scheme being approved by the Board of Directors oft ~'0...A/ '\::. 
Amalgamating Company 13, there has been no change in the authorised, issued, subscribed and paid-up equi j2 /I ~-
share capital of the above said Company. "b: ~ 

. ~.s,l)c:J ~ 
YDI Consumer India Limited I Amalgamating Company 14 -"'DEL/ 

2023 is as under: ;'f. -g. 
The authorised, issued, subs~ribed and paid-up share capital of the Amalgamating Company 14, as on 31" Mar ·0,i>-f lV'l(. 

d'. ~ I, , ,'' :_, 

' Authorised Share Capital 

7.14.2 

7.15 

7.15.1 

' . 

50,000 Equity Shares of!NR I 0/- each 

Total 

. .. 

Issued; Subscribed and Paid - Up Share capital 

50,000 Equity Shares of!NR 10/- each 

Total 

Amount in INR 

5,00,000 

5,00,000 

Amount in INR 

5,00,000 

5,00,000 

~ fJ' 
0 * 

,<"";;,~ 

ij0'.·:1'r· . . ,;~\;~ 
i~ g_ 
"o --:;;. 

,0 * 
<1t,7 e1pll\ 

.S 2. 
,1::
000

sour
0

" <::-

. • If} qj 
Subsequent to 31" March 2023 and until the date of the Scheme being approved by the Board of Directors ofth ~9, Q. 

Amalgamating Company 14, there has been no change in the authorised, issued, subscribed and paid-up equity 01Pu1 -'I< 
share capital of the above sa!d Company. 

10,0l,00,000 Equity Shares of!NR 10/- each 

Total 

Issued, Subscribed and Paid - Up Share capital 

,._c,,~ 

I.a>!-"'"' 

,16t<'• 

35 



 
36

7.15.2 

7.16 

7.16.1 

7.16.2 

7.17 

7.17.1 

10,00,99,998 Equity Shares of!NR 10/- el.en. 1,00,09,99,980 
;::§\~-

Total 1,00,09,99,980 
('.) -
4. :E 
ul ,..,_'"( 

li[tJ~c~.:-
1/t,, (>/ 

Subsequent to 31 st March 2023 and until the date of the Scheme being approved by the Board of Directors of the :,{ O_j:,,. 
Amalgamating Company 15, there has been no change in the authorised, issued, subscribed and paid-up equity 

:::~:.:~,:•::,:::~•~:::::,., .. 'A•"~="•• Come••<" ~0/o@iS (;@ 
The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company 16, as on 31" . . . 
2023 is as under: IV/I\ 3 if 

. 
Auth_orised Share Capital 

',, ' ' 

16,00,00,000 Equity Shares of!NR IO/- each 

Total ' 

1 Issued,Subscribed and Paid - Up Share capital 
<', < ' 

15,00,00,000 Equity Shares of!NR 10/- each 

Total 

Amount in INR 

1,60,00,00,000 

1,60,00,00,000 

Amount in INR 

1,50,00,00,000 

1,50,00,00,000 

g~) 
i~[ __ ✓,/ 

~l)r ¥ 

i~i uq 
Ys-r, . -¥ 

Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of the d 
Amalgamating Company 16, there has been no change in the authorised, issued, subscribed and paid-up equity,<~ 

share capital of the above said company. . ::0~9 - -'\·< 
' , · 1'.i:· fY ~ 

<t. -
Juventus Estate Limited/ Amalgamating Company 17 1.2_ fr/ 

7 0 
The authorised, issued, subscribed and paid-up share capital of the Amalgamating Company I 7, as on 31 st Mar Q -I< 
2023 is as under: 

, . A_uthorised Share Capital , Amount in INR 
. . . . 

10,00,000 Equity Shares of!NR 10/- each 1,00,00,000 

3,60,000 Preference Shares of!NR 1000/- each 36,00,00,000 

Total 37,00,00,000 

.Issfred,Bubscribedand Paid - Up Sh_are capital Amount in INR 

98,039 Equity Shares of!NR 10/- each 
9,80,390 

3,55,627 Compulsorily Convertible Preference Shares of!NR I 000/- each 
35,56,27,000 

Total 
35,66,07,390 

7.17.2 
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7.18 

7.18.1 

7.18.2 

7.19 

7.19,1 

7.19.2 

7.20 

7.20.1 

India Land Hotels Mumbai Private Limited/ Demerged Company /40'\..D 'f:c, 
The authorised, issued, subscribed and p~id-up sliare capital of the Demerge\J Company, as on 31 ,t March 2{/j(n1-C 
isasunder: · ~~~-~ ~ 

0) -::y 
,1,,17 , 00 

j8 .,~ 
Authorised Share Capital Amount in INR -'.;, : ', : '·: ' '' ' . 

5,00,000 Equity Shares of INR I 0/- each 50,00,000 

Total ' 50,00,000 

Issued, Subscribed and Paid - Up Share capital 
I ·•• • • 

Amount in INR 

2,53,005 Equity Shares of!NR 10/- each 25,30,050 

Total 25,30,050 

Subsequent to 31 st March 2023 and until the date of the Scheme being approved by the Board of Directors of the 
Demerged Company, there has been no change in the authorised, issued, subscribed and paid-up equity share 
capital of the above said company. · · 

00
01utio/J

0
. 

i' (,. 
India bulls Pharmacare Limited/ Resulting Companv 1 '=. ~-

The authorised, issued, subs~ribed and paid-up share capital of the Resulting Company, as on 31 st March 2023 i ~°' J-, ff 
as under: Y~/Jd -1' 

.· . 
' Authorised Share Capital . Amount in INR 

50,000 Equity Shares ofINR 10/- each 5,00,000 

Total 5,00,000 

.. •· 

Issued; Su.bscribed and Paid - Up Share capital Amount in INR 
. • 

50,000 Equity Shares of!NR 10/- each 5,00,000 

Total 5,00,000 

Subsequent to 31st March 2023 and until the date of the Scheme being approved by the Board of Directors of the 

Resulting Company, there ~as been no change in the authorised, issued, subscribed and paid-up equity share sourct;\s 

capital of the above said company. .«~0 (,

3 !} Ji ./ ~ 
.s ~ t 

Yaari Digital Integrated s·ervices Limited I Amalgamated Company i ROsulting Company 2 ~-, )f--

The authorised, issued, subscribed and paid-up share capital of the Amalgamated Company/ Resulting Company 
91i?/pU\ 

2, as on 31st March 2023 is as under: 

Authorised Share Capital Amount in INR 

1,23,17,50,000 Equity Shares of INR 2/- each 2,46,35,00,000 

8,20,00,000 Preference Shares ofINR 10/- each 82,00,00,000 
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' Total 3,28,35,00,000 

,' ·.·< ,.•,';' ; ', . 

Issued;Subscribed and Paid~ Up Share capital Amount in INR . . . 

I 0,04,42,259 Equity Shares of INR 2/- each 20,08,84,518 

Total 20,08,84,518 

As on 31" March 2023, 55,66,600 employee stock options are outstanding. 

7.20.2 Subsequent to 31" March 2023 and until the date of the Scheme being approved by the Board of Directors of the 
Amalgamated Company I Resulting Company 2, there has been no change in ihe authorised, issued, subscribed 
and paid-up equity share capital of the above said company. 
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8. 

PARTB 

AMALGAMA!ION OF _LISTED AMALGAMATING COMPANIES .I\'ITO AND WITH 
AMALGAMATED COMPANY, DISSOLUTION OF LISTED AMALGAMATING COMPANIES 

AND OTHER RELATED MA TIERS 

AMALGAMATION OF LISTED AMALGAMATING COMPANIES INTO AND WITH THE AMALGAMA 
COMPANY 

8.1 

8.2 

Subject to the provisions of-Part Band Part G of this Scheme, upon Part B of this Scheme becoming operative on ,::'~ 

the Effective Date and with effect from the Appointed Date, the Listed Amalgamating Companies along with all 
0
0°1 R.g <~ 

their assets, liabilities, rights and obligations and its entire business and undertakings, including all their properties ~ ~ ' 
rights, benefits and interests therein, shall by virtue of this Part B of the Scheme shall stand amalgamated wit o 
transferred to and vested in the Amalgamated Company, as a going concern and shall become the assets, liabilities, o)O i 
rights, obligations, business and undertakings of the Amalgamated Company, subject to the existing encumbrances t!t1,1 -¥ 
thereon in favour of banks and financial institutions, if any (unless otherwise agreed to by such encumbrance s"T.Ar['~ 
holders), without any further act, instrument or deed being required from the Listed Amalgamating Companie 

0
0·,,;::; 

and / or the Amalgamated Company and without any approval or acknowledgement of any third party, i J / ~ 
accordance with the provisions of sections 230_ to 232 of the Act read with section 2( 1 B) of the IT Act and all oth ~ /Y t 
applicable provisions oflaw·ifany, in accordance with the provisions containe·d herein. ~/Jr --)(. 

Without prejudice to the generality of the above, in particular, the Listed Amalgamating Companies shall stand 
amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, subject to 011.1\io/J 

the existing encumbrances in fav-our of banks and financial institutions, if any (unless otherwise agreed to by such ;,__.S-0+"' <; 
encumbrance holders):- - :::: · 

(i) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed-~~ ; 
Date, all the assets (including but not limited to invest:nents) oftlie Listed Amalgamating Companies, Y&nd ¥ 

(ii) 

(iii) 

that are movable in nature or incorporeal or intangible in nature or are otherwise capable of transfer by 
physical or constructive delivery and / or by endorsement and delivery or by transfer or by delivery ,--~WN'::: 
instructions in relation to dematerialized shares or by vesting and recordal pursuant to the Scheme 1-Q--0V~J I\~ 

including plant, machinery and equipment, shall stand transferred to and vested in and/ or be deemed t5' J.,,,, °?.: 
be transferred to and vested in the Amalgamated Company and shall become the property and an integ ,i. jY in 
part of the Amalgamated Company, without any further act, instrument or deed required by either ofth ~ ◊ 

Listed Amalgamating Companies or the Amalgamated Company and without any approval or O i( 

acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause shall be deemed 

to have_ occ~rred b:' physical or ~o~str~ctive delivery or _by endors~ment and delivery o_r by deliver~

0
:oi1 P~ 

instruct16ns m relat10n to dematenahzed shares or by vestmg and recordal, pursuant to this Scheme, 5<::· f ~-' 
appropriate to the property being transferred and vested and the title to such property shall be deemed '§ 1[_ 
have been transferred and vested accordingly. i 

.0, * 
Upon Part B ofthis'Scheme becoming operative on the Effective Date and with effect from the Appointed "1!7 8Jpll\ 
Date, any and all other movable properties of the Listed Amalgamating Companies ( except those 

1 
_ ,,, 

specified elsewhere.in this Clau,se~, including cash and cash equivalents, sundry debts and receivable 0"'oJIC,s <> 
outstanding lo_ans ·and advances, if. any, rec~ver~ble in ca~h Cir tn kind or for val~e to ~e rec~iv «.: J .,,,., \ 
actionable claims, bank balances and deposits, 1f any, with any person or body mcludmg with ~ jY a. 
limitation any government, semi-government, local and other authorities and bodies, customers and otH fo1 
persons shall, without any further act, instrument or deed required by either of the List1'd Amalgamatin :,;:-l?qe/pl.l\ * 
Companies or the Amalgamated Company and without any approval or acknowledgement of any third 
party, become the property of the Amalgamated Company. ___ \'_r_Od-

0
'6\ lie,,: 

Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appoi i; f u> ('.. 

Date, all immovable prop~rti~s of the Listed Amalgam~ting Companies, incl~ding with~ut limitatio at I l 
land together with all bmldmgs and structures standing thereon and all rights and interests the fir !,_ 
whether freehold or leasehold or otherV{ise and all ~ of title, rights and easements in relat "'n>,;;e, ¥ 

l'-":;~iated_·_;;,, . "'\)(a~ce (. . 39 Q.~lt]\f/e (.:?, . . \?-\! 1c,2; 0,~,,ce C'o,~/JU\ 

1_• i// '-..\0'2,~ ..,_,:- r <:;. .f!! ,=; C <t_; < ,!? t= 't l:::Mf.,,. ;;;. -;:. -s fg_ :? / -....: _ • .:::. 
,OJ ~ co P. - ~ $ r 
ci I .,__,.,,,...- ;- ! t a. ~,0 :i =i -~ J_ 
~ . /§, I\) * _.,.-,-__ //1 '}, l"i) ~ <:,,<S' 

, 0 ~prise8 

,, ".:: _ ,. - 1/nqe\ "''f.ic:-□)_ ;f y- \ * 
- ;;,1 a. 

=; ' ~ co" t 
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(vii) 

(viii) 

(ix) 

. . . . r(Sllo}'',:-. 
Upon Part B of the Scheme becommg operative on the Effective Date and with effect from the Appointe /0<$0' 
Date, all letters of inten. t, memorandu. m of understanding, memorandum o. f agreements, tenders, bi $' f ? 
letters of award, expressions of interest, experience and / or performance statements, contracts, dee CJ 1 
bonds, agreements, guarantees· and indemnities, schemes, arraflgements, undertakings and oth 1,,-, ~ 
instruments of every nature and description including without limitation, those relating to tenancies, b;.c E) --k 0,"'.>-. 
privileges, powers and facilities of every kind and description, to which the Listed Amalgamating '\. ii>-:::-, 
Companies is a pariy or to the benefit of which the Listed Amalgamating Companies may be eligible or x;0J' ','>' < 
under which the Listed Amalgamating Companies is an obliger (except to the extent provided in thi dJ- 7 ' 
Clause) and which are subsisting or having effect immediately prior to Part B of the Scheme becomin O 

operative on the Effective Date, sh~ll be and shall remain in full• force and effect against or in favour o i C 
the Amalgamated Company and may be enforced by or against it as fully and effectually as if, instead of '0/j ::J -t,r. 
the Listed Amalgamating Companies, the Amalgamated Company had been a party or beneficiary or . ~ i\T E: , 
obligee or obliger thereto, without any further act, instrument or deed being required from the Listed <c0'? '/,; 
Amalgamating Companies and / or the Amalgamated Company and without any approval o !J ri/ / · 
acknowledgement of any third party. ~ T . 

"" Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed // /) r -¥-
Date, all statutory or regulatory licenses, registrations and permits including without limitation, all such 

licenses, registrations and permits as set out in, grants, allotments, recommendations, no-objection 0,utions ( 
certifica:es, permis~ions, registrations, approvals, certificates, consen,ts, quotas, exemptions, clearances, .,s00~ 
tenancies, privileges, powers, offices, facilities, entitlements or rights granted I available / renewed ~ 
applied for, to or by the Listed Amalgamating Companies shall stand transferred to and vested in the ~ 

Amalgamated Company, without any further act, instrument or deed being required by the Listed ,$>Q'l/s '!-

Amalgamating Companies and / or the Amalgamated Company and without any approval or n d 
acknowledgement of any third party. Upon Part B of the Scheme becoming operative on the Effective .;;:,"E.-LINI( 
Date, the Amalgamated Company shall be entitled to all the benefit thereof and shall be liable for all the Q:-'?'0<: 
obligations thereunder. In relation to. the same; any procedural requirements required to be fulfilled solely 1-:. J ; ' 
by Listed Amalgamating Companies (and not by any of their successors), shall be fulfilled by the;'::; .JP' 
Amalgamated Company as ifit is the duly constituted attorney of the Listed Amalgamating Companies. '0,~ 1 

It is hereby clarified that if the consent or approval (by whatever name called) of any third party or O -,.:I; 
. "-. 

authority is required to give effect to the provisions of this Clause, the said third party or authority shall 

0
,s,'b'' ''"ic ( 

duly record and provide such consent or approval and shall make the necessary substitution I endorsement :;f ~ ~ ' 
in the name of the Amalgamated Company pursuant to the sanction of this Scheme by the Tribunal, and ~ 
upon Part B of this Scheme becoming effective in accordance with the terms hereof. For this purpose, the ~ ) 

Amalgamated Company may file appropriate applications / documents with relevant authorities '°(;e
7 

e\?I)\ 
concerned for information and record purposes. However, it is hereby clarified that the absence of any 

::~,;:!~::~t~:;~::::~~:e;~a~t:~I d::~::::r~:~ ::~:c:r:~;f;i!~t:~ ::;~:sa,;:~:::~e~0:::~; ci!(a"'o\lfCi?s ,,-~-:,· 
automatically upon the Part B of the Scheme becoming operative on the Effective Date. /!! ~ ~ 

- C 
Upon Pai1 B of the Scheme becoming operative on the Effective Date and with effect from the Appointe S..s> * 
Date, all workmen and employees of the Listed Amalgamating Companies, who are on its payrolls and ~,:,qeJpU\ 
all other personnel employed by the Listed Amalgamating Companies shall become employed by the 
Amalgamated Company with effect from the Effective Date, on such terms and conditions as are no less <$,-c:,\ Prod(;~ 
favourable than those on which 'they were engaged with th~ Listed Amalgamating Companie t!~04(: 
immediately prior to the Effective Date, without any interruption of service as a result of thi ,3 § 
amalgamation and transfer. With regard to provident fund, gratuity fund, superannuation fund and an ~ ~ 

contributions required to be made in relation to employees under any statute or regulation, leave <>9<'tp ~ 
encashment and any other special scheme or benefits created or existing for the benefit of the personnel · Ui 
employed by the Listed Amalgamating Companies immediately prior to Part B of the Scheme becoming 

0
,i,dia '-/ 

operative on the Effective Date and transferred to the Amalgamated Company, the Amalgamat £:0 d / ~ 
Company shall stand substituted for the Listed Amalgamating Companies for all intents and purpos i; /JI/ ~ 
whatsoever, upon Part B of this Scheme becoming operative on the Effective Date, including with rega 0 

to the obligation to make contributions to the said c cordance with the provisions of sucH 0 10 'I-
_,,,.-,--:--,..._ , . . 0,(0 ro < . · -=- ---,- A • 

~-,,'l/.13led S
0,.% 

0
,3nce t.,:►,, 41 ~""'~.'\"%. ~\} ICl,&~ 

0
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(x) 

(xi) 

(xii) 

(xiii) 

<;'.y·~·- Q. w - "b 
11- ni :;-,,t,, -¥ 

7.,s...$' ◊ .--c----
--._;.."'- ,0\.)ILD f~~ 

schemes or funds in the respective trust de~ds or other documents and / or in accordance with IQ]'-{ 
provisions of Applicable Laws or otherwise. All existing contribudons made to such schemes and funlfi, / ~ 
and all benefits accrued thereto shall also stand transferred in the name of the Amalgamated Compan /{";y 0,-'»'I 
and all such benefits and schemes shall be continued by the Amalgamated Company for the benefit of :-'( !) -pr., 
such personnel employed by the Listed Amalgamating Companies and transferred to the Amalgamate voPE/yp), 
Company, on the same terms and conditions. Further, it is the aim and intent of the Scheme that all t e'>'<,0~ 
rights, duties, powers and obligations of the Listed Amalgamating Companies in relation to such sche /JJ J / ": 
or funds shall become those of the Amalgamated Company. It is clarified that the services of all personn / y {!; 
employed by_ the Listed Amalga'."ating Comp.any who are entitled to the benefits under such scheme 0,i,,1/J.:1 -¥ 
and funds, will be treated as havmg been contmuous and unmterrupted for the purpose of the aforesaid 
schemes or funds. In so far as the outstanding employee stock options are granted by the Amalgamating~~ 

Company I to its eligible employees who will get transferred to the-Amalgamated Company pursuant t ·.::}0><; 
this Scheme as well as outstanding employee stock options granted to the eligible employees of th 1- : 

wholly owned subsidiary/ (ies) of Amalgamating Company I, under Dhani Services Limited-Employee ui t 
Stock Option Scheme 2008 and Dhani Services Limited - Employees Stock Option Scheme 2009, are 7QI' 

concerned, such outstanding employee stock option plans under the Amalgamating Company 1 shall ..;: 

;:_7:,;;::~;;.;~;~;;;;::;i;~'.;:~;~ ;{;~":!.::::: (pi 
employees by the Listed Amalgamating Companies. The Amalgamated Company agrees that for t ~;;; 
purpose of payment of any future retrenchment compensation, gratuity and other terminal benefits, the ,Si/JC:/ i< 'Q 

past services of such employees, if any, with the Listed Amalgamating Companies, as the case may be, 
shall also be taken into account, and_ agrees an~ undertakes to p~y the same as and whe~ payabl_e. ~u~ther,/•~~ 
upon Part B of the Scheme becommg operative on the Effective Date, any prosecutwn or d1sc1phnary~0~ 
action initiated, pending or contemplated against and any penalty imposed in this regard on any employe{~ ~ 'n 
by the Listed Amalgamating Companies shall be continued or shall continue to operate against tll~4. //' . C:. 
relevant employee and shall be enforced effectively by the Amalgamated Company. '½, .,y 

. . . a • 
Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed 

Date, all rights, entitlements, licenses, applications and registrations relating to trademarks, service /~ri~~ 
marks, copyrights, domain names, brand name, logos, patents and other intellectual property rights of/ ,§0' ~ 
every kind and description, including without limitations, whether registered, unregistered or pendin f c::J/ ~ 
registration, and the goodwill arising therefrom, if any, to which the Listed Amalgamating Companies i ~ /,,r 
a party or to the ben.efit of which the Listed Amalgamating Companies may be eligible or entitled, shall :S-,o * 
stand transferred to and vested in the Amalgamated Company, and shall become the rights, entitlement ////7 B!?"'\ 

or property of the Amalgamated Company and shall be enforceable by or against the Amalgamated --. urc:), 
Company, as fully and effectually as if, instead of the Listed Amalgamating Companies, the <1:0"""0 

· ' 8 (,\ 

Amalgamated Company had been a party or beneficiary or oblige thereto or the holder or owner thereo cu ~ ~i 
without any further act, instrument or deed required by either.of the Listed Amalgamating Companies ~ g 
the Amalgamated Company and without any approval or acknowledgement of any third party, -~ ,,,.., * 
Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed 'te/pU\ 
Date, the Amalgamated Company shall be entitled to the benefit of all insurance policies (if any) which "~I Prod.:-,. 
have been issued in respect of the Listed A. malgamating Companies and/ or any ofits assets or employee !:!"'0f ,;,%,\ 
and the name of the Amalgamated Company shall stand substituted as the "Insured" in all such polici o C 
as if, the Amalgamated Company was originally a party thereto without any further act, instrument ~ J.. 
deed required by either of the Listed Amalgamating Companies or the Amalgamated Company an °"'90, ~ , 
without any approval or acknowledgement of any third party. Further, the Amalgamated Company shall ,',/JI// -I< 
be entitled to the benefit of all claims filed, prosecuted, proposed to be filed, pending and/ or adjudicated o\a Li 
in relation to all insurance policies issued in respect of the Listed Amalgamating Companies and/ or [3" _) ~,~ 
of its assets or employees. E ~ o-

Upon Part B ofthe·Scheme bec;mi~g operative on the Effective Date and with effect from the Appoi i" * 
Date all taxes and duties of whatsoever description (in · t not limited to all carry forward li:> 

0 
, 
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(xiv) 

(xv) 

(xvi) 

·' . 

f{J ".:;\ ...r:::: co 
> :::: <.> r-> . . 0) . s· 

,··-··-.~ ,,s~sterns,S,. 
:
000

1\clco;;~- g jt 
~ g ~c;,e # 

~.1/f -!( 11r * '< --._..;:...,,., }v 
losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, securiti Si. J 
transaction tax, taxes withheld/ paid in a foreign country, customs duty, entry tax, value added tax, GST, 'Vt,,,{ 8 +: ◊ 
sales tax, service ta)( etc.) payable by or refundable to the Listed Amalgamating Companies, including / 

0 
p Eli'~ 

all or any refunds or claims shall be treated as the tax liability or refunds/ claims, as the case may be, 0'( <,,,\ 
the Amalgamated Company, and any tax incentives, advantages, privileges, exemptions, cred rs; J f 
holidays, remissio~s, reductions etc., as would have been available to the Listed Amalgamat & .,7J,-"' m 
Companies, shall pursuant to this Scheme becoming effective, be available to the Amalgamated Campa e:, 
without any further act, instrument or deed required by either of the Listed Amalgamating Companies or IV;/]~·--¥ 
the Amalgamated Company and> wi_thout any approval or acknowledgement of any third party. Upon Pa ., .(;···J\ 1 i::: ~ 
B of the Scheme becoming operative on the E'ffective Date and with effect from the Appointed Date, !"0' / .\~\ 
existing and future incentives, un-availed credits and exemptions, benefit of carried forward losses r IT!; 
other statutory benefits, including in respect of income tax (including MAT), excise (including Mod ~ tJ 
Cenvat), customs, value added tax, sales tax, service tax to which the Listed Amalgamating Compani () .-i( 

is entitled shall be available to and shall stand transferred and vested in the Amalgamated Company ...._r __ ,.. 
without any further act, instrument or deed required by either the Amalgamated Company or the Listed t!r"l ~ -..,.__ 

o\\,\ -.J1· . ··, 
Amalgamating Companies and without any approval or acknowledgement of any third party. Upon Pa ~0·• ,, ·, 
B of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date, a -~' _} . \i 
TDS deducted I TCS collected by or on behalf of the Listed Amalgamating Companies until the Effecti - W ii 

. C Q Date shall be deemed to have been deducted/ collected on behalf of the Amalgamated Company. "'o: 
Upon Part B of the Scheme becoming operative on the Effective Date ~nd with effect from the Appointed 1/f/n d ¥ 
Date, the Amalgamated Company shall be entitled to claim the benefit of any and all corporate approvals 

and limits as may have already been taken by the Listed Amalgamating Companies, including without .,<)[·~ 
J'.mitation, the approvals and limits under sections 62, 179, 180, 185, 186, 188 etc., of the Act, until thy{;S0·-~ <~ 
trme the same are duly modified by the Amalgamated Company. •,~ -

<t: n 
Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointe L. C 
Date, all other estates, assets, rights, title, int~rests and authoriiies accrued to and / or acquired by the :7-:> O -I< 
Listed Amalgamating Companies shall be deemed to have been accrued to and / or acquired for and on 

behalfofthe Amalgamated Company and shall, upon Part B of this Scheme coming into effect, pursuant;:;0:;;,. 

to the provisions of the Act, without any further act, instrument or deed be and stand transferred tq/40Q( ~ '"8-. 
vested in and / or be deemed to have been transferred to or vested in the Amalgamated Company to ~ i 
extent and shall become the estates, assets, right, title, interests and authorities of the Amalgam -

,:;. * Company. ,o,. , 
~117 B\?"' 

Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed _ ....,_ 
k d fil . . d . fi . I "'ou,ce,1 ~ Date, all boo s, recor I es, papers, computer programs, engmeermg an process m ormat1on, manua s, 0,;, , ... 

data, pr9duction IT!ethodologies, production plans, designs, catalogues, quotations, websites, clou : j ~ -:.t 
storage, sales and advertising inaterial, marketing strategies, list' of present and former customer i _r- g 
customer credit information, customer pricing information, and other records whether in physical for -~ *, 
or electronic form or in any other form in connection with or relating to the Listed Amalgamating °'9e/pU\ 
Companies shall be' deemed to have been transferred to or acquired for and on behalf of the Amalgamated 

. ~ ~ 

in the Amalgamated Company. • · · · c..:, 3 

Company and shall, upon Part B of this Scheme coming into effect, without any further act, instrument 01;\ Prod,,
0 

or deed be and stand transferredJ to. or vested m and/ or be deemed to have been transferred to or vest f ~ &C.! 

rJ) ;:;: 

(xvii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointe '1>9, ~ 
Date, the Amalgamated Company shall bear the burden and the benefits of any legal, tax, quasi-judicial, <'1.0t1/ ~ 
administrative, regulatory or other proceedings initiated by or against the Listed Amalgamating 

Companies. If any suit, appeal or other proceeding of whatsoever nature by or against the Lisle 0e1 1 n o't:C, <. 
Amalgamating Companies shall be pending as on the Effective Date, the same shall not abate, ,J 3 
discontinued or in any way be prejudicially affect~d by reason of the merger of such Listed ~malgama_t @: .JV ~ 
Companies and transfer and vesting of the same m the Amalgamated Company or of anythmg conta1 Q 

/ 
in Part B of this Scheme but the proceedings may be continued, prosecuted and enforced by or again 04 -l< 
the Amalgamated Company in the same. manner and to ·the sa e...e.xtent as it would or might have been 
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9. 

8.3 

continued, prosecuted and enfoi'ced by or against the Listed Arpalgamating Companies as if Part B of 
this Scheme had not been made ·effective. Upon Part B of the Scheme becoming effective, t <:;~1l~ 
Amalgamated Company undertakes to have such legal or other proceedings initiated by or against 9 \~\ 

Listed Amalgamating Companies transferred in its name and to have the same continued, prosecuted j _.,,,,. ~ 
enforced by or against the Amalgamated Company to the exclusion of the Listed Amalgama · /Y $ 
Companies. The Amalgamated Company also undertakes to handle all legal or other proceedings whi I,,, 6~ 
may be initiated against the Listed Amalgamating Companies after the Effective Date in its own name /\ 9 -I< 
and account and further undertakes to pay all amounts including interest, penalties, damages etc., pursuant C:·~~ 
to such legal/ other proceedings. 0'<:-· ~<l'\ 

lt.; < 
Upon Part B of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, CJ i 
Amalgamated Company shall be entitled.to the benefit of the past experienc,,accreditation and/ or performa ~ f;j 
of the Listed Amalgamating Companies for all purposes without any further act, instrument or deed required b '0 ::I ◊ 
either of the Listed Amalgamating Companies or the Amalgamated Company and without any approval or -1< 
acknowledgement being required from any third party. If any instrument or deed or document is required or _, \.-?~ 
deemed necessary or expedient to give effect to the provisions of this Clause by the Amalgamated Company, th 

0
, ,,s} J-.' (~ ~ 

Amalgamated Company shall, under the provisions of Pait B of the Scheme, be deemed to be duly authorize _/ : ·~ \ 
execute all such writings on behalf of the Listed Amal_gamating Compan_ies and to carry out or perform all s ~ .7,i/ ~· 
formalities or compliances referred to above on behalf of the Listed Amalgamating Companies. t 0 

f/)f' -)( 

CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE 

9.1 

9.2 

~u\.ions . 
In the event Part B of this Scheme becomes operative and with effect from the Appointed Date and up to an 00<✓-
including the Effective Date: i[ ,.,d _ 1 
(i) the Listed Amalgamating Companies shall be deemed to have carried on the business activities of th % /Y' f 

Listed Amalgamating Companies, and would undertake acquisition, investment, disinvestment of \$1¢'9's ¥-

(ii) 

identified assets and business in the ordinary course of business and stand possessed of the properties and n d 
assets of the Listed Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated /.(I~ 
Company; and · · /.{.0:-<,·· ~,t,,\ 
all profits or income accruing to or received by the Listed Amalgamating Companies and all taxes pa f J , @ 
thereon (including, but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax, securiti ~ .J'Y" tJ 
transaction tax, taxes withheld/ paid in a foreign country, customs duty, entry tax, value added tax, GS . , D;-1.::/ )f 

sales tax, service tax etc.) or losses arising in or incurred by the Listed Amalgamating Companies shall, ...__a:::__.,,, 
,,,.,-,~-'.-... 

The Arna::::~:::~::::::!:::::::~::::~::: :e::i~h: :~o:~:c:~:1:

1

::•t::~:c::::~::• :::,:e t:a::e~:t::• 1~~ 
government, state government, and all other agencies, departments, statutory authorities and Governmenta \~ * 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Amalgamated '°ile, S\?\.)\ 

Company may require including the registration, permits, ce11ificates, approvals, exemptions, reliefs, etc., as may 
be required / granted under any Applicable Law for the time being in force for carrying on the business of the , . 

c.Ol.fCr;si:;, 

'-' '" 
Listed Amalgamating Companies. :0' ~-(\, 

c o. 10. TREATMENTOFTAXES -

IO.I 

,l' 

:YQ * 
Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, <i'e!pU\ 
any surplus in the provision for taxation/ duties I levies account including but not limited to the advance tax, TDS 

or TCS and MAT credit, CENVAT credit or, GST Credit, as on the date immediately preceding the Appointed ~<e,I Prod4c 
Date will also be transferred from the Listed Amalgamating Companies to the Amalgamated Company. A ~0"0> 
refund under the IT Act or ot~er Applicable La_ws dealing ":'ith taxes I duties/ levies, including G_ST, allocabl: eW ~-
related to the business of Listed Amalgamatmg Con;ipames or due to. the Listed Amalgamatmg Compam ~ Q/'. 

consequent to the assessment made in respect of the Listed Amalga · · mpanies, for which no credit is take <'9
8 

<:,: 

· · C m-oc re"-' d . d' t I d' th ?,Ou/ -¥-in the book of accounts of the Listed Amalgamatmg amp ,µ ate 1rnrne ia e y prece mg e 

d if ~ '1-' \llCI,'. "ceC'o 

~

~'3\e s0
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001LD '!2 
Appointed Date, shall als~ belong to and be receiv. ed by the Amalgamated Company and shall be deemed to h $0°-:;:. 
been on account of or paid by the Amalgamated Company and the relevant Governmental Authorities shal i r g: 
bound to transfer lo the account of and giye credit for the same to the Amalgamated Company upon the appro ;;;, 

of this Scheme by the Tribunal and upon relevant proof and documents being provided to the said authorities. ~ cl -I< 0,'? 

Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set off <i;,1,0P}J;:,,. 
accumulated losses and unabsorbed ~epreciation, and credits (including but not limited to MAT/ CENV AT credits ii;'0t'\l 
etc.) under the IT Act, GST or Service Tax, any other central government / state government incentive scheme Q 

etc., to which the Listed Amalgamating Companies are/ would be entitled to in terms of the Applicable Laws o '2> 
1 the central and state govern!Tient or of any fo,eignjurisdictions, shall be avaiJable to and vest in the Amalgamated ¾ <: 

Company. ::'I * 
Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date . ':,\ ,t\ T G;)~\ 
the tax payments (including without limitation income tax, GST, tax on distribution of dividends, excise dut :r:,<0_/ _ ,,~ 
central sales tax, custom duty, applicable state value added tax and entry tax or any other taxes as may be applicab i?. ';/'Y' l 
from time to time) whether by way of tax deducted at source or collected at source by the parties, advance tax o ~ ~ 
otherwise howsoever, by the Listed Amalgamating Companies on or after the Appointed Date, shall be deemed to ~/)/' >,I. 
be paid by the Amalgamated Company and the Amalgamated Company shall be entitled to claim credit for such 

taxes I duties paid against its tax/ duty liabilities, notwithstanding that the certificates/ challans or other documents 
0
w ti on~- , , 

for payment of su~h taxes/ duties are in the name of Listed Amalgamating Co'."panies. ;fo,0<~ 
Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the Appointed Dat ·;; / 7 . ; 

the Listed Amalgamating Companies and the Amalgamated Company are expressly permitted to prepare and I or ·-z.,, _ 
revise, as the case may be, their financial statements and statutory I tax returns along with the prescribed forms, O''lsnd )(~ 
filings and annexures under the IT Act and/ or in relation to central sales tax, custom duty, entry tax, applicable ,,,._ ~i • 
state value added tax, GST and other tax laws, if required, to give effect to the provisions of the Scheme. /ra·s;;,'), '' .(~ 
Upon Part B of this Scheme becoming operative on th~ Effective Date and with effect from the Appointed Dari[ J , ~ 
all inter-party transactions between Listed Amalgamating Companies and !he Amalgamated Company shall \~ \ _lJr" ) C 
considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.). '" ~ 

Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, O 
obligati~n for deduction ~f tax at source on any payment ,_nade by or to be made by the L!sted Amalgamat!ng ,.~;~ 

Companies or for collect1on of tax at source on any supplies m_ ade by or to be made by Listed Amalgamatmg/~{i0·· ~i 
Companies shall be made or deemed to have been made and duly complied with by the Amalgamated Companyl; ,./ ~ 
Further, any tax deducted at source or collected at source by the Listed Amalgamating Companies an % ~ 
Amalgamated Company on transactions with each other, if any (from the Appointed Date until Effective Date) "'.o * 
and deposited with Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated <1e7 B!?\l\ 

Company and sh~II, in all pr9ceedings be dealt with accordingly. . ~ 

Upon Part B the Scheme becoming operative on the Effective Date and with. effect from the Appointed Date,0 °c, J / ',:~\ 
tax compliances under any tax laws by the Listed Amalgamating Companies on or after the Appointed Date sh lg r t· 
be deemed to be made by th~ Amalgamated Company. -<P 

Upon Part B of this Scheme becoming operative from the Effective Date and with effect from the Appointed Date, ,,:>,:,9&jpU\ * 
all tax assessment proceedings and appeals of whatsoever nature by or against the Listed Amalgamating 
Companies, pending or arising as at th~ Effective Date, shall be continued and / enforced by or against the ii Prod//. 
Amalgamated Company in the same manner and to the same extent as would or might have been continued and ~0y"'d' 
enforced by or against the Listed Amalgamating Companies. Further, the aforementioned proceedings shall neithe /3 ~ 
abate or be discontinued nor be in any way prejudicially affected by the reason of the amalgamation of the Listed~ /;; 

Amalgamating Companies with the Amalgamated Company or anything contained in Part B of this Scheme. ~!?e ..,. ~ 
?Put -,­

Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, _.::::, :2::-'' 
all the expenses incurred by the Listed Amalgamating Companies and the Amalgamated Company in relation t 0\\\c\la l~~. 
the amalgamation of the Listed Amalgamating Companies with the Amalgamated Company as per this Sche ,; .,) ~ 

including but not limited to stamp duty expenses_and / or transfer charges, if any, shall be allowed as deduc'.io. rs\ (Y a. 

Amalgamated Company in accordance with section 35DD of the IT Act over a penod of 5 (five) years begmm lf
0 

with the previous 'year in which Part B of the Scheme becomes ,~eJ.bR:tre <, · v ; 
0 

A ~ 
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IO.IO Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the Appointed Dal "'+.., 
all the deductions otherwise admissible to the Listed Amalgamating Companies, including payment admissible on i,, -l< 
actual payment or on deduction of appropriate taxes or on payment ofTDS (like section 43B, section 40, section A~ 
40A etc. of the IT Act) will be eligible for deduction to the Amalgamated Company upon fulfilment ofrequire ~-\} ~ {:-o'\ 
conditions under the IT Act _ $ r _ j / ~ 

IO.I I The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of the IT A ti_ ~ 1 
and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent with the provision ~.tv 

6
'Q 

of section 2(1B) of the IT Act, the provisions of section 2(1B) of the IT Act shall to the extent of such /y~ 

inconsistency, prevail and this Scheme shall, stand and be deemed to be modified to that extent to comply with,.,-·o r:1:" 
the said provisions and such modifications shall not affect the other Parts of this Scheme. -l>0\, 11& 

' .· ff...1/<i 
11. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE i-1,: 17' if/ 

'0~ -le 
II.I The Amalgamated Company, shall, at any time after Part B of this Scheme becomes operative on the Effective ,c'µi?'­

Date, in accordance with the .provisions ~er~of, if so required under any law, contract or otherwise, be entitled t7-/10s \ · -- ,:~\ 
do and take all such actions as may be required to give full effect to the provisions of this Part B and for ti ] f ~ 
purpose the Amalgamated Company shall, under the provisions hereof, be deemed to be authorised on behalf f & 
the Listed Amalgamating Companies. Without prejudice to the generality of the above, the Amalgamat 
Company shall be entitled and deemed to be authorised to:- :-1/)r -¥ 

(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any contract or ~\)\\O~~ 

arrangement (including without limitation any bank guarantee, performance guarantee, fixed deposit, letters ~0JV(~ 
of credit, bill of entry etc.) in relation to which the Listed Amalgamating Companies have been a party or t ii: · 
the benefit of which the Listed Amalgamating Companies may have been entitled, and to make any filing -~ 

(ii) 

with the Governmental Authorities, in order to give formal effect to the provisions of Part B of the Scheme; ?<>'q, '1-
and 1/snd / 

do all such a~ts or thin~s as may be ·necessary to effectually transfer/ ob;ain in favour·ofthe Amalgamated 4c1~~ 
Company the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection certificates, 09@/f ~ 
permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoyed by the Listed ,9:: 
Amalgamating Compallies including without limitation, execute all necessary or desirable writings and ~ 
confirmations on behalf of the Listed Amalgamating Companies and to carry out and perform all such acts, t,:y -¥-
formalities and compliances as may pe !'equired in this regard. --..::0 _ _. 

I 1.2 The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or ~1 l? r;;;-;;;;:>'\ 

writing or certificate or license or the terms of sanction or issue or any security, all of which instruments an _,t0:,;, Jr~'. 
documents shall stand modified and/ or superseded by the foregoing provisions. : ~ 

1\ 
~ * 12. SAVING OF CONCLUDED TRANSACTIONS '°l!e? e\?\\\ 

12.L Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the .,•rec" 
continuance of proceedings by or against, the Amalgamated Company as envisaged in this Part B of the Schem 00°' -o 

1~~ \ 
shall not affect any transaction or proceedings already concluded by the Listed Amalgamating Companies on t; A ./ ~, 
before the Appoiqted Date aµd after the Appointed Date and until the Effective Date, and to such end and int :J}"' a. 

the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the Liste ~ * 
Amalgamating Companies in respect thereto as done and executed on behalf of itself. "°'lqe/p\J\ 
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I !J:: >-j 

being a date post fil'.ng of the sanction order ofthe_Sche'."e with the concerned Registrar of Companies, for mi, ~ 
purpose of determmmg the members of the respective Listed Amalgamating Companies to whom shares of (iii 
Amalgamated Company will be allotted under the Scheme. : · 'vp,< 

8 
-I< 6 

On determination of the Part B Record Date the Listed Amalgamating Companies shall provide to the Op~ 
A~algamated ~ompany, t~e list of'.heir resp~~tive equity shareholders on such Part B Record Date, who shall 0" ::::..:..:_,.,s, () 
entitled to receive fully paid•up eqmty shares 111 the Amalgamated Company in terms of this Scheme. /.JJ ;J ~ 

o V = 
Upon Part B of the Scheme becoming operative on the Effective Date, and in consideration of the amalgamati )jj § 
of the Listed Amalgamating Companies into and with_the Amalgamated Company, the Amalgamated Compan "½-,-, -I< 
shall, without any further act or deed and without any further payment, basis(i) the valuation report issued by Mr. -.21:.....-­
Akhil Bhalla, Registered Valuer (Securities or Financial Assets) !BBi Registration No. IBBI/RV/14/2019/11684 ~ 
dated 27

th 
June 2023, appointed by the Listed Amalgamating Companies and the Amalgamated Company; (l<,0"' ,;"~ 

(ii) the fairness opinion issued by Mis D & A Financial Services (P) Limited, an independent SEBI regist ~ 
Category - I merchant banker on such valuation, dated 27th June 2023, appointed by the Listed Amalgama -~ 0 
Companies and the Amalgamated Company, issue and allot its fully paid up equity shares of face value of 
2/- each: /)r ~ 

a) to the equity shareholders of the Amalgamating Company (whose name is recorded in the Register of 
0
\\ltio,,s 

Members of the Amalgamating Company I) in the following manner ("Share Exchange Ratio lA"): ii::<::"'0(1 
"294 equity shares o/Yaari of INR 2/- eachfi11/y paid-upforeve,y 100 equity shares of DSL of INR 2/- eac ·_:., J"' 2 
~~" ~ 

b) to the equity shareholders of the Amalgamating Company I, holding party paid-up equity shares (whose name 'tend >I--

is recorded in the Register of Members of the Amalgamating Company 1) in the following manner ("Share. ~~-;JNk t../, 
Exchange Ratio lB"): ·,,:0' ~ 
"162 equity shares o/Ydari of INR 21- eachfi,lly paid-up/or every 100 equity shares of DSL of JNR 2/- eb;f, ~ 8 
partly paid-up. The paid-up value ofpaf"lly paid-up share is 55%.i.e. lNR 1.1. The exchange ratio has b¼Jr-1-,_ ✓ 
computed in proportion to paid up value. " . -~ 1f 

c) to the equity shareholders of the Amalgamating Company 2 (whose name is recorded in the Register of 
.,..,.-"'.'"'-·"'~-Members of the Amalgamating Company 2) in the following manner ("Share Exchange Ratio 2"): .,,,< ,.\ Pr:';,"-1,e":'-.. ,.,_ 

"110 equity shares of Yaari of INR 2/- eachfi,lly paid-up for eve,y 100 equity shares of !El of INR 2/- eac iQJ•'' y·-~ 
fully paid-up. " .El. 1 

:!e 
The Amalgamated Company shall, without any further act, instrument or deed, issue and allot in lieu of every ~ * 
equity share underlying Amalgamating Company I GD Rs, if any, as on Part B Record Date, the requisite number '°t/e7 e19\\\ 

of equity shares in the Amalgamated Company based on the Share Exchange Ratio lA. Res 

Further, the Amalgamating Company I has initiated the process of getting rts 2,038 outstanding GDRs delisted ----~~'1> or,"0,,, 

from Luxembourg Stock Exchange, Luxembourg. ln case there are any outstanding Amalgamating Company 1 Jf1 ~ 
~ :: 

GDRs as on Part B Record Date, the Amalgamated Company shall undertake necessary and requisite steps under -';}, . .2 
the Applicable Laws, in India or abroad, as applicable, so as to enable the issuance of Amalgamated Company ·-:i:J1;

1 
<::!"'" 

GDRs to such GDR holders of Amalgamating Company I. . * 
In case ofany fractional entitlement of shares arising ou_t of the Share Exchange Ratio I A or Share Exchange Ratio.· 0~~1 Prod"c-r­
lB or Share Exchange Ratio 2, the Board of Directors (including any conimittee thereof) of the Amalgamate !/ Jr ~ 
Company shall consolidate all such fractional entitlements and shall round up the aggregate of such fractions t · ~i 

"' -. the next whole number and issue consolidated equity shares to a trustee nominated by the Board of Directors o ~ .cf' 
Amalgamated Company (the "Trustee"), who shall hold such equity shares with all additions or accretions thereto 9.:'>.ou1 -\( 
in trust for the benefit of the respective shareholders, to whom they belong and their respective heirs, executors, 

:~:::~t;i:::~;h:~c~i~:t;~:~; ~:::~;::::.u~~;::;~~~i'::n:,u:: t:~u~;.u::::::~ ::eit;a;~~: ::s:~:~:;i~:c~~d E:0\ \\ d ia ('. \ 

and on such sale, pay to the Amalgamated Company, the net sale proceeds (after deduction of applicable taxes a ~ ~ 

cost incurred) thereof and any additions and accretions, whereupon the Amalgamated Company shall, subject t t 
withholding tax, ifany, distribute such sale proceeds to the concerned shareholders of the Amalgamating Company 0 

1 
~ 

I or Amalgamating Company 2, as the case may be, in proportion t~
0 

13/ ·. ctive fraction~al entitlements. ~O A • 

,~egrated& wsura/J 47 .§0%, 0""\JIC,:;',s, ~'l>11ceco,, . 

. f ~ 0A irn~• ('6)(:3 ,;;-;;~~'5' ~ fr" Q V) i )<~ 10»1 
()) -· Q" "',i, " 4. 7r . _, _, .7v . c: 
C}u> ,f ~ C 901PUJ * 1,,0 /r/}71 ;%n $-

'l',:, ::i -\ 3 - ,1/ "S, '< qe,pu\ C¥-- .P . :::;: . ,':__,/ •'P111 -I< 
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1,v {t · c v -1< --...-'-..- ~-- r, \.l \!..LJ li''-

1. rtJ· '0'-In the event of any increase in the iss~ed,. subscribed or paid up share capital of the Listed Amalgamatil~ ri . { 
Compani~s or t_he A~algamated ~or~pany _or issuance of any in~truments. co~vertible into equity shares ii.\ 1~ ~ 
restructurmg of its eqmty share cap1tal mcludmg by way of share spht I consohdat1on / issue of bonus shares, fr• <SJ71"i (>l 
distribution of shares or instruments convertible into equity shares or other similar action in relation to share capital""~ 
of the Listed Amalgamating Companies or the Amalgamated Company at any time as of the Part B Record Date, 

0
, . .• 

except on account of exercise of the warrants already issued by the Amalgamated Company, the applicable shar 0\_,.Jr -'-i\;_J:\ 
exchange ~atio shall b~ adjusted appro~riatel~ to take into accou~t th~ effect ~f such issuance or corporate acti ~ fr •~ 
and assummg converswn of any such issued mstruments convertible mto equity shares. Q = 

tJl rri 
The equity shares of the Amalgamated Company issued as per this Clause shall be subject to the Memorandu ;,i,, e:, 
and Articles of Association of Amalgamated Company and shall rank pari passu in all respects, including dividend «I:;/ -+< 
and voting rights;with the existing equity shares of the Amalgamated Company. ./~Tr';--.., 

. :s\; ... c: l..;1✓,; 
On the approval of Part B of the Scheme by the members of the Amalgamated Company pursuant to sections 230 c~"'0·· f 'r. 
to 232 of the Act, it shall be deemed that the members of the Amalgamated Company have also accorded thei :::i 

consent under section 42 and section 62 of the Act and the applicable rules and regulations issued thereunder fo ~ 
the aforesaid issuance of equity shares of the Amalgamated Company, to the shareholders of the Listed "~/) -¥ 
Amalgamating Companies, and all actions taken in accordance with this Clause of this Scheme shall be deemed --..;r __ ,., 
to be in full compliance of section 42 and section 62 of the Act and other·applicable provisions of the Act and no 
further resolution or actions under section 42 and section 62 of the Act or the rules and regulations issued 
thereunder, including, inter alia, issuance of a letter of offer by the Amalgamated Company shall be required to 
be passed or undertaken. t~''f< 

s. In accordance with the regulatory requirements, all equity shares required to be issued under this Clause by the ''i;-1/ '(--
Amalgamated Company to the shareholders of the Listed Amalgamating Companies shall be issued in &n d 
dematerialized form and shall be credited to the depository account of the equity shareholders of the Listed ,,,..;,:T/1/i',, 
Amalgamating Companies to the. extent the details of such depository participant acc. aunts ha. ve been provided to,(/01>-~o,\::. 'Y!.,r /\ 
I are available with the Listed Amalgamating Companies before the Record Date. fl:' f, 1; 

-0: = 
For the purpose of allotment pf equity sha:es of Amalgamated Company unde~· this Clause, in case any sharehold :;1_ f!, 
of the Listed Amalgamating Companies on the Part B Record Date holds equity shares in the Listed Amalgamatin -:-7~ 
Companies in physical form and/ or details of the depository participant account of such shareholder have not O -1< 
been provided to the Listed Amalgamating Companies before the Part B Record Date, the Amalgamated Company ~,:;·,;·_:'·•, .. 
shall not issue its equity shares to such shareholder but shall subject to Applicable Laws, issue the corresponding /0".l''11 '" ":c, )\_ 

'/ ~.;.S ''l, 
number of equity shares in dematerialised form, to a demat account held by a trustee nominated by the Board o ;;f f 'f; 
Directors of Amalgamated Ccmpany or iqto .a suspense account opened in the name of the Amalgamated Cornpan : a 

with a depository participant or into an escrow accouni opened by the Anialgamated Company with a depositor '%, * 
as determined by the Board of the Amalgamated Company. The equity shares of the Amalgamated Company so ,ol/127 B\Q\l\ 

held in a trustee's account or suspense account or escrow account, as the case may be, shall be transferred to the 
respective shareholder as per his entitlement once such shareholder provides details of his/ her I its depository 0\2' Res-av.,. 
participant account to th_e Amalgamated Company in accordance with Applicable Laws, along with sue ,i'<:- y i 
documents as maybe required under Apphcable Laws. ::, r 

D -
In terms of the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 1',:, 

0
-;:.oi 

relevant listing agreement, SEBI Scheme Circular and other Applicable Laws, if any, in each case, as amended, 1/ * <;> 

equity shares to be issued by the Amalgamated Company to the shareholders of the Listed Amalgamating 
Companies under this Clause, pursuant to this Scheme, shall be listed on all _the stock exchanges on which the 

equity shares oftl1e Amalgamated Company are listed as on the Effective Date. The Amalgamated Company will 
make necessary application(s) to such stock exchanges and other competent authorities, if any, for this purpose 
and will comply with the provisions of all Applicable Laws in this regard. 
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1/,-/A, ·cv -!( 

A~c_ount (if ~ny) and the equity shares held in '.he Investor Education _and Protection Fund (if any) shall also [l)so\U tro,,.,\i 
ehgtble for issuance of eqmty shares under this clause and such eqmty shares shall be dealt with in the s @ "" 
manner as equity shares lying in the said Unclaimed Suspense Account an~ / or the Investor Education · Z 
Protection Fund (as the case may be). "i,, -I< 

13.15 The Board of Directors (including any committee thereof) of the Listed Amalgamating Companies and the 

Amalgamated Company shall be empowered to remove such difficulties as may arise in the course of /.'.\)I \_[)ft~ 
implementation of this Scheme and registration of new shareholders in the Amalgamated Company on account o 0·, 1!..:z.~ 
the difficulties if any in the transition period. !I' f ·,.-

~ . . 0 ~ 
' 4. ~ 

u>~ 0' 14, CANCELLATION OF SHARES !,;,( if:£,9 

14.1 

14.2 

14.3 

14.4 

14.5 

14.6 

-:-"'." .. ......, 
Upon Part B of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the Listed ~(rJ ~ ' . :· 
Amalgamating Companies into and with the Amalgamated Company, all the equity shares held by the Listed ii/ f 
Amalgamating Companies in the share capital of the Amalgamated Company, if any, shall stand automatically 0 

cancelled and extinguished, without any further act or deed. Accordingly, the share capital of the Amalgamated ~ 
1 Company shall stand reduced to the extent of the face value of the equity shares held by the Listed Amalgamating "v,,-1::;J i< 

Companies and cancelled pursuant to this Clause ~nd the related balance in the securities premium account, if any, 
shall also stand cancelled pursuant to this Clause. 

The reduction of the share capital (including the securities premium account, ifany) of the Amalgamated Compan)/
0
00 "'Y' E li1,,;,, 

as contemplated in this Part B of the Scheme, shall be effected as an integral patt of this Scheme in accordan e,, ,.J ~ ri' 
with the provisions provided under sections 230-232 and any other applicable provisions of the Act. In any eve ~ r C 
it shall be deemed that the members of the Amalgamated Company who have approved the Scheme have als ~ ~ / 
resolved and accorded all relevant conse~ts_under section 66 of the Acl or any other provisions of the Act to the //l')r __/ 
extent the same may be considered applicaole and that there will be no need to pass a separate resolution by :-:-.._ 

,,on.:1._ l;A" shareholders as required under section 66 of the Act. ,._010, 

The order of the Tribunal sanctioning this Scheme shall also include approval and confirmation on the reductio f ~ ~~ 
of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read wit u. 

-~ Jj section 52 of the Act, as applicable, confirming the reduction and no separate application or sanction shall be ·'Z-e 
necessary for the purposes of such reduction. d4sn Cl 

The reduction of the share capital, as contempi8ted above, would not involve either a diminution of liability in .,,...i):f[M4--~ 
respect of unpaid share capital, if any or payment to any shareholder of any unpaid share capital and shall not '~01" f ~ 
cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any reductio <t ~ 

in the amount pay~ble to the respective creditors. Fmther, it does not altec, vary, or affect the rights of the creditor l;;i_ r; 
. . 7 C in any manner. · -0,)Q 

The Amalgamated Company shall not be required to add the words "and reduced" as a suffix to its name ~ · 

consequent upon such reduction. ,,,~;-··y;;:-;-
/~:,"'\ •~a,1a 

The reduction of the share capital (including the securities premium account, ifany) of the Amalgamated Compa9t-$0' ~-
as contemplated in this Part B of:h_e Sch~m~ would not in any way adversely a'.fect the ordinary operatio~s of ~ j , lg_ 
Amalgamated Company or the ab1hty of the Amalgamated Company to h<inour its commitments or to pay its de l1ii JY 
in the ordinary course of business. 

0 
\-<.6S0' -5'.--",;,(' * 

15. DISSOLUTION OF LISTED AMALGAMATING COMPANIES 
0 ~- (. 0,. ,-.0 c:: 

1// * " c'5 
Upon Part B of this Scheme becoming operative on the Effective Date, Listed Amalgamating Companies shall ~ , 

stand automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and without 9&:,,ouJ -I< 
requiring any further act, instrument or deed from the Listed Amalgamating Companies and/ or the Amalgamated 

15,1 

Company. mecare l,;,,_ _ su ~· _,, ,'<'-\/IC(O&;\ ""U<o~c~~1 
~~~~t~~~ t[]~ \¥I\ rql)o.,,,::3. 49 ! cA. / 1i. 2:.0«, <z_:::.), :; r1·~) 

'"~ii -.: \ \u \ .... -:, 7 r J Q., ·..:1 §" 
c5 I r'. j ~ . if;-' ,,.--,...__ 9e, 't- !;, ~\ i' °"' \ : j !' '1/,-, q ,e(Pris& ,PUJ '<-,-..:.:._,,.,.. ;_,Y°';,,"--· ',/ 
~, ,,'.,~ l ·,~ 1f.. "°Q * ,oul ·}</ 
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ACCOUNTING TREATMENT 16. 

16. 1 . . Date, with effect from the Appoi_nt:d Date, the heme becoming operative on the Effective . A I amating Companies m ,ts books of Upon Part B of the Sc h JI account for the amalgamation of Listed_ mag d d 103 (Business Combinations) 
Amalgamated Company~: . ciples as laid down in Indian Accoun~mg Stan a:. g Standards) Rules, 2015, as accounts in accordance wit prm d der the Companies (Indian Accoun m notified under section 133 of t?e Act an un 
may be amended from time to time. 
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PARTC 

AMALGAMATION OF UNLISTED AMALGAMATING COMPANIES'INTO AND WITH 
AMALGAMATED COMPANY, DISSOLUTION OF UNLISTED AMALGAMATING 

COMPANIES AND OTHER RELATED MATTERS 

17. AMALGAMATION OF UNLISTED AMALGAMATING COMPANIES INTO AND WITH 
AMALGAMATED COMPANY 

17.1 

17.2 

' . 
Subject to the provisions of Part C and Part ci of this S~heme, upon Part C of this Scheme becoming operative on sl~ 
the Effective Date and with effect from the Appointed Date, the Unlisted Amalgamating Companies along wit c <v0~ 
all their assets, liabilities, rights and obligations and its entire business and undertakings, including all the t r 
properties, rights, benefits and interests therein, shall by virtue of this Part C of the Scheme shall stan ( 

amalgamated with, transferred to and vested in the Amalgamated Company, as a going concern and shall become~/') -¥ 
the assets, liabilities, rights, obligations, business and undertakings of the Amalgamated Company, subject to the "'-r-_., 
existing encumbrances thereon in favour of banks and financial institutions, if any (unless otherwise agreed to by 
such encumbrance holders), without any further act, instrument or deed being required from the Unlisted 

0
wtion-s­

Amalgamating Companies and/ or the Amalgamated Company and without any approval or acknowledgement 0£ c::-0~ <~ 
any third party, in accordance with the provisions of sections 230 to 232 of the Act read with section 2(1B) ofth ii: ~ 
IT Act and all other applicable provisions oflaw if any, in accordance with tl,e provisions contained herein. ~ i 
Without prejudice to the generality of the above, in paiticular, the Unlisted Amalgamating Companies shall stand Q'l/sn d ¥ 
amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, subject to 

the existing encumbrances in favour of banks and financial institutions, if any (unless otherwise agreed to by such /~ 

encumbrance holders):- "60~ (.A 
(i) Upon Part C of this Scheme becdmi~g operative on the Effective Pa_te and with effect from the Appoint '(' y ~ 

Date, all the assets (including but not limited to investments) of the Unlisted Amalgamating Companie ,:(. [!; 
that are movable in nature or incorporeal or intangible in nature or are otherwise capable of transfer b ~Y 
physical or constructive delivery and / or by endorsement and delivery or by transfer or by delivery Q -l< 

(ii) 

(iii) 

instructions in relation to dematerialized shares or by vesting and recordal pursuant to the Scheme, :::.>~;.,,.P:r>'s,~,. 
including plant, machinery and equipment, shall stand transferred to and vested in and / or be deemed to ,;,@"';.,,--~"' ~ 

'Sc So be transferred to and vested in the Amalgamated Company and shall become the property and an integr .!::2 ~, 
"' ( part of the Amalgamated Company, without any further act, instrument or deed required by either ofth C, c 

Unlisted Amalgamating Companies or the Amalgamated Company and without any approval or ~'°ve * 
acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause shall be deemed 7 e/pll\ 
to have occurred by physical or constructive delivery or by endorsement and delivery or by delivery r,eso 

instructiOns in relation to dematerialiZed shares or by vesting and re~ordat pursuant to this Scheme, a j:,0·'o (.~~~ 
appropriate to the property being transferred and vested and the title to such property shall be deemed t ,g J,,; ';', 
have been transferred and vested accordingly. j?, /T § 

t$J ~-
Upon Part C of this ·scheme becoming operative on the Effective Date and with effect from the Appointed ·'%>v

1 
* <:i0 

Date, any and all other movable properties of the Unlisted Amalgamating Companies (except those 

specified elsewhere'in this Clause), including cash and cash equivalents, sundry debts and receivables, 'o\ ?rod11C't, 

outstanding loans ·and advances, if any, rec~verable in cash Or in kind or for value to be receive .~~0<:'.'.· 
actionable claims, bank balances and deposits, if any, with any person or body including withe § d_ , i 
limitation any government, semi-government, local and other authorities and bodies, customers and oth P"' /JIV ff{_ · 
persons shall without any further act, instrument or deed required by either of the Unlisted Amalgamatin ¼;>,, ¥ 

. ' · · · ~e1pu\ Companies or the Amalgamated Company and without any approval or acknowledgement of any third -....;· _,_,. 

party, become the property of the Amalgamated Company. \\\dia L.; 

Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appoin f;0f✓ ~i 
Date, all immovable properties of the Unlisted Amalgamating Companies, including without limitati :Jl o. 
all land together with all buildings and structures standing thereon and all rights and interests ther ·1'b 
whether ,freehold or leasehold or otherwise and all docu of title, rights and easements in relatio 0 

10 
>f; 
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(iv) 

(v) 

(vi) 

'lB~:,~-r~~ <i 100'\t-(\Col) <\ 1°'(/i~•'-y·~'':;~~ i~mQ\C~: (\ 
-z.JY /7J S, "-" §<:£.'/YD 

0 0 ~--- ~--~~ ~ 
<>=o ~•" _,::::,-" ~ -:: _.~'Se,_:: M: ~•~ _,"e~r-re_d_t_~~and vest ,t0\)\L~T ;~ 
m the Amalgamated Company and shall become the prope1ty and an integral part of the Amalgamat '&, 7Y .:: 
Company, without any further act, instrument or deed being required from the Unlisted Amalgamatin \l),i, 

0
0 

Companies and/ or the Amalgamated Company and without any approval or acknowledgement of any D',( 9 * 
third party. Upon Part C of the Scheme becoming operative on the Effective Date, the Amalgamated /~•-· r: :. •, 
Company shall be entitled to exercise all rights and privileges attached to the aforesaid immovab)e"-Z0>✓ -;• •-:\'_s,;) 
properties and shall be liable to pay all rent, charges and taxes and fulfil all obligations in relation to 1:if; f 
applicable to such immovable properties. The Amalgamated Company shall be entitled to seek mutati ;:; 

I substitution of title in its name in such immovable properties, for the purposes of information and reco o D 
and such mutation/ substitution of the title to and interest in such immovable properties shall be made iv1/J.:;1 -I' 
and duly, recorded i'.1 the name of the Amalgamated Company, by the.appropriate authorities pursuant to ,.. .. ,:--:--:::::-::.-..._. 
h f h b · 'b · ,. \1,11· ,, t e sanction o t e Scheme y the Tn unal and Part C of the Scheme becoming operative on the Effective <'

0
<'.:,") • - Z,~t,,, 

Date in accordance with the terms hereof. However, it is hereby clarified that the absence of any sue C') -.,/ r.A ,,, -~.::_: 
mutation I substitution shall not adversely affect the rights, title or interest of the Amalgamated Campa ,- j>' t 
in such immovable properties which shall be deemed to have been transferred to the Amalgamate ~ 
Company automatically upon the Part C of the Scheme becoming effective on the Effective Date. '1t7r ¥ 

Upon Part C of this Scheme becoming operatiye on the Effective Date and with effect from the Appointed .~, .... 

Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether 0~0 \.\0rl;__• -,~· 

provided for or not in the books of accounts of the Unlisted Amalgamating Companies or disclosed i .f r ·: 
the balance sheets of the Unlisted Amalgamating Companies shall become and be deemed to be the debts ': 
liabilities, contingent liabilities, duties and obligations of the Amalgamated Company without any further "Z 
act, instrument or deed being required from the Unlisted Amalgamating Companies and / or the 00'1/sn cl '1-
Amalgamated Company and without any approval or acknowledgement of any third party. The 

Amalgamated Company undertakes to meet, discharge and satisfy the same in terms of their respectiv~.,<pSLiii;~ 

terms and conditions, if any. It is hereby clarified that it shall not be necessary to obtain the consent ~0<.,. 
any third party or other person, who is a party to any contract or arrangement by virtue of which s 1;- ~ 
debts, liabilities, duties and obligations have arisen in order to give ~ffect to the provisions of this s Iii 7 rri 
clause. Bowever, the Amalgamated Company shall, if required, file appropriate .forms with the Ro -:,) D 
accompanied by the sanction order of the Tribunal or a certified copy thereof and execute necessary deeds Q -!< 
or documents in relation to cre~tion / satisfactio~ / modi~cat_ion of charges t_o the satisfaction of the :~ 

lenders, pursuant to Part C ofth1s Scheme becommg effective m accordance with the terms hereof. The/.(0~>~~~'0"\ 
Amalgamated Company shall be entitled to take the benefit of all duties and charges already paid by thJ_;;' I' ~ 
Unlisted Amalgama~ing Companies for the creation / modification of any such security interest. Wher ~ g 
any of the loans,. liabilities arid ·qbligations have been discharged by the Unlisted Amalgamatin

0 
~ 

Companies after the Appointed Date but before the Effective Date, such discharge shall be deemed to ""7 e!pU\ >/­
have been done by the Unlisted Amalgamating Companies for and on behalf of the Amalgamated 
Company. 

Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed 
Date, all loans, advances, trade receivables and other obligations or liabilities due from, or any guarantees 
or similar obligations undertaken on behalf of the Unlisted Amalgamating Compan,ies to I by the 

Amalgamated Company or vice versa, if any, and all contracts between the Unlisted Amalgamating 

Companies and the Amalgamated Company shall stand automatically cancelled and terminated and shall I' rod 
be of no effect, without any further act, instrument or deed being required from either the Unlisted ;$'0~ 11l'I.J, 
Amalgamating Companies and / or the Amalgamated Company and without any approval ;J ~ 
acknowledgement of any third party. Unless otherwise required under Applicable Laws, no further taxe [!, ~ iii; 
fees, duties or charges shall be required to be paid by the Amalgamated Company on account of sue '!},, "' 
cancellation or termination. 'YJ~ \ 'JI-. . 

Date, all incorporeaJ or intangi~le property of or in relation to the Unlisted Amalgamating Compan ~ ~ j _ ~ 
Upon Part C of th~ Scheme becoming operative on the Effective Date and with effect from the Appointe 

0
0\ I' <,~ 

shall stand transferred to and vested in the Amalgamated Company, and shall become the property n] r a. 

an integral part of the Amalgamated Company without any further act, instrument or deed required lb 
eJther the Unlisted Amaioamating Companies and / or m amated Company and without an Ola , 'I-

-:,::,... ...----..
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(vii) 

i0;;;;;;;,, \ tr]S'lt:J"Ytems ~\ ~;0·':;_f:~:±:_f:: <~: 
7, {3 2fLU rr, 
-r. <i) ,i;:· r,f, 0 ¾ • ~ ~ ~ ~ 

• 7&41r -I< s- +< v\\,O T E"c,>, 
approval or acknowledgement of any third party. 0::'<:10'5; 
Upon Pa~ C of the Scheme becoming operative on the Effective Date ~nd with effect from the Appointe : /7 ,,; 
Date, all letters of intent, memorandum of understanding, memorandum of agreements, tenders, bids, ~1' (:> 
letters of award, expressions of interest, experience and / or performance statements contracts deeds &'A_£) -¥, 

bonds, agreements, guarantees and indemnities, schemes, arrangements, undert~kings and othe; ,.. -:'.'' . ··~ 

in~t~uments of every na. tur~. ~nd descriptio~ including with~ut limitation, those relating to tenancies(0·>-· J,- --..:/''8~) 
privileges, powers and fac1ht1es of every kmd and descriptwn, to which the Unlisted Amalgamafl@' y •~ 
Companies is a party or to the benefit of which the Listed Amalgamating Companies may be eligibl 'er :::; 
under which the Uniisted Amalgam~ting Companies is an oblig9r (except to the extent provided int 1'b f!} 
Clause) and which are subsisting or having effect immediately prior to Part B of the Scheme becomin 'V;/J::1 -I< 
operative on the Effective Date, shall be and shall remain in full force and effect against or in favour of . 

0
• ,, 

1 0 

the Amalgamated Company and may be enforced by or against it as fully and effectually as if, instead W"'' h ·" i'.,::/. 
the Unlisted Amalgamating Companies, the Amalgamated Company had been a party or beneficiary,.§' r '.:::1 
oblige or obligor thereto, without any further act, instrument or deed being required from the Unli "£. · g] 
Amalgamating Companies and / or the Amalgamated Company and without any approval 
acknowledgement of any third party. :-7/")r -¥-

(viii) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointed \ution 

Date, all statutory or regulatory licenses, registrations and permits including without limitation, all sue ,$0° .s <'.,,\ 
licenses,, registrations and pern:iits as Set out in, grants, allotmei:its, recommendations, no-objecti ff. d./ 1; 
certificates, permissions, registrations, approvals, certificates, consents, quotas, exemptions, clearanc ~ j)Y fs. 
tenancies, privileges, powers, offices, facilities, entitlements or rights granted / available / renewed <$>0'"y ¥ 
applied for, to or by the Unlisted Amalgamating Companies shall stand transferred to and vested in the 8 fJd 
Amalgamated Company, without any further act, instrument or deed being required by the Unlisted /'.:°""--;-;--.... 

Amalgamating Companies and / or the Amalgamated Company and without any approval or ~9\::.LINI( <) 
acknowledgement of any third party. Upon hrt C of the Scheme becoming operative on the Effectiv {!:0~ 
Date, the Amalgamated Company shall be entitled to all the benefit thereof and shall be liable for all th <( i 
obligations thereunder. In relation to the same, any procedural requirements required to be fulfilled sole! ~ C 

by Unlisted Amalgamating Companies (and not by any of their successors}, shall be fulfilled by the :-7~',0 ¥ 
Amalgamated Company as ifit is the duly constituted attorney of the Unlisted Amalgamating Companies. 

.~-·~ 
It is hereby clarified that if the consent or approval (by whatever name called) of any third party or /<'.,1'nva1> 
authority is required to give effect to the provisions of this Clause, the said third party or authority shall /;Lt]•·~. 
duly record and provide such consent or approval and shall make the necessary substitution/ endorsement ;{ j/ 
in the name of the Amalgamated Company pursuant to the sanction of this Scheme by the Tribunal, and % r 
upon Part C of this Scheme becoming effective in accordance with the terms hereof. For this purpose, the 'Y,.o<i'. 

Amalgamated Company may file appropriate applications / documents with relevant authorities 117 B\?\I\ 

concerned :or _information and record purposes. However, it i's hereb_y clarified tlwt the ~bsence of any ~esoli/•--. 

such subs1Itut1on / endorsement shall not adversely affect the nghts, benefits or mterest of th , ,0'1> c,o 
"' \r, . 

Amalgamated Company which shall be deemed to have been transferred to the Amalgamated Campa f, ,j / < 
automatically upon.the Part C of the Scheme becoming operative on the Effective Date. ; jV' ~-

9. 0' 
(ix) Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointe ':"0

11 
'< 

Date, a!I workmen and employe~s of the Unlisted Amalgamating Companies, who are on its payrolls and / -1< 
all other personnel· employed by th·e Unlisted ·Amalgamating Companies shall become employed by the 111 I' rod//C' 

Amalgamated Company with effect from the Effective Date, on such terms and conditions as are no le "''$':0"' < 
favourable than those on which they were engaged with the Unlisted Amalgamating Compani 1£ li 3. 
immediately prior to the Effective Date, without any interruption of service as a result of ti i F° &"' 
amalgamation and transfer. With regard to provident fund, gratuity fund, superannuation fund and an ~?~, -¥ ~ 
contributions required to be made in relation to employees under any statute or regulation, leave · PU} 

encashment and any other special scheme or benefits created or existing for the benefit of the personn 
0

~ lndi 
employed by the Unlisted Amalgamating Companies immediately prior to Pait C of the Sch ffi" <,. 
becoming operative on the Effective Date and transferred to the Amalgamated Company e %, 
Amalgamated Company shall stand substituted for the Unlisted Amalgamating Companies for all in~ s (!_ 
and purposes whatsoever, upon Part C of this Scheme fa\!J,j operative on the Effective t.-

0 
-i-at-ed~s'"'-, · 53 ""[B~ <t \I 1c 4 ~ 
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(xiii) 

(xiv) 

(xv) 

(xvi) 

(xvii) 

,,.,.,·~0~.?', 

{ __ ·0'''}'>1,~~m\s~~~ f1~9cft~ (Q)f 
-r. "' ;x §· cJ- "1,- -½< 
. -f;,/ " y'"' ,§:· -:It,;" --·!1! ..,. 71>,''r ~ ~ ., -l< /4D i,,:,, 

Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appoipt{' . J (.. /00'' C
7 

Date, all taxes and duties of whatsoever description (including but not limited to all carry forwar ~ 'jJ'/ ~ 
losses comprising of unabsorbed depreciation, advance tax payll)ents, TDS, TCS, MAT, secun -~ (} 

transaction tax, taxes withheld/ paid in a foreign country, customs duty, entry tax, value added tax, GS i\ti,,A 8 ¥ 
sales tax, service tax etc.) payable by or refundable to the Unlisted Amalgamating Companies, including 
all or any refunds o_r claims shall be treated as the tax liability or refunds/ claims, as the case may be, ':vo'? E/:/,5> ( 
the Amalgamated Company, and any tax incentives, advantages, privileges, exemptions, erect· '<Ira~ 
holidays, remissions, reductions etc., as would have been available to the Unlisted Amalgamat ~ ~ 
Companies, shall pursuant to this Scheme bec~ming effective, be available to the Amalgamated Comp D 
without any further act, instrument 6r deed required by either-or"the Unlisted Amalgamating Companie 0,1.,

111 
-¥ 

or the Amalgamated Company and without any approval or acknowledgement of any third party but in 3 

the manner more particularly set out herein below. Upon Part C of the Scheme becoming operative on .. f0Ep 
the Effective Date and with effect from the Appointed Date, all existing and future incentives, un-availed 000 \ ;,.~,; 

of income tax (including MAT), excise (including Modvat / Cenvat), customs, value added tax, sales ta ~ ; 
credits and exemptions, benefit of carried forward losses and Other statutory benefits, including in respe 0 ... _, 

service tax to which the Unlisted Amalgamating Companies is entitled shall be available to and shal ~ 
stand transferred and vested in the Amalgamated Company without any further act, instrument or deed cl I) r )f · 

required by either the Amalgamated Company or the Unlisted Amalgamating Companies and without .,.,-;;-~;;~::;-•,., 

any approval or acknowledgement of any third party. Upon Part C of the Scheme becoming operative on ~0•• .. · 
the Effective Date and with effect from the Appointed Date, any TDS deducted / TCS collected by or o IJ..co f \ 
behalf of the Unlisted Amalgamating Companies until the Effective Date shall be deemed to have bee % i 
deducted I collected on behalfofthe Amalgamated Company. <S>O: ~ 

Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointed Ys-r, d >/-

Date, the Amalgamated Company shall be entitled to claim the benefit of any and all corporate approvals ,, --ci"N?-­
a_nd_ lin_iits as may have already IJ~en taken by t_he Unlisted Amalgamating Companies, including withouvS'm~ ~ <~ 
hmrtatron, the approvals and hmrts under secfrons 62, J 79, 180; I 85, 186, 188 etc., of the Act, untrl t /!:_ f :: 
time the same are duly modified by the Amalgamated Company. 4. f 

I-: 
Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointe t..y -¥ 
Date, all other estates, assets, rights, title, interests and authorities accrued to and / or acquired by the ----.::0'--.,.. 

' ,.-:,---Unlisted Amalgamating Companies shall be deemed to have been accrued to and/ or acquired for and on \ ?(\Vate!.~ 
behalf of the Amalgamated Company and shall, upon Part C of this Scheme coming into effect, pursuant i?Wf % 
to the provisions of the Act, without any further act, instrument or deed be and stand transferred to or i •, 
vested in and / or be deemed to have been transferred to or vested in the Amalgamated Company to that .'{/, . 
extent and shall become the estates, assets, right, title, interests and authorities of the Amalgamated ~-,.o ~\ 
Company. . . 1te1 ~ 

Upon Pa:t C of the Scheme beco~ing.operative on the Effective Dat~ and with effect from the Appointed rtJ"'eSOIJrc"' 
Date, all books, record files, papers, computer programs, engineering and process information, manual j j ,,,, u' (: 

data, production methodologies, production plans, designs, catalogues, quotations, websites, clo :!2. '(Y ,'§ 
storage, sales and· advertising material, marketing strategies, list of present and former customer ~ ~&' 
customer credit information, customer pricing information, and other records whether in physical forrit ~!t.ou

1 
1(. 

or electronic form or in any otber. form in connection with or relating to the Unlisted Amalgamating 
Companies shall be deemed to have been transferred to or acquired for and on behalf of the Amalgamated >$!

0
·\ ?rad/J,:,

0 
Company and shall, upon Part C of this Scheme coming into effect, without any further act, instrument ,;; f <: 
or deed be and stand transferred to or vested in and/ or be deemed to have been transferred to or veste g i 

c..;, i 
in the Amalgamated Company. % ,i:: 

~ 
Upon Part C of the Scheme becoming operative on the Effective Date and with effect from the Appointed \?e!PU\ ¥ 
Date, the Amalgamated Company shall bear the burden and the benefits of any legal, tax, quasi-judicial, d. 

administrative, regulatory or other proceedings initiated by or against the Unlisted Amalgamatime}· \n lq <✓-
Companies. If any suit, appeal or other proceeding of whatsoever nature by or against the Unli 1Y % 
Amalgamating Companies shall be pending as on the Effective Date, the same shall not abate )'1 ~ 

disco · ed or in any wa be prejudicially affected by reason. of the merger of such Unli ~ 
~eQ.1ated & · ".,,uranc0 ,a.care < : · /a,\ ¥-

~~~-"{\ /f@-Jv ~ 55 ~rn~,Q;,~ «..~\JIC~& c· • ·a, ~ a, ;.: if o. 0 <.,.. ~'l>\\ce % 
Q C-, ~ CD - Z'. '::itB,s, 
"'& /cf/ C) ,2· '-e(P~ -'fL . i :; f 1v ""' 

ii> _, . .,, .. .s, ..,,B \' ~9; * , ~ . • :.r ;- ;,/ ~l/qe1p\l\ ,
1 
(. S:1Pu1 -:S:-,-. ◊ 17 ~ J. 

:.__..,, . 0~3 V %: :s: 
' == * ":>, "-,.,, ·t · i -..__:.:,._.,. 901,ou, -l< 

o, q 
I) 
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17.3 

,,--,·::c~-

1;}_, D 

~t,,~ -l< ~~ 
Fo~,s, Ct' ~ 

Amal~amating _Com~anies and 'trm~sfer and vesting of the sam.e i_n the Amalgamated Company or~ ~ 
anything contained in Part C of this Scheme but the proceedings may be continued, prosecuted a <5'> <!Ji 
enforced by or against the Amalgamated Company in the same manner and to the same extent as it woul lvt,, A 

8 
-I' 

or might have been continued, prosecuted and enforced by or against the Unlisted Amalgamating •. •.· ... 
Companies as if Part C of this Scheme had not been made effective. Upon Part C of the Scheme becoming,:'.~':,\' ,cl·,s {~ 
effective, the Amalgamated Company undertakes to have such legal or other proceedings initiated by _J,// · j~ . ·%, 
against the Unlisted Amalgamating ~ornpanies transferred in its name and to have the same continu ~ 1y IT 
prosecuted and enforced by or against the Amalgamated Company to the exclusion of the Unlist ~ CJ 

Amalga'."ating ~ompanies. _T_h~ Amalg~mated Co":pany also under_takes to handle all legal or othe 01\rfl\ 
3 

lf 
proceedings which may be in1liated against the Unlisted Amalgamating Companies after the Effective .. --.. 

/ .. ,.,-......... 
Date in its own name and account and further undertakes to pay all amounts including interest, penalties c ·\ /\.. 1 l:: l 1~ 

damages etc., pursuant to such legal / other proceedings. · . . 4:~·' _j "~ 
Upon Part C of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, ~ JV ~ 
Amalgamated Company shaU be entitled to the benefit of the past experience, accreditation and/ or performan ,;.\ 
of the Unlisted Amalgamating Companies for all purposes without any further act, instrument or deed required by -"lfJr >f 
either of the Unlisted Amalgamating Companies or the Amalgamated Company and without any approval or , 0 tions 
acknowledgement being required from any third part_y. If any instrument or deed or document is required _r,/0"</ 
deemed necessary or expedient to give effect' to the provisions of this Clause by the Amalgamated Company, _¼' ,l. . l 
Amalgamated Company shall, under the provisions of Part C of the Scheme, be deemed to be duly authorize ~ JY ~ 
execute all such writings on behalf of the Unlisted Amalgamating Companies and to carry out or perform all su OI 'f 

formalities or compliances referred to above on behalfofthe Unlisted Amalgamating Companies. Vsnd 

18. CONDUCTOFAFFAIRSUNTILTHEEFFECTIVEDATE i:0'Qf~ 
18.1 In the event Part C of this Scheme becomes operative and with effect from the Appointed Date and up to a d( JY' rr 

including the Effective Date: i D 
-x 

(i) the Unlisted Amalgamating Coqipanies shall be deemed to have ca(ried on the business activities of the Q i" 

18.2 

(ii) 

Unlisted Amalgamating Companies, and would undertake acquisition, investme.nt, disinvestment of ':.()i\ '? !'l\!d/c:i~ 

identified assets and business in the ordinary course of business and stand possessed of the properties a ~~0"% 
assets of the Unlis\ed Amalgamating Companies, for, on behalf of and in trust for, the Amalgama ~ ~, 
Company; and stand possessed of the properties and assets of the Unlisted Amalgamating Compani t * 
for, on behalfofand in trust for, the Amalgamated Company; and 'Y;Y,

10 
~ 

all profits or income accruing to'or ·r~ceived by the Unlisted Ama.Jgamating Companies and all taxes paid 0c6><l' 
thereon (including but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax, securitie J:c"' f (:. 
transaction tax, taxes withheld/ paid in a foreign country, customs duty, entry tax, value added tax, GS ~ 'g 
sales tax, service tax, etc.) or losses arising in or incurred by the Unlisted Amalgamating Companie ~ ~ 

shall, for all purposes, be treated as and deemed to be the profits, income, taxes or losses, as the case may 9e'Pu I -'It 
be, of the Amalgamated Company. 

1 'crodu 
The Amalgamated Company shall also be entitled, pending the sanction of this Scheme, to apply to the central °"""0'1. C'tj, 
government, state government, and all other agencies, departments, statutory authorities and Governmental f'l j / ~ 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions ,vhich the Amalgamate 8 / r ~ 
Company may require including the registration, permits, certificates, a_pprovals, exemptions, reliefs, etc., as may % ~ 
be required I granted under any .Applicable Law for the time being in force for carrying ov the business of the 9e1pu1 ¥ 
Unlisted Amalgamating Companies. 

(b <l> 
19. TREATMENTOFTAXES 

~

0 o~ia l;01'. 

E: 0. 
::, 

19.1 

t 
. 0 * 

Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed , /a;,. • 
any surplus in the provision for taxation/ duties/ levies account including but not limited to the advance tax, TDS 
or TCS and MAT credit CENV AT credit or GST Credit, as on t · mediately preceding the Appointed 

' ' c'o e . 

-, suran0 ~ 56 ~01

'71,;; ~ 
<§~~'~}_,~ ~~<'~c\:. ---... p y ,;s_' m'?--\/IC£:& .fJ'°61,ceC,\,.,1_~ .!J.;>~' " ,:, V , < ~ '· ,, ~-/ ID _, pr,· a.. "' "..~,· 
-~ :=: e( Se -,, " 1-' - t.- . ' C (D \: ,51 l.f) > QI --~ \ 
;!! AKA' ::; , °' o. ,,,,_ < "" ).(· - ~ y ~l ·a, ~::'. - ' C} '<./ ~· ✓~ <( -, -·o /fff ~ * 2 .. ~ l?Jpu\ 1-: . 0 t, /? /,-~ / > '"'''9e[p\.\\ :>Qaf ------ 0 (> '~;,,,_----- <ti 

<',{ -j!: ./ --..;__::_.- t> Q -k • .Oif, -i< / ······:-->· ~/ ....... ..:.:..-- "-,-....!__:::./ 
• '/JI.I I -I< 
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19.2 

19.3 

19.4 

19.5 

19.6 

19.7 

19.8 

o\CARr.· 
~<:; '<,,. 

,;,;;si < y ~ 
J""\"2t "" [!} 
" ,-.. 
"' !,;· 
'<'~ ~ 

1/(?4/f' * "I.;;<· &0~;.~';::~ 
r:? '2~ 

Date will also be transferred from the Unlisted Amalgamating Companies to the Amalgamated Company. ~ [f 
refund under the ~T Act or oth_er Applicable La:'s dealing ':ith taxes/ duties/ le:ies, including GST, allocabl ~+. 
related to the business of Unlisted Amalgamating Companies or due to the I.Jnhsted Amalgamating Companies, l)i,, -¥ 
consequent to the assessment made in respect of the Unlisted Amalgamating Companies, fOr which no credit is 
taken in the book of accounts of the Unlisted Amalgamating Companies as on the date immediately preceding the . D Ti:, 
Appointed Date, shall also b_elong to and be received by the Amalgamated Company and shall be deemed to ha ~0,\. '-'C,s; 
been on account of or paid by the Amalgamated Company and the relevant Governmental Authorities shall tt, r 'i 
bound to transfer to the account of and give credit for the same to the Amalgamated Company upon the appr '@: ::::; 
of this Scheme by the Tribunal and upon;el.evant proof and documents b':ing provided to the said authorities. .6..<l' (]' 

Without prejudice to the generality of the· above, deductions, benefits, · right to carry forward and set off ilti,, A 8 1' 
accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT/ CENVAT credi S"r.0 .ERs 
etc.) under the IT Act, GST or Service Tax, any other central government I state government incentive sche 0(s;_v <-::;, 
etc., to which the Unlisted Amalgamating Companies are/ would be entitled to in terms of the Applicable ~ 9\./ ~ 
of the central and state government or of any foreign jurisdictions, shall be available to and vest in (/ [!} 
Amalgamated Company. 0,1,, 

Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, '"1.3 ---~ 
the tax payments (including without limitation income tax, GST, tax on distribution of dividends, excise duty:@~~~>:-. 
central sales tax, custom duty, app. licable state value added tax and entry tax or any other taxes. as may be applicab ~1/0'' ;8 
from time to time) whether by way of tax deducted at source or collected at sdurce by the parties, advance tax rr 
otherwise howsoever, by the Unlisted Amalgamating Companies on or after the Appointed Date, shall be deem I- C: 

to be paid by the Amalgamated Company and the Amalgamated Company shall be entitled to claim credit for sue ~ I') -¥ 
taxes I duties paid against its.tax I duty liabilities, notwithstanding that the certificates/ challans or other documents \ u . .·, 

for payment of such taxes/ duties are in the name of Unlisted Amalgamating Companies. . 0"'o '011.s•~ 

Upon Part C of the Scheme becoming o~erative on the Effective Dat .. and with effect from the Appointed Da (:;__' .J_...,-- <i 
the Unlisted Amalgamating Companies and the Amalgamated Company are expressly permitted to prepare an t / .r [;; 

or revise, as the case may be, their financial statements and statutory/ tax returns along with the prescribed form ~& Q. 

filings and annexures under the IT Act and/ or in relation to central sales tax, custom duty, entry tax, applicable l)d ¥ 
state value added tax, GST and other tax laws, if required, to give effect to the provisions of the Scheme. . , IN/ 

/\::-•- (<. 
Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Da '""0. J , ,;;f 
all inter-party transactions between Unlisted Amalgamating Companies and the Amalgamated Company shall ' /Y ~ 

considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.). ~ D 

Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, 1;;,
0 

-j<. 

obligation for deduction of tax at source on any payment made by or to be made by the Unlisted Amalgamating -~ 
Companies. or for, collection.oft_ax at source On any supplies made by or to be made by Unlisted Amalgamating 

0
\_9\\VB!e L1¢; _ . 

Companies shall be made or deemed to have been made and duly complied with by the Amalgamated Compan .lf? 'tb, 
Further, any tax deducted at source or collected at source by the Unlisted Amalgamating Companies a diE ,.,/ / · 
Amalgamated Company on transactions with each other, if any (from the Appointed Date until Effective Dat % /Y *· 
and deposited with Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated 0,s, Pllel e,':I"'" 
Company and shall, in all proceedings be dealt with accordingly. 
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19.9 Upon Part C of t~is Scheme becomi?g operative on t~, Effective Date and :"ith effect from the Appointed D '<o0:,) -~ : c,y2 
all the expenses mcurred by the Unlisted Amalgamatmg Comparnes and the Amalgamated Company in rela tUi j"Y' f 
to the amalgamation of the Unlisted Amalgamating Companies with the Amalgamated Company as per t ~ i/ 
Scheme, including but not limited to stamp duty expenses and / or transfer charges, if any, shall be allowed as iv1;,-A 9 -I< ◊ 
deduction to Amalgamated Company in accordance with section 35DD of the IT Act over a period of5 (five) .,.OPE~ 
years beginning with the previous year in which Part C of the Scheme becomes effective. ,«;0'0' ( _, JV-::,, 

19.10 Upon Part C of this Scheme becoming operative on the Effective Date and with effect from the Appointed D {ft, ~ 
all the deductions otherwise ad~issible to th~ Unlisted Amalgamating Compa~ies, inc_luding payment admissi [!} 
on actual payment or on deduct10n of appropriate taxes or on payment ofTDS (like section 43B, section 40, sectio ~ 
40A etc, of the IT Act) will be eligible for deduction to the Amalgamated Company upon fulfilment ofrequired YI ;;I ¥ 
conditions under the IT Act. 

19.11 The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of the IT :i;~~--.. ---<<,1 
and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent with the provisi .:, Of/ ~ 
of section 2(1B) of the IT. Act, the provisions of section 2( I B) of the IT Act shall to the extent of su f" / 
inconsistency, prevail and this Scheme shall, stand and be deemed to be modified to that extent to comply with -:1/)r ¥ 
the said provisions and such modifications shall not affect the other Parts of this Scheme, \\l ti;:~-, 

' . 

20. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE ffi 20.1 

20.2 

The Amalgamated Company, shall, at any time after Part C of this Scheme becomes operative on the Effective Ys-nd '1-
Date, in accordance with the provisions hereof, if so required under any law, contract or otherwise, be entitled to 
do and take all such actions as may be required to give full effect to the provisions of this Part C and for this -6'{G""~ 
purpose the Amalgamated Company shall, under the provisions hereof, be deemed to be authorised on behalf o i:iJ"0~ 
the Unlisted Amalgamating Companies. Without prejudice to the generality of the above, the Amalgamate 1- ; 

Company shall be entitled and deemed to be authorised to:- f ( 
/;.. 

(i) execute appropriate deeds of confirm.ation. or·other writings or arrangem~nts with any party to any contract or -:1~0 -\i!. 
arrangement (including without limitation any bank guarantee, performance guarantee,· fixed deposit, letters . .._ 
of credit, bill of entry etc.) in relation to which the Unlisted Amalgamating Companies have been a party or r

0
."-y<w<.1la ~ 

to the benefit of which the Unlisted Amalgamating Companies may have been entitled, and to make an if' r ~ 
filings with the Govern;,,ental Authorities, in order to give formal effect to the provisions of Part C of th :if -/l 
Scheme; and % 

. "0.0 -:-::,c,";/ 
(ii) do all such acts or things as may be'nec!'ssary to effectually transfer./ obtain in favour of the Amalgamated '~~ 

Company the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection certificates, sour. 
permits, qu~tas, rights, e~titl~ment~, lice?ses an~ c:rtificates etc. which were held or enjoyed by th~ _Unlisted <!'0e CE>"'< 
Amalgamatmg Comparnes mcludmg without hm1tatJon, execute all necessary or desirable wntmgs an ~ J ~ :S 
confirmations on behalf of the Unlisted Amalgamating Companies and to carry out and perform all such act ~ r & 
formalities and compliances as may be required in this regard. ~9, Q 

&1p -\< 
The provisions of this Clause shall operate notwithstanding anything to the contrary contained in any deed or u1 
writing or certificate or license or the terms of sanction or issue or any security, all of which instruments and ;<. ?rodu 

"" :3 ' ' . Bi ~ 

documents shall stand modified and/ or superseded by the foregoing provisions. ""'0C'0 
~ JY ('.. 

21. SA YING OF CONCLUDED TRANSACTIONS ¾ "'-
9eipu\ >f ' 

21.1 Except as expressly provided hereunder in this Scheme, the transfer of properties and liabilities to, and the \\dia l . 
continuance of proceedings by or against, the Amalgamated Company as envisaged in this Part C of the Schem ,

0
~\ ~-?;,✓-

shall not affect any transaction or. proceedings already concluded by the Unlisted Amalgamating Companies on o£" ~ 'ro 
. ~ ~ 

before the Appointed Date and after the App?inted Date and until the Effective Date, and to such end and int ru, 

the Amalgamated Company accepts and adopts all acts, deeds and things done and executed by the Unlist o
0 

* 
Amalgamating Companies in respect thereto as done and executed on behalf of itself. IO A • 
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22. CONSIDERATION AND ISSUE MECHANICS 7'//,v 'f ..____ ___ ,.. -i ~ 
"'-1s 

22 1 . . ffi "I>' -l< 
. Post g1vmg e eel ,to Part B of the Scheme, Amalgamating Company 3, Amalgamating Company 4, Amalgamating ._ __ 

Company 5, Amalgamatin_g Company 6, Amalgamating ~ompany 7, Amalgamating Company 8, Amalgamating~~);.. 

Company 9, Amalgamatmg Company 10, Amalgamatmg Company 11, Amalgamating Company 12 a/d001'<-\ 
Amalgamating Company 13 shall become di:ect a~d / or indirect, ~s applicable, "."holly owned subsidiaries of 1~ cA. / ~ 
Amalgamated Company and hence, the enllre paid-up share capital of the Unlisted Amalgamating Compan ~ / v Ii/ 
shall be held by the Amalgamated Company directly/ indirectly. <l'A, ◊ 

'"P'A0 i': 
22.2 Upon Part C of the Scheme becoming operative on the Effective Date, the entire issued, subscribed and paid-up r•c·-:-;-.. ,, 

sh~re capital of the Un~iste~ Amalgamating Companie~ shall, ipso _facto, without any further application, act, dee('.0)1
' "

1
"8 ;);\ 

or mstrument stand extmgmshed and cancelled and subJect to Applicable Laws, no new shares of the Amalgama~a- _A / ''.:::' 
Company will be issued or allotted as consideration to the amalgamation of the Unlisted Amalgamating Campa 1i,J ,7Y {ri 
into Amalgamated Company with respect to the shares held in the Unlisted Amalgamating Companies. <flO D 

22.3 The share certificates, if any, issued by the Unlisted Amalgamating Companies in relation to its shares shall, ?ltJil.3 ¥ 
without any further application, act, instrument or deed, be deemed to be and stand automatically cancelled as on . 

all necessary filings, as required to give effect to the cancellation. ::J ~ 

the Effective Date. In relation to shares of the Unlisted Amalgamating Companies which are held in dematerializ 0'.°\f'-l E i);;; 
form, the Amalgamated Company shall execute and take all necessary steps, actions, matters or things and m r fY •~ 

' . ~ 

23. CANCELLATION OF SHARES :;)-11)r >f 

23.1 

23.2 

23.3 

23.4 

23.5 

23.6 

Upon Part C of the Scheme 9ecoming operative on the Effective Date, and upon the amalgamation of the Unlisted 01uti Ori~>\ 
Amalgamating Companies into and with the Amalgamated Company, all the equity shares held by the Unlist l"'0~ \ 

1 Amalgamating Companies in the share capital of the Amalgamated Company, if any, shall stand automatic ~ 1 
cancelled and extinguished, without any ,further act or. deed. Accordingly, the share capital of the Amalgama ·t .g' 
Company shall stand reduced to the extent ofihe face value of the equity shares held by the Unlisted Amalgamatin ~.s . * 
Companies and cancelled pursuant to this Clause and the related balance in the securities premium account, if any, nd 
shall also stand cancelled pursuant to this Clause. ,,. cc·:·. ;·.·•. 

/"""t:-•~•,J1,~' :sr:;~--The reoo•;oo fild< """"'"•;•; 0"''"';"' •• •=•;ties -"'";"'" "="'"' ff aa,) ons, Am,,,,m,rea C=~"l ~ 

:7-:;,o .;: 

as contemplated in this Part C of the Scheme, shall be effected as an integral part of this Scheme in accordance 
with the provisions provided under sections 230-232 and any other applicable provisions of the Act. In any event, 
it shall be deemed that the members of the Amalgamated Company who have approved the Scheme have also 
resolved and accorded all relevant consents under section 66 of the Act or any other provisions of the Act to the 

extent the same may be considered applicable and that there will be no need to pass a separate resolution by ~~ 
· d d · 66 f h / t'-nvat,,:i / • shareholders as ri,qu1re un ~r section . o t e Act. . . . ;,,v

0
\' ,~ , 

The order of the Tribunal sanctioning this Scheme shall also include approval and confirmation on the reductio ~ ~ ~ 
of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read wi '& * 
section 52 of the Act, as applicable, confirming the reduction and no separate application or sanction shall b ;,'?,, ,:,, 
necessary for the purposes of such reduction. J)ue B\~ 

d . f h . I I d b Id · I · I d" · · f 1· b'l' · ,-,_esOLlrce The re uct1on o the s are capita, as coritemp ate a ave, wou not mvo ve eIt 1er a 1m111ut1on o ,a 1 1ty m 0"' 
respect of unpaid share capital, if any o; payment to any shareholder of any unpaid share capital and shall not ft ~ \ 
cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any reduction -;;; , 

in the amount payable to the respective creditors. Further, it does not alter, vary, or affect the rights of the creditors ~9; ::: 

in any manner. elPU\ -¥ 
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24. ACCOUNTING TREATMENT 

24.1 Upon Part C of the Scheme becoming operative on the Effective Date, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation of Unlisted Amalgamating Companies in its books of 
accounts in accordance with principles as laid down in Indian Accounting Standard 103 (Business Combinations) 
notified under section 133 of the Act and under the Companies (Indian Accounting Standards) Rules, 2015, as 
may be amended from time to time . 

• 25. DISSOLUTION OF UNLISTED AMALGAMATING COMPANIES 

25.1 Upon Part C of this Scheme becoming operative on the Effective Date, Unlisted Amalgamating Companies shall 
stand automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and without 
requiring any further act, _instrument or deed from the Unlisted Amalgamating Companies and / or the 
Amalgamated Company. 

60 
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PART D ig'· ~ ·i 
AMALGAMATION OF AMALGAMATING COMPANY 17 INTO AND WITH AMALGAMATED 'iv -I<◊ 

COMPANY,D.ISSOLUTIONOF AMALGAMATING COMPANY 17'AND OTHER RELATED 11A8 

MATTERS /'ff,;.)f}) ~~<\ 
q ~ 

26. AMALGAMATION OF AMALGAMATING COMPANY 17 INTO AND WITH THE AMALGAMA --1 
COMPANY O (J1 
26.1 

26.2 

'V/_·'---' 
Subject to the provisions of.Part D and P~rt G of this Scheme, upon Part D o.fthis Scheme becoming operative on '//:;'J -l< 
the Effective Date and with effect from the Appointed Date, the Amalgamating Company 17 along with all their ./ . . 

assets, 1iabilities, rights and obligations and its entire business and unde1iakings, including all their propertie ~~--->·· ---~-:;-<:-;f\ 
rights, benefits and interests therein, shall by virtue of this Part D of the Scheme shall stand amalgamated w· ffi/[t)j / r{,1 
transferred to and vested in the Amalgamated Company, as a going concern and shall become the assets, liabilit ::l /Y 0 

rights, obligations, business and undertakings of the Amalgamated Company, subject to the existing encurnbran 
thereon in favour of banks and financial institutions, if any (unless otherwise agreed to by such encumbrance :'lrJr ¥ 
holders), without any further act, instrument or deed being required from the Amalgamating Company 17 and/ or 
the Amalgamated Company and without any approval or acknowledgement of any third party, in accordance with "'o\ U ti 00,s,'' 

the ~r~visions of~ection~ 230 to 232 of.the Act rea.d.with secti.on 2(1B)_ of the IT Act and all other applicabl _it..-$'0~ 
prov1s10ns of law 1fany, m accordance with the prov1s10ns contamed herem., . :=. · : 

, , , . C (, 

Without prejudice to the generality of the above, in particular, the Amalgamating Company 17 shall stan «I~ <l 
amalgamated with the Amalgamated Company in the manner described in the sub-paragraphs below, subject to S'lld -l' 

the existing encumbrances io favour of banks and financial institutions, if any ( unless otherwise agreed to by such --~ 

encumbrance holders):- /'9'(;,~f( </' 
(i) Upon Part D of this Scheme becqming operative on the Effective Date and with effect from the Appointed~0~ 

Date, all the assets-(including but not limited tb investments) of the-Amalgamating Company 17, that ar <t r t 
movable in nature or incorporeal or intangible in nature or are otherwise capable of transfer by physica Y.6-
or constructive delivery and/ or by endorsement and delivery or by transfer or by delivery instructions :1.;y(J -¥ 

(ii) 

(iii) 

in relation to dematerialized shares or by vesting and recordal pursuant to the Scheme, including plant, 
machinery and equipment, shall stand transferred to and vested in and/ or be deemed to be transferred t . :,.;,'v;-?rivs1& 

and vested in the Amalgamated Company and shall become the property and an integral part of ~0:::-; <--i. 
Amalgamated Company, without any further act, instrument or deed required by either of ~ ell ./ i 
Amalgamating Company 17 or the Amalgamated Company and without any approval q!; J v 

acknowledgement of any third party. The transfer and vesting pursuant to this sub-clause shall be deem ("" * 
to have occurred by physical or constructive delivery or by endorsement and delivery or by delivery,. !.'7 8!?\)\ 
instructions in relation to demat_erialized shares or by vesting and r7cordal, pursuant to this Scheme, as 
appropriate to the property being transferred and vested and the title to such property shall be deemed to 0esoLirc"& 
have been transferred and vested accordingly. f!! J, ./ ~ 
Upon Part D ofthis,Scheme becoming operative on the Effective Date and with effect from the Appointed ~ /v , 

"" Date, any and all other movable properties of the Amalgamating Company 17 (except those specified ,::,9e ¥ 
elsewhere in this Clause), including cash and cash equivalents, sundry debts and receivables, outstanding P I U\ 
loans and advance~,· if any, reco\retqble in cash or in kind or for .vaJue to be received, actionable claim , "'0~'?,\ ro 11ci4 
bank balances and deposits, if any, with any person or body including without limitation any governm {J' j , (:. 
semi-government, local and other authorities and bodies, customers and other persons shall, without @ JV i­
further act, instrument or deed required by either of the Amalgamating Company 17 or the Amalgama ¾ « 
Company and without any approval or acknowledgement of any third party, become the property of th 9e1p u I if 
Amalgamated Company. L, 

61'3 / fl) . 
Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appoint ~0't190-
Date, all immovable properties of the Amalgamating Company 17, including without limitation, all I ,,a J 
together with all buildings and structures standing thereon and all rights and interests therein, whet 65 r * 

,,..~..,·~e;:.:hold or leasehold or otherwise and all documents of title, rights and easements in relation thereto sh, fv
0 

• 

i:a\8d Se~ . .,.-s,--..__ are l . . ....-:-:-:::--.... 0 IO )-

,I'~ t,;.~ <::c[t]~"'y' \nsi,,.",::,c, 61 c/;00" JL t'?Jt 0~'<'-\1 IC.(,&< 

S j. i · i ,pris ' ~ /v o- ~ ! -.,~~~---. 
~ "?. ;;:. ,e Co 0 * ,s., 0 V 

90,Pu1 i< <l' ;~(.?, 9e!PUI C> * ◊ '5'&-,;,9e1pu\ ¥- !{ 
:)~•')co 
9~' / Q 

C /,"-...._../ 

·"/Ju, -l< 
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(iv) 

(v) 

--_,,"<:";):'.:"◊' -~-- s"\s\ems '° 

1-. J1f- '.7, n011r -l< "' y '.z: 
• 06'\,'>A\ . ~tj, ¥- -.....:.__.- < ::::. 

..!.!-,, ,111,- W -1 ·•• ~ m 
. ~ 0 

stand transferred and be vested, in and / or be deemed to have been transferred to and vested in 
Amalgamated Company and shall' become 'the property and · ari integral part of the Amalgamated -I< 
Company, without any further act, instrumen~ or deed being required from the Amalgamating Company r.;0~~:T;>,, 
17 and/ or the Amalgamated Company and without any approval or acknowledgement of any third part . ••0.;·" · '1& ,\ 

Upon Part D of the Scheme becoming operative on the Effective Date, the Amalgamated Company sh H5' J . '3 
be e.ntitled to exercise all rights and privileges attached to the aforesaid immovable properties and s \J\ /V S 
be hable to pay all rent, charges and taxes and fulfil all obligations in relation to or applicable to su Cf-. Q 

immovable properties. The Amalgamated Company shall be entitled to seek mutation / substitution o 'Ji,, -l< 
title in its name in such immovable prope1iies, for the purposes of information and record and such 

mutation I substitution of the title to and interest in such immovable properties shall be made and duly '."()\1:f:i~ 
recorded in the name of the Amalgamated Company, by the appropriate authorities pursuant to the 00-5, 
sanction 'of the Scheme_ by the Tribunal ·and Part D of the Scheme becoming operative on the Effecti ~; j / ~ 
Date in accordance with the terms hereof. However, it is hereby clarified that the absence of any su t}_ JY' ~ 
mutation/ substitution shall not adversely affect the rights, title or interest of the Amalgamated Compan !J"h., 

0
0 

in such immovable properties which shall be deemed to have been transferred to the Amalgamated t,,,( E) -l< 
Company automatically upon the Part D of the Scheme becoming effective on the Effective Date. ' -:·s~f:,Ei~~ 
Upon Part D of this Scheme becqming operative on the Effective Date and with effect from the Appoint ~0·r (d,\ 
Date, all debts, liabilities, conti~g~nt liabilities, duties and obligations, secured or unsecured, whet ~ ~ 
provided for or not in the books of accounts of the Amalgamating Company 17 or disclosed in the balan {f 
sheets of the Amalgamating Company 17 shall become and be deemed to be the debts, liabilitie .°,i.,,,/1 -¥ 
contingent liabilities, duties and obligations of the Amalgamated Company without any further act, -..;;=l::__.­

instrument or deed being required from the Amalgamating Company 17 and / or the Amalgamated s;\P..T E /..1. 
Company and without any approval or acknowledgement ofany third party. The Amalgamated Campa 0 1~ 
undertakes to meet, discharge and satisfy the same in terms of their respective terms and conditions ·_ V rn' 
any. It is hereby clarified that it shall not be necessary to obtain the consent of any third party or at ~ 7" O 

person, who is a pa11y to any contract or arrangement by virtue of which such debts, liabilities, duties an -:7 ¥ 
obligations have arisen in order to give effect to the provisions of this sub-clause. However, the l)r _ 

Amal_gamated Compan~ shall, if reqtdred, file appropriate forms _with the RoC _accompanied by the 0o\lJ 10nC\ 
sanct10n order of the Tribunal or a certified copy thereof and execute necessary deeds or documents I 'LJ...S-0~ 
relation to creation/ satisfaction/ modification of charges to the satisfaction of the lenders, pursuant - S 
Part D of this Sc~eme becoming effective in accordance ~ith the terms hereof. The Amalgamate -~ ~ 
Company shall be entitled to take the benefit of all duties and charges already paid by the Amalgamating oh, ¥ 
Company I 7 for the creation / modification of any such security interest. Where any of the loanS, /Jd 

liabilities and obligations have been discharg~d by the Amalgamating Company 17 after the Appoint~,d f-CiFii, '-
Date but before the Effective Date, such discharge shall be deemed to have been done by _tfii0P ~ 

'fr f ...-Amalgamating Company 17 for and on behalf of the Amalgamated Company. 
1

::: ~ 

Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appoii Iii O 

Date, all loans, advances, trade receivables and other obligations or liabilities due from, or any guarante !Ja -¥-
or similar obligations undertaken on behalf of the Amalgamating Company 17 to/ by the Amalgamated 

Company or vice versa, if any, and all contracts between the Amalgamating Company 17 and the \ ?riV'afe _ 
Amalgamated Company shall stand automatically cancelled and terminated and shall be of no effec ,,;fY~"l>. 
without any further act, instrument or deed being required from either the Amalgamating Company lg ~l/ j ~ 
and / or the Amalgamated Company and without any approval or acknowledgement of any third pa 

0 
/Y , 

Unless otherwise required under Applicable Laws, no further !axe$, fees, duties or charges shall ~ >Z 

required 'to be paid by the Amalgamated Company on account of suCh cancellation nr termination. Y ,olJt:17 e\'?'0-\. 
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(vii) 

(viii) 

t:/J0'.y\con <'.,_,~ ·ftt]';;(fMs\ems-';,,i;.~ ;0,QJv\CAR;s>1 
>-, (0 C lllJ ~ ~-.., 

I , °" i · I ~~ ~ /ttl'~st:~ 
~;,,,, ¥ %41r -~ " & -l< 1::; J32 \9 

.,, ,, 11./ > 

0 V ~ 
Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appoin ~' IJ7 
Date, all letters of intent, memorandum of understanding, memorandum of agreements, tenders, bids, ivi,, A 0 -l<. 
letters of award, expressions of interest; experience and / or performance statements, contracts, deeds, . 
bonds, agreements, guarantees' and indemnities, schemes, arraiigements, undertakings and o~.-, ~~~ (·/. , 

in~t~uments of every natu_r~ _and descripti~n including _w~thout limitation, those relating to tena ~j[tJ, ~ '<i\ 
pnv,leges, powers and fac1h!Jes of every kmd and descnptwn, to which the Amalgamating Compa 'y) 7 ::j 
is a party or to the benefit of which the Amalgamating Company 17 may be eligible or under whic ~ I} 
Am~lg~mating ~ompany ~7 is a~ obligor (except to the extent provided i~ this Clause) and which '1:;J ~ 
subsisting or having effect 1mmed1ately prior to Part D of the Scheme becoming operative on the Effectiv;;e-..::~~:: 
Date, shall be and shall remain i~ f~II force ana effect against or in favour of the Amalgamated Compan 

0
0'\l'-T t:l))s. 

and may be enforced by or against it as fully and effectually as if, instead of the Amalgamating Compa JV "'0 
17, the Amalgamated Company had been a party or beneficiary or obligee or obligor thereto, without ~ g; 
further act, instrument or deed being required from the Amalgamating Company 17 and / or t t 
Amalgamated Company and without any approval or acknowledgement of any third party. :1r;r ..If 

Upon Part D of the Scheme becoming operative on the 'Effective Date and with effect from the Appointed . ...., 

Date, all statutory or regulatory licens. es, registrations and pern. 1its includin.g without limitation, all sue .,[B.:;o\Utic,IJ,s\ 
licenses, registrations and permits as set out in, grants, allotments, recommendations, no-objecti -~ ~ (.. 
certificates, permissions, registrations, approvals, certificates, consents, quotas, exemptions, clearanc ~ ~. 
tenancies, privileges, powers, offices, facilities, entitlements or ri~l~ts granted / available / renewe 1b: ~ 
applied tor, to or by the Amalgamating Company 17 shall stand transferred to and vested in th Y.s,1/ cl ¥ 
Amalgamated Company, without any further act, instrument or deed being required by the Amalgamating 

Company 17 and / or the Amalgamated Company and without any approval or acknowledgement of any , /:Ji~ 
third party. Upon Part D of the Scheme becoming operative on the Effective Date, the Amalgamated/<:)[l]tv "::: 
Company shall be entitled to all the benefit thereof and shall be liable for all the obligations thereunderlfi i 
In relation to the same, any procedural requirements required to be fulfilled solely by Amalgamatin ~ 
Company 17 (and .not by any of thejr successors), shall be fulfilled. by the Amalgamated Company as i Y-1:,- ¥-
it is the duly constituted attorney of the Amalgamating Company 17. It is hereby clarified that if the ':1::10 
consent or approval (by whatever name called) of any third party or authority is required to give effect to ,,.,-,-·-~, 

{)(\\l;ll~ ...... 
the provisions of this Clause, the said third party or authority shall duly record and provide such consent ;;,0;..•-0 <~'\ 
or approval and shall make the necessary substitution / endorsement in the name of the Amalgamate $ cA / \ 
Company pursuant to the sanction of this Scheme by the Tribunal, and upon Part D of this Sche ~ J7 
becoming effective in accordance with the terms hereof. For this purpose, the Amalgamated Compan '% * 
may file appropriate applications / documents with relevant authorities concerned for information and Cy ,ouei e\',"\ 
record purposes. However, it is hereby clarified that the absence of any such substitution/ endorsement 
shall not adversely affect the rights, benefits or interest of the Amalgamated Company which shall be eSOU~ 

Sc eme becoming operative on t e E ect1ve ate. c : 
deemed to have been transferred to the Amalgamated Company aut.omatically upon the Part D of the 'br!Jc<S><.I' 

h , . . . .h ffi . D . .,;: ~ ( 

(ix) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointe ~ 4 
Date, all workmen.and employees of the Amalgamating Company 17, who are on its payrolls and all 9e'Pui -¥ 
other personnel employed by the Amalgamating Company 17 shall become employed by the 
Amalgamated Company with effect from the Effective Date, on such terms and conditions as are no le;s "'<1,I I'~ 
favourable than thoSe on which>they were e11gaged with the A1;rnlgamating Company 17 immediate ri'm& (:. 
prior to the Effective Date, withou't any interruption of service is a result of this amalgamation a ~ J / 2. 
transfer. With regard to provident fund, gratuity fund, superannuation fund and any contributions requir ~ '71/ ~ 
to be made in relation to employees under any statute or regulation 1 leave encashment and any othe ~9"t>i 1f.. 

special scheme or benefits created or existing for the benefit of the personnel employed by the .PU\ 
Amalgamating Company 17 immediately prior to Part D of the Scheme becoming operative on the 

00
ia Li 

Effective Date and transferred to the Amalgamated Company, the Amalgamated Company shall stan '00✓,:: 
substituted for the ~malgama'.ing Company J 7 for all intents ~nd pt'.rposes whatsoever,. up~n Part D t j ~ ~ 
this Scheme becoming operative on the Effective Date, including with regard to the obligation to ma ~) {V" 
contributions to the said funds in accordance with the provisions of such schemes or funds in tH r;.0 * 
respective trust deeds or other documents and I or in accordance with the provisions of Applicable Laws O ta}\ · 

-
~~!lil),\0d Se,.t;,c>' ~'?>\ \flsu,,, . 63 .f0Gl,. e L /i,j\ 40:~~ <- .~~r±J.~~JO;n~0~ 
l F iITT}1t0,/i\[;;~,~~~- ~ LfY ,)i ~/Y ! { TV j 

-v. <>."' ~~"- 1:i ( '•" )J,tv I ~ '0 ·$, cJ7 ✓ 
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(x) 

(xi) 

(xii) 

,,.......~ 

1,,,,.. '!IL_ ro ~ ~ (j.... b ~--1~" 
0&\711\1 : ..- o/, -<-,, "l<ii' "'it>, /._;;~•·" t: C:¢ 

~ ¥, 71?41r i'C ,S> -I< '-00Y\ 
lf0J ll:' f <:::: 

c;-:( ::; 

or otherwise, All existing contri!;,ut,ions made !o such schemes and funds and all benefits accrued ther ~ l'/~i 
shall also stand transferred in the natne of the Amalgamated Company and all such benefits and schem N -I'◊ 
shall be continued by the Amalgamated Company for the benefit of such personnel employed by the ltA'.1) · 
Amalgamating Company 17 and transferred to the Amalgamated Company, on the same terms and ...-::-7"~ 

conditions. Further, it is the aim and intent of the Scheme that all the rights, duties, powers and obligatio «;00P Ely~ 
of the Amalgamating Company 17 in relation to such schemes or funds shall become those of 'iJ' I <~ 
Amalgamated Company, '.tis clarified that the services of all personnel employed by the Amalgamat ~\ = 
Company 17 who are en!itled to the benefits under such schemes and funds, will be treated as havi~'/o I}} 
been continuous and uninterrupted for the purpose of the aforesaid schemes or funds. In so far as th ';IJ,,,//f :3 ¥ 
outstanding employee stock options are granted by the Amalgamating Company 1 to the eligible . ·-,,TE , 
employees of Amalgamating Company. I 7, under Dhani Services Limited - Emp.loyees Stock Optio r0'\P· l;,i;:,., 
Scheme 2008 and Dhani Services Limited - Employees Stock Optiol1 Scheme 2009 (ESOP schemes ii ,J (i 
Amalgamating Company l} are concerned, who will get transferred to the Amalgamated Compa /Y C 
pursuant to this Scheme, , such outstanding employee stock option plans under the Amalgamatin ~ 
Company 1 shall s,tand cancelled and shall be dealt with in the manner as specified in Pait G of the //l)r :+ 
Scheme. 

0\t.\tiort,...~ 
Upon Part D of the Scheme b~co.ming operative on the Effective Date, the Amalgamated Compan . .s,0~'\-; .. \ 
unde1takes to continue to abide by any agreement(s) / settlement(s).entered into with any labour union .~ ?. 
employees by the Amalgamating Company 17. The Amalgamated Company agrees that for the purpo ~ ru 
of payment of any future retrenchment compensation, gratuity and other terminal benefits, the pa 0~ Q 

services of such employees, if any, with the Amalgamating Company 17, as the case may be, shall also Vsn d ¥ 
be taken into account, and agrees and undertakes to pay the same as and when payable. Further, upon 

Part D of the Scheme becoming operative on the Effective Date, any prosecution or disciplinary action /,~EJ.I( l14;, 
initiated, pending or contemplated against and any penalty imposed in this regard on any employee b{ Q~~ ,;,. 
the Amalgamating Company 17 shall be continued or shall continue to operate against the releva. ft ~ 
employee and shall be enforced effectively by the Amalgamated Company, ~ 

Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointed Y0J :3 0 )1-

Date, alt rights, erititlements, licenses, applications and registratiorls relating to .. trademarks, service -:--~~ 

marks, copyrights, domain names, brand name, logos, patents and other intellectual property rights of ~0-;i,\\>nvcte <~ 
every kind and description, including without limitations, whether registered, unregistered or pendin f ,..A _ i. 
registration, and the goodwill arising therefrom, if any, to which the Amalgamating Company 17 is ~ ('Y 
party or to the benefit of which the Amalgamating Company 17 may be eligible or entitled, shall stand'%,. 1 

transferred to and vested in the Amalgamated Company, and shall become the rights, entitlement or ,y .O~el e1<?"' 
property of the Amalgamated 'Cotppany and shall be enforcea~le by or against the Amalgamated 

Company, as fully and effectually as if, instead of the Amalgamating Company I 7, the Amalgamated <c-eSOIJr
00 

Company had been a party or beneficiary or obligee thereto or the holder or owner thereof, without an_C/lc"",:, _,'b0. "'<

0

=~· 
further act, instrument or deed required by either of the Amalgamating Company 17 or the Amalgamate __ . -:;:: 

Company and without any approval or acknowledgement of any third party. 
0 "< 

Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointed r,:~1.0 ,¥. 
Date, the Amalgamated Company shall be entitled to the benefit of all insurance policies (if any) whic <&I ' l',: 

have been issued in respect of the Amalgamating Company 17 and/ or any ofits assets or employees a £!10~ &> ('.. 

the name of the Amalgamated Company shall stand substituted as the "Insured" in all such policies a !if g, 
the Amalgamated Company was originally a party thereto without any further act, instrument or d ~ ~ 

1/, 
required,by either of the Amalgamating Company 17 or the Amalgamated Company and without an "?'ii?i ¥ 
approval or acknowledgement of any third party. Further, the Amalgamated Company shall be entitled .PU\ 
to the benefit of all claims filed, prosecuted, proposed to be filed, pending and/ or adjudicated in relatio o\a Li 

' (/J "" employees, E 0-

::, 

to all insurance policies issued in respect of the Amalgamating Company 17 and/ or any of its asset [Br'<:, f~/..:0 
(xiii) Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appoi1 t * 

Date, all taxes and duties of w!i'atsqever description (including but not limited to all carry forward t o 
1 

• 

losses comprising of unabsorbed depreciation, advance ta ents, TDS, TCS, MAT, securities O).. 
-.;care<. . ....-:-:-:::c--.. --.___, 

,$,¢--~ed~';:'7c rt]~"'\lnsur000~ 
64 ff~'Jy \ <v

0
<c,.\JIC[o& f!r"Y~:!(\~·,. 

,:: ,,_,,,-- C' ff jv ~ \\)llSt,S ~ Cc, ~~ 111~ 
. 2? t/) 3 '-!~(. ~ - :E- fo ~-- ',<:- .. ,,,,9; *<.{ -1:) Q, 
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(xiv) 

(xv) 

(xvi) 

l'/::"0\1: '.i<,'/ "',"\, ~0}·;·f ·~-·,·<'2, 
Cl) -
ro ro 

,,-,: , \ Q\CAR1;:- 'ii> o. 

0
\\r:,GOIJ /./;,,_ mS'\S CnJs,or,;_ ·~0<,:;;,- <SJ+. 

(}J ·,:_. c5" ~ ~ "' 7 ~t,, -It "'Jv'° 0 ct)< ==i (ti 0. C C. uJ fr, _,..-:::-:~:"¼, 

~.'.r, \. , "' tt,;& c::, ,{0':i·•~).,Jl~c.t 
"'11/IV 'f- '7e~,r .,. "' ~ V ~ 

(9 -J 
transaction t~, taxes withheld I paid in a foreign country, customs duty, entry tax, value added tax, G "5\ (J' 
sales tax, service tax etc.) payable by or refundable to the Amalgamating Company 17, including all or i\ti,;;_ 9 1< 
any refunds or claims shall be treated as the tax liability or refunds/ claims, as the case may be, of the _ ......... 
Amalgamated Company, and any tax incentives, advantages, privileges, exemptions, credits, holidays, \,0PE1y:r. 
remissions, re~uctions etc., as :"ould ha~e been av_ailable to the Amalgamating Company 17, sha. ~«;0' 
pursuant to this Scheme becoming effective, be available to the Amalgamated Company without a /JJ j , : 
further act, instrument or deed required by either of the Amalgamating Company 17 or the Amalgamate ,l)r' i 
Company and without any approval or acknowledgement of any third party but in the manner more 0,i,

1 
C: 

particularly set out herein below. Upon Part D of the Scheme becoming operative on the Effective Date '13 .,. 
and with effect fr_oin the Appdint~d Date, all existing and futui:e incentives, un-availed credits and t,,-.. ~ 
exe~ption~, benefit of car~ied :arwar_d losses and other statutory benefits, including in respect of income 0-<..r 111,,) 
tax (mcludmg MAT), excise (mc!udmg Modvat / Cenvat), customs, value added tax, sales tax, servic 0 J / \ 
tax to which the Amalgamating Company 17 is entitled shall be available to and shall stand transferre jJ/ 
and vested in the Amalgamated Company without any further act, instrument or deed required by eithe <:i~ ,._ 
the Amalgamated Company or the Amalgamating Company 17 and without any approval or // n r 
acknowledgement of any third party. Upon Part D of the Scheme becoming operative on the Effective . --, 
Date and with effect from the Appointed Date, any TDS deducted/ TCS collected by or on behalfofthe 

0
0\\l\lOIJ~ 

Amalgamating Company 17 until the Effective Date shall be deemed to have been deducted / collecte ;;:~0~ 
on behalf of the Amalgamated Company. ~ )'/ i 
Upon Part D of the Scheme beco.ming operative on the Effective Dat, and with effect from the Appointe ~QI . 'I- c 

Date, the Amalgamated Company shall be entitled to claim the benefit of any and all corporate approvals Vsnd 
and limits as may have already been taken by the Amalgamating Company 17, including without .... -
limitation, the appr?vals and limits under sections 62, 179, 180, 185, 186, 188 etc., of the Act, until the, ·:· .. " .. ~~~ 
time the same are duly modified by the Amalgamated Company. , ;.:"/. _j:]'(~ 
Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointei ( ~ 8 
Date, all other estates, assets, rfghi,, title, interests and authorities accrued to and I or acquired by tli(!K~:e / 
Amalgamating Company 17 shall be deemed to have been accrued to and/ or acquired for and on behalf',~ 
of the Amalgamated Company and shall, upon Part D of this Scheme coming into effect, pursuant to the _ ..... -~ 
provisions of the Act, without any further act, instrument or deed be and stand transferred to or vested in ".✓

0
i~ (!\''I-3te ~ 

and/ or be deemed to have been transferred to or vested in the Amalgamated Company to that extent an·§ ~ l 
shall become the estates, assets, right, title, interests and authorities of the Amalgamated Company. '; 

~ * Upon Part D of the Scheme becoming operative on the Effective Date and with effect from the Appointe ~~ :0-'-

Date, all books, record files, papers, computer programs, engineering and process information, manuals, ,olJ1?7 B\~ 
data, production methodologies, production plans, designs, catalogues, quotations, websites, cloud 
storage, sales and advertising material? marketing strategies, list of present and former customers, "(-esOllrc0.s 
customer credit information, customer pricing information, and other records whether in physical form ,§'0~ 
or electronic form or in any other form in connection with or relating to the Amalgamating Company 17 .5 7)/ j 

shall be deemed to have been transferred to or acquired for and on behalf of the Amalgamated Company t , 
and shall, upon Part D of this Scheme coming into effect, without any further act, instrument or deed be ?9.;,

1
p .y. 

, . LI\ and stand transferred to or vested in and/ or be deemed to have been transferred to or vested m th.e ~rodu. 
Amalgamated Company. <:-0"i "0 

(xvii) Upon Part D of the Scheme beco'ming operative on the Effective Date and with effect from the A"ppoint { J . 1., 
Date, the Amalgamated Company shall bear the burden and the benefits of any legal; tax, quasi-judici t,:> /Y ff 
administrative, regulatory or other proceedings initiated by or against the Amalgamating Company 17. ~-?'li ¥. 
any suit, appeal or other proceeding of whatsoever nature by or against the Amalgamating Company 17 l'ipu\ 
shall be pending as on the Effective Date, the same shall not abate,_ be discontinued or in any way be ().\a Li 
prejudicially affect~d by reason of the merger of such Ama.lgamatm~ Company 17 an~ transfer Wf 0t 
vesting of the same m the Amalgamated Company or ofanythmg contamed m Part D ofth1s Schem o. 
the proceedings may be continued, prosecuted and enforced by or against the Amalgamated Campa 
the same manner and to the same extent as it would or might have been continued, prosecuted * 
enforced by or against the Amalgamating Company 17 as if Part D of this Scheme had not been ma O Jo;., ' 

-.,~ ~'i'>\ lns11,,, a~~--... ,~-.,care <?,\I ICE·& 

i?;c !@?} ffJ,Q(i~~s <\ ! j / ;Y <! 
·e, \ '\.....: .. 97· ?9, ,:;;. - 'l. "? f Y "l7 
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\G.6- fJ 
effective. Upon Part D ofth~ Sc~•~~ becoming eff~ctive, the Amalga~ated Company undertakes to hav~<S'~ ~ 
such legal or other proceedings tmti.ated by ot agamst the Amalgamatmg Company 17 transferred in it:~ 
name and to have the same continued, prosecuted and enforced by or against the Amalgamated Compa~y ~;t~·T?.~;·,.~., 
to the exclusion of the Amalgamating Company 17. The Amalgamated Company also undertakes --~0-7 · sS' <; 
handle all !•gal or o'.he: proceedings which may be initiated against the Amalgamating Company 17 a i!5 J, / ~ 
the Effec!lve Date m its own name and account and further undertakes to pay all amounts includi lg) /K/ rt 

interest, penalties, damages etc., pursuant to such legal/ other proceedings. 0-'v. D 

Upon Part D of the Scheme becoming operative on the Effective Date with effect from the Appointed Date, the '/J.=:, -¥­
Amalgamated Company shall be entitled to the benefit of the past experience, accreditation and/ or performan s, Ar~ 
of the Amalgamating Company 17 for all purposes without any further act, instrument or deed required by ei 0;:, % 
of the Amalgamating Company 17 or the Amalgamated Company and without any approval or acknowledge m 
being required fr6m any third party. If any instrument or deed or document· iS required or deemed necessar -- 0 
expedient to give effect to the provisions of this Clause by the Amalgamated Company, the Amalgama ii'/) -¥ 
Company shall, under the provisions of Part D of the Scheme, be deemed to be duly authorized to execute all such ..._r __ ~ 
writings on behalf of the Amalgamating Company 17 and to carry out or perform all such formalities or t" 
compliances referred to above on behalf of the Amalgamating Company 17. ii:~-;; 

CONDUCT OF AFFAIRS UNTIL THE EFFE~;i°VE DAT~ \LJf 
27.1 In the event Part D of this Scheme becomes operative and with effect from the Appointed Date and up to and O'<i.sn d ¥ 

27.2 

including the Effective Date: ~ 

t e ma garnatmg ompany s a e eeme to 1ave carne on t 1e usmess act1v1t1es o t e , -v--- ,; (·,) h A I · C 17 h II b d d I . d I b . . . . f h /0(\z\l< Li;lj_ 

(ii) 

Amalgamating Company 17, and would undertake acquisition, investment, disinvestment of identifieq/$ J ,,,, ~ 
assets and business in the ordinary course of business and stand possessed of the properties and assets o~~ / 
the Listed Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated Company; and ¾ * 
stand possessed ofthe properties and assets of the Amalgamating Company 17, for, on behalfofand in ~ 
trust for,, the Amalg_amated Com_pany; and . . . ,;;,;·~ 

all profits or income accruing to or received by the Amalgamating Company 17 and 8.11 taxes paid thereon ~0-:> ,-'""' ~~ 
(including but not limited to advance tax, TDS. TCS, MAT, fringe benefit tax, securities transaction tax, j ,J ~ 
taxes withheld/ pai? in a foreign country, customs duty, entry tax, value added tax, OST, sales tax, service 1%, J}/ . 
tax etc.) or losses arising in or incurred by the Amalgamating Company 17 shall, for all purposes, be 0.,,.. "'' 
treated as and deemed to be the profits, income, taxes or losses, as the case may be, of the Amalgamated /Jlfe7 e\\'i 
Company. · , 

. ·• . . . 
0
sourc0 

The Amalgamated Company shall also be entitled, pending the sanction of this Scheme, to apply to the centr '"'<:'0<;. 
government, state government, and all other agencies, departments, statutory authorities and Governmen f --1 ,,,, '%: 
Authorities concerned, wherever necessary, for such consents, approvals and sanctions which the Amalgama ~ 7 V 8_ 
Company may require including the registration, permits, certificates, approvals, exemptions, reliefs, etc., as ma ;.,-?9: , ¥-
be required I granted under any Applicable Law for the time being in force for carrying on the business of the "'tPU\ 
Amalgamating Company 17. 

28. TREATMENTOFTAXES 

28.1 
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28.2 

28.3 

28.4 

28.5 

28.6 

28.7 

28.8 

28.9 

' . 

,;1CARt: 

i0 f:;s- -i< • .-;: "ilc 
,,:''.\;,-' -C/4,< 

. . , 
and be received by the Amalgamated Company and shall be deemed to have been on account of or paid b/ili f 
Amal~amate~ Company and the relevant Govern.mental Authorities shall be bound to transfer to the accou <l'. iiJ 
and give credit for the same to the Amalgamated Company upon the approval of this Scheme by the Tribunal a ~ ◊ 
upon relevant probf and documents being provided to the said authorities. . · . 1V\i A 0 .lf • 

Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set o~f: -~~,~~·- ~/~·0\ ... ,, 
accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT/ CENV AT credits;0" f-.; <...--\ 
etc.) under the JT Act, GST' or Service Tax, any other central government / state government incentive scherfie~ 'f. 

- --1 etc., to which the Amalgamating Company 17 are I would be entitled to in terms of the Applicable Laws of t6 fT7 

central and state government or of any foreign jurisdictions, shall be available to and vest in the Amalgamat ~ O 
Company. · • · · · · · 1/,,J_;:, ,.._ 

Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, ,,::-.:·_<}Ji]>-, 
the tax payments (including without limitation income tax, GST, tax. on distribution of dividends, excise dut/4;0</f-'•:,~ 
central sales tax, custom duty, applicable state value added tax and entry tax or any other taxes as may be applica !/2 ~ 
from time to time) whether by way of tax deducted at source or collected at source by the parties, advance tax i).) C 
otherwise howsoever, by the Amalgamating Company 17 on or after the Appointed Date, shall be deemed to b ~ /) 
paid by the Amalgamated Company and the Amalgamated Company shall be entitled to claim credit for such taxes f' -,<._ 
/ duties paid against its tax/ duty liabilities, notwithstanding that the certificates/ challans or other documents for o\Utio 

payment of such taxes/ duties are in the name of Amalgamating Company 17. i,,,'0"' +I)'\\ 
Upon Part D of the Scheme becoming operative on the Effective Date and ,yith effect from the Appointed D ~ %_.! 
the Amalgamating Company 17 and the Amalgamated Company are expressly permitted to prepare and/ or rev 1110: Jf 
as the case may be, their financial statements and statutory/ tax returns along with the prescribed forms, filin Ys,I) -I< 
and annexures under the IT_Act and/ or in relation to central sales tax, custom duty, entry tax, applicable state .v•:-w..._ 

~::: ::::: t:;•t~::::e:

0

:::c::i:::~:::::r::•t:: :;::t~::c~:t:h:~r:::::e:::::::::::pointed Da,{~0::-f\,'\ !, /¾, 
all inter-party transactions. between Amalg,amating Company 17 and. the Amalgamated Company shall Ire 0 

considered as intra-party transactions for all purposes (including for tax compliances, credits, refunds, etc.). '?,s; 
Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, //::10 ¥ 
obligation for deduction of tax at source on any payment made by or to be made by the Amalgamating Company /,~';7',3i;; 
I 7 or for collection of tax at source on any supplies made by or to be made by Amalgamating Company I 7 shaH~0;-;y-<'~~.; 
be made or deemed to have been made and duly complied with by the Amalgamated Company. Further, any~:,- ,..,J t_ 
deducted at source or collected at source by the Amalgamating Company 17 and Amalgamated Company m )'Y 
transactions with each other, if any (from the Appointed Date until Effective Date) and deposited wi -(<;;, * 
Governmental Authorities shall be deemed to be advance tax paid by the Amalgamated Company and shall, in all ,y '°1101 B\\l"' 
proceedings be dealt with accordingly. U 

. . . .. . #0% 
Upon Part D the Scheme becoming operative on the Effective Date and with' effect from the Appointed Date, al "'0< " ;Y / tax compliances under any tax laws by the Amalgamating Company I 7 on or after the Appointed Date shall b E i 
deemed to be made by the Amalgamated Company. ~ !J: 

. ~ 
Upon Part D of this Scheme becoming operative from the Effective Date and with effect from the Appointed Date, 9.,,!Pu\ );< 

all tax assessment proceedings and appeals of whatsoever nature by or against the Amalgamating Company 17, . P 
pending or arising as at the Effective Date,_shall be ~ontinued an~/ enfo'.ced by or a_gainst the Amalgamatecjl<:?~\\'cr ro,'l.,,c> 
Company in the same manner and to the same extent as would or might have been continued and enforced by Jci ,J , >;;; 
aaainst the Amalgamating Company 17. Further, the aforementioned proceedings shall neither abate or e,, ~ C. 

discontinued nor be in any way prejudicially affected by the reason of the amalgamation of the Amalgarnatin '%Jl: J. 
Company 17 with the Amalgamated Company or anything contained in Part D of this Scheme. -~01,

1 
-I< "1 

Upon Part D of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, d. 
all the expenses incurred by the Amalgamating Company I 7 and the Amalgamated Company in relation to [EJ"' 18 </-:';, 
amalgamation of the Amalgamating Company 17 with the Amalgamated Company as per this Scheme, inclufi.!Jii J_ _,... ~ 

but not limited to stamp duty expenses and / or transfer charges, if any, shall be allowed as deductiq't o r ~ 
Amalgamated Company in accordance with section 35DD of the IT Act over a period of 5 (five) years begin · 

with the previous year in which Part D of the Scheme becomes effective. . ...--:-;-:::--, lo J.. ~ 
~ t \ In 67 · . ,,,\JICt-<~~:1eds<!, _ <:-0,& St,,-"'?. ~o,\l(ISes(, 0<v~·.s,< .._(1-&c.arel,;,_ 

;,;.~ . (b 7Y 0 <:- '\ -:'-, , 'v '<c· 
·~ (') Cl (l) lJJ • - z ~-t:: Y"" 
i:5\\ ~ ti) . C ifj qi ---- 4.. ::j Q o. 
"'& \ $ ~ i ":;, "- !'<>'->1ance c-0 "-I), ~ 

f9 ....__,.... ?)~ 9& 12) 9. ........ ~ % --._...:,;._.- V ? -.,....:_..- ,;.. 

~ ff" 
9<:, ~· 

c;,-,., '\'? •,Vu; -Ir 
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28.10 

28.11 

29. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE 

29.1 

29.2 

~ 
Gi\i-• 1 .::::z, 

The Amalgamated Company, shall, at any time after Part D of this Scheme becomes operative on the Effect" <,;m.· y''0_::, 
Date, in accordance with the provisions hereof, ifso required under any law, contract or otherwise, be entitle ~ ~ 
do and take all such actions -as may be ~equired to give full effect to the provisions of this Part D and for · 0 
purpose the Amalgamated Company shall, under the provisions hereof, lie deemed to be authorised on behalf 7/) -¥ 
the Amalgamating Company 17. Without prejudice to the generality of the above, the Amalgamated Company _r __ _ 
shall be entitled and deemed to be authorised to:- . \ u ti o''-

c:P t;u,' 
(i) execute appropriate deeds of confirmation or other writings or arrangements with any party to any contract o lf...$'0~ 

arrangement (including without limitation any bank guarantee, performance guarantee, fixed deposit, Jette ·- : 
of credit, bill of entry etc.) in relation to which the Amalgamating Company 17 have been a party or to th -~ ~ 
benefit of which the Amalgamating Company 17 may have been entitled, and to make any filings with the ~-I' . -¥-
Governmental Authorities, in order to give formal effect to the provisions of Part D of the Scheme; and I) d 

(ii) do all such acts or things as may be necessary to effectually transfer/ obtain in favour of the Amalgamated \,INK l 
Company the approvals, consents, bi_ds, awards, tenders, exemptions, reiii-strations, no-objection certificates <:)0~/4;·:.:;,· 
permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoyed by t 't" \'I 
Amalgamating Company 17 including without limitation, execute all necessary or desirable writings a &_ c 
confirmations on behal_f of the Amalgamating Company 17 and to carry out and perform all such acts, '<'t; y. / 
formalities and compliances as may be required in this regard. //~a _.,...,,,.> 

The provisions of this Claus~ shaII operate notwithstanding anything to the contrary contained in any deed ~r 

0
::;;;;,,,,,,~ 

writing or certificate or lic~nse or the te"rm·s. of sanction or issue or any. s~curity, all of which instruments an, jJ ~ -:.;J" 
documents shall stand modified and/ or superseded by the foregoing provisions. ~ ,._1-

"' 
C'.} * 0 

')' "' 30. SAVING OF CONCLUDED TRANSACTIONS ,D11e7 B\9 

30.1 Except as expressly provided hereunder in this Scheme, the transfer of prope11ies and liabilities to, and the 

0
<?--eSOlJtc,,, 

continuance ofproce.edings by or against, the Amalgamated Company as envisaged in this Part D of the Scheme '§to ~ u<-. 
shall not affect any transaction or proceedings already concluded by the Amalgamating Company 17 on or befor -;;; ~-
the Appointed Date and after the Appointed Date and until the Effective Date, and to such end and intent th ~ /[ 
Amalgamated Coplpany accepts and adopts all acts, deeds and things done _and executed by the Amalgamating ~ 
Company 17 in respect thereto as done and executed on behalf of itself. ,,?"'-[J-=~~"',~ 

,,,<,-,.('.,\ • t O(!//"·..,_, , 
l ,<:-,,:,.----.. . .._-,,:,,,,, 

31. CONSIDERATION AND ISSUE l\'.IECHANICS !, t:_l ~ 'i0

:,_~ \c, 3 '-''/ ~-
31.l 

~. &'' 
Post giving effect to Part B. of the Schfm_e, Amalgamating C_ompany 17 shall bec~me direct wholly o ~~I/ ·lY 
subsidiary of the Amalgamated Company and hence, the entire paid-up. share capital of the Amalgamatm --
Company 17 shall be held by the Amalgamated Company directly. care 1 

,-•-·,, 68 <.;rtJ."' ,t-,,_ 0,-,\/fC,::c& 
.

,.,·<·,Q(tH(\f.5;',_ ~\OSUrcy trJv•: t ·'% 0 '{' ' < 
t A~, .. - · ,, , []"',:, .C: 0- ,,-. ·;::-,:. ·· ·,,, ,,;';,_\ e,' 00 :\\'.lflS&.g Q,_ - ; J.l!·' ') t (:- e, <. -

~
''_2,t;\,\1/.lv"'~/. \',.;;\ <!> y C', ,j-r:,~<Jl <(_ 6 -I D' / /,:-:I c, 2, ¼ (Ip<.... ;::; ':'.>91? 1-- 0 
~- li:J ! ~ ii> v, Cl> .i'Pu1 nee ,..,_.:..:.._...◊ 
"' ,_,:,'~~/ ':)91? -I<'< ~ Q. ,<:-0 * 

;<; / !PU\ 91? ¥ -El! v~ , ___ _...,, l..Ou1 :::; ~ 
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32.1 

32.2 

32.3 

32.4 

32.5 

32.6 

Upon Part D of the Scheme becoming operative on the Effective Date, and upon the amalgamation of the /4iN'ii)"' 
Amalgamating Company !'7 into and with the Amalgamated Company, all the equity shares held by the -{!0,~ 
Amalgamating Company 17 in the share capital of the Amalgamated Company, if any, shall stand automaticall {!: _l _ · 
cancelled and extinguished, without any ,further act or deed. Accordingly, the share capital of the Amalgamate 4. )::l,/ ' 
Company shall stand reduced to the extent·of the face value of the eq'uity shares held by the Amalgamating '<"~ ¥ 
Company 17 and cancelled pursuant to this Clause and the related balance in the securities premium account, if .::J---.oc.,.._.... 
any, shall also stand cancelled pursuant to this Clause. ~,-.~;, . 

. V ,-nw,:. !,-."-. 
The reduction of the share capital (including the securities premium account, if any) of the Amalgamated Company §;.0'"~yv' 
as contemplated in this Part D of the Scheme, shall be effected as an integral part of this Scheme in accordance ~ ' 
with the provisions provided under sections 230-232 and any other applicable provisions of the Act. In any event, %, ·: 
it shall be deemed that the members of the Amalgamated Company who have approved the Scheme have also 'S's, .0 <i"'' 
resolved and accorded all relevant consents under section 66 of the Act or any other provisions of the Act to the li&7 '2\ 

extent the same may be considered applicable and that there will be no need to pass a separate resolution by 
0

0

011 <..;,1., ;::, 'c 
shareholders as required under section 66 of the Act. ,'I>~~ 

The order of the ~ribunal sa~ctioning thi~ Scheme shall also include approv~i and confirmation on the reducti i::" fr ~, 
(,') -· of the share capital of the Amalgamated Company and shall be deemed to be an order under section 66 read wit":§. ii, 

section 52 of the Act, as a~plicable, confirming the reduction and no separate application or sanction shall be 96J,oli/ -¥- " 
necessary for the purposes of such reduction. ~,.--c::,,;., _,~ 

· /'.'; \ D r n?;:,... 
The reduction of the share c~pital, as co?ternplated above, would not involve either a diminution of liability in~~0' \'6 

1 

'-~~\ 

respect of unpaid share capital, if any of payment to any shareholder of. a~y unpaid share capital and shall n g 1 ,, r:,1 

cause any prejudice to the interest of the creditors of the Amalgamated Company as there will not be any reductio "' /Y l· 
in the amount payable to the respective creditors. Further, it does not alter, vary, or affect the rights of the creditor "?>9, '< 
in any manner. '7Pu1 -l< 
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33. ACCOUNTING TREATMENT 
' . 

33.I Upon Part D of the Scheme becoming operative on the Effective Date, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation of Amalgamating Company I 7 in its books of 
accounts in accordance with principles as laid down in Indian k:counting Standard I 03 (Business Combinations) 
notified under section 133 of the Act and under the Companies (Indian Accounting Standards} Rules, 2015, as 
may be amended from time to time. 

34. DISSOLUTION OF AMALGAMATING COMPANY 17 

' . 
34.1 Upon Part D of this Scheme becoming operative on the Effective Date, Amalgamating Company 17 shall stand 

automatically dissolved as an integral part of this Scheme, without being liquidated or wound-up and without 
requiring any further act, instrument or deed from the Amalgamating Company 17 and / or the Amalgamated 
Company. 

70 
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35. 

35.1 

35.2 

Subject to the provisions of Part E and P;rt·G of this Scheme in relation to the modalities of the demerger of the \;,s·, AT(' ( 
Real Estate Business Undertaking of the Demerged Company and vesting of the same with the Resulting Compa "'0i 
I, upon Part E of this Scheme becoming operative on the Effective Date and with effect from the Appointed Da ii 
the Real Estate Business Undertaking together with all its assets, liabilities, infrastructures, rights and obligation I t 
properties, benefits and interests therein, shall. by virtue of this Part E of this Scheme, demerge from the Demerge :7-?r i" 
Company and be, transferred to, and stand vested in, the Resulting Company I, and shall become the assets, 

::~~l:~[::::s~;::e:~t;::~~:::::J;u;;~::a:~~~~~~!!~t~i~::~~:;~e1~;~~E~f ;:~i:;~~;:;:;;::~!~;~~~ i~~o\l.lti o,~ 
and/or the Resulting Companies and without any approval or acknowledgement of any third party, unles ·-z , 
otherwise required in terms .of Applicab_le Laws, in accordance with sectio,ns 230 to 232 _of the Act read with ~ V . 'f 
section 2{19AA) of the IT Act and all other applicable provisions of Applicable Laws if any, in accordance with :;-nd 
the provisions contained herein. .,---:·~·,-~ 

.. "<,l.i N 1(().\ Without prejudice to the generality of the above, in particular, the Real Estate Business Undertaking shall be '<''00~ 
demerged from the Demerged Company and transferred and vested in. the Resulting Company I, in the mann~ J _ ~ 
described in the sub-paragraphs below, subject to the existing encumbrances in favour of banks and financi~C 
institutions, if any (unless o.therwise agrekd lp by such encumbrance holders): - '<"t.::,, ¥ 
(i) Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the Appointed .,-°" -,. 

(ii) 

Date, all the assets forming part of the Real Estate Business Undertaking, that are movable in nature or 

0
.:~;~,1£:ie (,~ 

incorporeal or intangible in nature or ~re otherwise capable of transfer b~ phys~cal or c_onstr~ctive d~liver. g' Ji. :;:::i., 
and / or by endorsement and delivery or by transfer or by delivery mstruct10ns m relation o:E {fr" 
dematerialized shares or by vesting and recordal pursuant to the Scheme, including plant, machinery an ~ * 
equipment, shall stand transferred to and vested in and / or be deemed to be transferred to and vested in 

7
'Js, .Ouei ~,ci"' 

the Resulting Company I and shall become the prope1iy and an integral part of the Resulting Company 
I, without any further act, instrument or deed required by either of the Demerged Company and/ or th 

0
(c

850
lircf~, 

Resulting Company 1 and without any approval or acknowledgement of any third party. The transfer ~v l\ (. 
vesting of the movable ?Ssets forming pa'rt of the Real Estate Busine's.S Undertaking,_ pursuant to this s § ~ 1 
clause shall be deemed to have occurred by physical or constructive delivery or by endorsement a ~ /f 
delivery or by delivery instructions in relation to dematerialized shares or by vesting and recorda ,>'0;,oUJ -l< 
pursuant to this Part E of this Scheme, as appropriate to the prope1iy being transferred and vested and the 

:~::

0

/a::: :;:::t~:~::::e::::: :op::~;v:e:1: t'.::n;;;:::i::

1

:a::::~: :;:~::~:::::om the Appointe 10<,I ~Od,;,"<e,-
Date, all other movable properties '(except those specified elsewhere in this Clause) forming part ofth O 'JI-" §: 
Real Estate Business Undertaking, including cash and cash equivalents, sundry debts and receivable % ,jf 
(including inter-unit receivables, if any, between the undertaking of the Demerged Company engaged in 9.,,j}lJI -\< 
the Real Estate Business and the undertaking of the Demerged Company engaged in the Remaining 
Business), outstanding loans and advances, if any, recoverable in cash or in kind or for value to be ()_\a Lt~ 
received, actionable claims, bank balances and deposits, if any, with any person or body including with t.0" ~ i 
limitation any government, semi-government, local and other authorities and bodies, customers and o ;}, 0-­
persons shall, without any further act, instrument or deed required by either of the Demerged Comp ~ 
or the Resulting Company I and without any approval or acknowledgement of any third party, beco o *. 
vested in, and shall become the property of, the Resulting Company I. 

1 
C .:) I G).. 

. '?-\J ~& l)Care 
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(iii) 

(iv) 

(v) 

0 $;,· 
,,r'G>. ~0 z m 

C, '" : «:' ~ -::'.\ 
71?,;1 !< ~ D 

I'....:!- \>' , 0:;."P1Ecl$-, ~~& ~ if ~ 
Upon Par_t E of this Scheme bec~ming operative on the Effective Date and with effect from the Appoin f j ~ 
Date, all immovable properties foril)ing part of the Real Estate Bus,iness Undertaking, including with ~ rr, 
limit~tion, all land together with all buildings and structures standing thereon and all rights and interest 6.--1'/I; ,,._ ◊ 
therem, whether freehold or leasehold or otherwise and all documents of title, rights and easements in Ii A E) ---- -~~~ relation thereto, shall stand transferred and be vested in and/ or be deemed to have been transferred and oPEt,>&' 
vested in the Resulting Company I and shall become the prope11y and an integral part of the Resulti <&[)<; 
Company I, without any further act, instrument or deed being required from the Demerged Company ,,d ~ 
I or the Resulting Company_ I and without any approval or acknowledg~ment of any third party. Up y!-V ij;. 
PartE of the Scheme becommg operative on the Effective Date, the Resultmg Company I shall be entitle ;,t,,; 
to exercise all rights and privileges attached to the aforesaid immovable properties and shall be liable to 

7
// =l -l< 

pay all rent, charges and taxes and fulfil all obligations in relation to or applicable to such immovable /,···t~":f7>;,, 
~roperti5'· The Res~lting ~ompany J shall be en'.itled to ~eek mutation/ substitution of title in its nam,v<,~};' - 'j~ 
m such _immovabl~ prope~1es, for ~he purposes of mf~rmatmn and record and such mutation/ substitutiah_i ~ \ f 
of the title to and mterest m such immovable properties shall be made and duly recorded in the name f- c _, 
the Resulting Company I, by the appropriate authorities pursuant to the sanction of the Scheme by th~ 
Tribunal, in accordance with the terms hereof. However, it is hereby clarified that the absence of any ~/'Jr -¥ 
such mutation I substitution shall not adversely affect the rights, title or interest of the Resulting Company //;o\u U

01 
,.,,, 

I in such immovable properties ';"hi_ch shall be deemed to have been transferred to the Resulting Compan ((0° ~ 1,\- ' 
l automatically upon the Part E of the Scheme becoming operative on the Effective Date. The Demerg ii::, ~ 
Company shall take all steps as may be necessary to ensure that lawful and peaceful possession, rig ~ t} 
title, interest of such immovable properties of the Real Estate Business Undertaking is given to th ~.I' . '< 
Resulting Company I in accordance with the terms hereof. l'/c:1 ~ 
Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the Appointed ··'.'"iii?';, 
Date, all debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, forming. "[f)yv-~' ,._~~\ 
part of the Real Estate Business Undertaking (including inter-unit payables, if any, between thfll ~ ';'.; 
undertaking of the Demerged Company engaged in the Real Estate Business and the undertaking oftli' <(. 8 
Demerged Company engaged in the Remaining Business), whether provided for or not in the books o Y-~ 
accounts of the Demerged Company or disclosed in the balance sheet of the Demerged Company, // _,; 0 ¥ 
including general ahd multipurpose borrowings, if any, dealt with tn' accordance with section 2(19AA) ..,.......-... 
of the IT Act, shall become and be deemed to be, the debts, liabilities, contingent liabilities, duties and ~,,?1\\/

3/% 
obligations of the Resulting Company 1, without any further act, instrument or deed being required fro ff _j i 
the Demerged Company and/ or the Resulting Company 1 and without any approval or acknowledgerne ~ ~ ._ 
of any third party, unless otherwise required in terms of Applicable Laws. The Resulting Company . ~ * 
undertakes to meet, discharge and satisfy the same in terms_ of their respective terms and conditions, if ~ ,olrel -e\'-/0\. 
any. It is hereby clarified that, \ml,ss otherwise required in term~ of Applicable Laws, it shall not be 
necessary to obtain the consent of any third party or other person, who is a party to any contract or ,u, ~esou,...0 
arrangement by virtue of which such debts, liabilities, duties and obligations have arisen in order to giv. ;fm"'"' 
effect to the provisions of this sub-clause. However, the Demerged Company and the Resulting Campa ii ~- i - ::, I shall, ifrequired, file appropriate forms with the RoC accompanied by the sanction order oftheTribun P,;, §' 
or a certified copy thereof and execute necessary deeds or documents in relation to creation/ satisfaction ~1){ q 
/ modification of charges to the satisfaction of the lenders, in relation to the assets being transferred to I/ -J< 
the Resulting Company. J as part ofth.e Real Estate Business Undertaking and/ or in relation to the assets 0"'\ Prod,:,",: 
remaining in the Demerged Company after the demerger and vesting of the Real Estate Business t!~ _A u'\ 
Undertaking in the Resulting Company J pursuant to Part E of this Scheme becoming effective in c'.5 ~ ~ 
accordance with the terms hereof. The Resulting Company I shall. b_e entitled to take the benefit of all ~ ~ 
duties a~d charges ~!ready paid 'by the Demerged Company for the creation I modification of any such "'9e1,oui:}:/_ 
security interest. Where any of the loans, liabilities and obligations attributed to the Real Estate Business 
Undertaking have been discharged by the Demerged Company after the Appointed Date but before the 0 \a Li 
Effective Date, such discharge shall be deemed to have been done by the Demerged Company on beha '1J~0 

~'.'·\0 of the Resulting Company I. E o-
:::, 

Upon Part E of this Scheme becoming opei·ative from the Effective Date and with effect from t ~ * 
Appointed Date, all incorporeal or" intangible property of or in relation to the Real Estate Busines 0o IO}-. • 

e,;iraled& 72 ""Be1Pr1s"& /.0'?-\JIC<=& c,'?>1eLill) . 
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(vi) 

(vii) 

(viii) 

Undertaking shall stand transferred to and vested in the Resulting Company I, and shall become the<·(;S"'i'£:'09\ 
prop_erty and .an integra-1 part of the Resulting Company I without any further act, instrument or depiP"'~-~ 
reqmred by either the Demerged Company and / or the Resulting Company 1 and without any appro ll[ J - ~ 
or acknowledgement of any third party.· . · . (') 7)/' fr/ 

. ;6. ◊ 
Upon Part E of this Scheme becoming operative from the Effective Date and with effect from the ,s>l\ti,, A 0 -¥-. 
Appointed Date, all letters of intent, memorandum of understanding, memorandum of agreements, "'"~.-~-··-.... 
tenders, bids, letters of award, expressions of interest, experience and/ or performance statement~{~p?E/y~ 
contracts, deeds, bonds, agreements, guarantees and indemnities, schemes, arrangements, undertaki fs.r0· y~<~ 
and other instrumeq,ts of every_ nature and description including without limitation, those relatin :f'sJ - ::; 
tenancies, privileges, powers arid facilities of every kind and description pertaining to the Real Est tB I!} 
Business Undertaking, to which the Demerged Company is a party or to the benefit of which tHSi,1 -I( 
Demerged Company may be eligible or under which the Demerged Company is an obligor (except to the ~/J=':1:...._., 
extent provided in this Clause) and which are subsisting or having effect immediately prior to Part E ot:<,..C:\~~ 
the Scheme coming into effect on the Appointed Date, shall be and shall remain in full force and effe4!'0'' ~ ',/;-0, 
against or in favour of the Resulting Company 1 and may be enforced by or against it as fully ~h~? J, / ~ 
effectually as if, instead of the Demerged Company, the Resulting Company I had been a party\&j: /,,_, tJ 
beneficiary or obligee or obliger thereto, without any further act, instrument or deed being required fro~~ J 
the Demerged Company and/ or the Resulting Company 1 and without any approval or acknowledgement~ 
of any third party. 

. . " . . "sOIUfio''\ Upon Patt E of the Scheme becommg operative from the Effective Date and with effect from t «0·->,s, \ 
Appointed Date, all statutory or regulatory licenses and permits, grants, allotments, recornmendatio s~ j ,, ~. 
no-objection certificates, permissions, approvals, certificates, consents, quotas, exemptions, clearan ~ 'jY if. 
(including environmental approvals and consents), tenancies, privileges, powers, offices, facilitie Yd\ '<o/ 
entitlements, rights or registrations granted I available / renewed / applied for, to or by the Demerged 

17 c:J 1' 
Company in relation to the Real Estate Business Undertaking shall stand transferred to and vested in the .,...---·--... Resulting Compa~y· I, _without,;an~ further ~ct, instrument or _de~d being required by the Demerged/.;~_\)NJ\ {~ 
Company and I or the Resulting Company I and without any approval or acknowledgement of any thii,?0:,-4:) 
party, unless any tiling, compliance and approval requirements arises in the hands of the Demerg , f'1 

Company and/ or the Resulting Company I, in terms of Applicable Laws. Upon Part E of the Sche e:t. C 
becoming operative from the Effective Date and with effect from the Appointed Date, the Resultin y~ :,;.. 
Company 1 shall be entitled to all the benefits thereofand shall be liable for all the obligations thereunder. ":::l:,Q;;::..-<::_ 
In relation to the same, any procedural requirements required to be fulfilled solely by Demerged Company rtJ-, ?tiVa/e "":) 
(and not by any of their successors), shall be fulfilled by the Resulting Company I as if it is the dul f t 
constituted attorney of the Demerged Company. It is hereby clarified that if the consent or approval (b "' 0 

whatever name called) of any third party or authority is required to give effect to the provisions of thi l * 
Clause, the said third party or authority shall duly record or provide _such consent or approval and shall C:-;,, ,ouo ,3/ 
make the necessary·substitution·/ endorsement in the name of the Resulting Company I pursuant to the "1 e. 
sanction of this Scheme by the Tribunal, and upon Part E of this Scheme becoming effective in 1?-eS0£11c6> 
accordance with the terms hereof. For this purpose, the Resulting Company 1 may tile appropriate '1/0°"'< 
applications / documents with relevant authorities concerned for information and record purposes ; ~ 
However, it is hereby clarified that the absence of any st1ch st1bstitt1tion I endorsement shall not adversely =:§..9. Q.& 
affect the rights, benefits or interest of the Resulting Company I which shall be deemed to have been °:0/.// -l< 
transferred to the Resulting Cot~pa·riy 1 automatically upon the P.art E of the Scheme becoming effective O , 

,,1 , rnr1, 
on the Appointed Date. _,0"'" · •{tc,) 
Upon Part E of the Scheme becoming operative on the Effective Date and with effect from the Appointed /j j ~ 
Date, all workmen and employees forming part of the Real Estate Business Undertaking, who are on the "' 7)/' J 

~ t-1 payrolls of the Demerged Company and all other personnel employed by the Demerged Company who 9
81 

" 
form part of the Real Estate Business Undertaking shall become employed by the Resulting Company 1, ,:Ou1 -I' 
0 ~ such terms and conditions as are no less favourable than those on which they were engaged with

0
tl \\\(lia L;

0 
_ 

Demerged Company immediately pr-io~ to the Effective _Date, without an_y interruption of ser~ice '0 
result of this demerger and transfer. With regard to provident fund, gratmty fund, superannuat10n ~ o.. 
and any contributions required to be made in relation to employees under any statute or regulation, I 

~e-\l-_ra_t_ed-s ·, t:B1,-~-1"o_s_ur'.,,,· -
73 B~prises < : · "'E)..,_-')J""'· ":"le""""-<& ,,.,o-s;::~J..y *. 
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(ix) 

(x) 

(xi) 

r-:'~ution,;,"' 
.,...-, __ _ 

/c,1st0ms ,-0 

i:: -:::i :,., • ,... 0 . ',,, ~ ·i ',? 0+, Ll. IT! (lJ ~ .§ ~ < :::. IJi,, ,)< ,z., D~, ';;, § UJ ii:/ -~ 0 ~ < 6> .§:.· I:{. c:, "'p TE: C ,s, <S't,,vV . -'II- 'lhf 'f 1/e41r -I< <:i 7t,;.s, .CQ:J.::::,~, 

encashment and any other speci~I sche'."e or benefits :reated or existing for the benefit :the personne i.,,. 'jY' ( 
employe~ by the Demerged Company 1mmed-rnte!y pnor to Part. E.ofthe Scheme coming into effect on .s>/\1 '¥-
the Appomted Date and transferred to the Resultmg Company I, the Resulting Company I shall stand \,'A~ 
substituted for the Demerged Company for all intents and purposes whatsoever, upon Part E of this . ,-,. ;,: ,, 
Scheme becoming effective on the Appointed Date, including with regard to the obligation to mak ~r.tJ\,-o\-'E,,·si' 
contributions to the said funds in accordance with the provisions of such schemes or funds in t. ij- 1 
respective trust deeds or other documents and/ or in accordance with the provisions of Applicable La -
or otherwise. All existing c~ntributions made to such schemes and funds and all benefits accrued there O ~ 
shall also stand transferred m the name of the Resultmg Company I and all such benefits and schemes 'V/.1/::f 4'­
shall be continued by the Resulting Company I for the benefit of such personnel employed by the 
Demerged Company in relation to the Real Estate Business Undertaking and transferred to the Resulting "\f,J i'_ , , c 
Company I, on the ~ame terms and conditions. Further, it is the aim and intent of the Scheme that all th 0~c.J fc. :;;: 
rights, duties, powers and obligcitions of the Demerged Company in.relation to sucli schemes or funds· 0 f 
relation to the employees and wofkmen forming pmi of the Real Estate Business Undertaking shat- C 
become those of the Resulting Company I. It is clarified that the services of all personnel employed b ~-1 >f 
Demerged Company in the Real Estate Business Undertaking, who are entitled to the benefits under such ~D.._r __ ~ 
schemes and funds, will be treated as having been continuous and uninterrupted for the purpose of the . 

::::s::r:c:e:::t: :uc:d:~e b:c~ming ope;ative from the Effective Date and with effect from t ,f0~~:i 
Appointed Date, the Resulting Company I unde1iakes to continue to abide by any agreement(s) 'Fc JY ;';; 
settlement(s) entered into with any labour unions/ employees of the Real Estate Business Undertakin «:>~ Q, 
by the Demerged Company. The Resulting Company I agrees that for the purpose of payment of any Y.s,l)d ¥ 
future retrenchment compensation, gratuity and other terminal benefits, the past services of such ... ~·ffir" 
employees of the Demerged Undertaking, if any, with tl1e Demerged Company, as the case may be, shall ,,•"0~\_. · '<'..q 
also be taken into account, and agrees and undertakes to pay the same as and when payable. Further, upo /rl[ I ~ 
Part E of the Scheme coming into effect on the Appointed Date, any prosecution or disciplinary actio 1

:_ : 
initiated, pending or contemplated against and any penalty imposed in this regard on any employee of the Y-6-
Real Estate Business Undertaking by the Demerged Company shall_ be continued or shall continue to :1<:i'Q_ -¥ 

;;:::i:;a;:;/:;~~-1~:~;~~:~~;~;~~;,~~:~:~~:~e ::;i::::'.~;e;;~;i:~;:;:;~:~:::g~~e~:.:l:./ ,1:i~ i. 
service marks, copyrights, domain names, brand name, logos, patents and other intellectual prope -;LI* 
rights of every kind and description, including without limitations, all rights whether registered, 'Y ,ai/el B\<;>"' 
unregistered or pending registraJiop, and the goodwill arising therefrom, if any, to which the Demerged 
Company is a party or to the benefit'of which ihe Demerged Company may be eligible or entitled, and in 

0
. ,,_esourC'~ 

each case which form part of the Real Estate Business Undert.aking, shall stand transferred to and veste J;"'0 
_/ _ "',::, 

in the Resulting Company I, and shall become the rights, entitlement or property of the Resulti ~ 3 
Company I and shall be enforceable by or against the Resulting Company I, as fully and effectually a "S9, /' 
if, instead of the Demerged Company, the Resulting Company I had been a party or beneficiary or obligee °1pll/ 4< 
thereto or the holder or owner thereof, without any fu11her act, instrument or deed required by either of 
the Demerged Company or the Resulting Company I and without any approval or acknowledgement of c:;1 l'r~~ 
any third party. ,;;,~0"" < 
Upon Part E of the Sche~e becoming operative fr~m the Effective Date and with eff~c~ fro_m th 8 r ~ 
Appoint7d Date, t~e Resuitmg Company. I shall be ent,tl~d to t_he bep,:,fo of all msurance pol'.cies (1fany) '.%,, ., <->. 
which have been ISsued m respect of Real Estate Busmess Undertakmg and / or any of its assets or .(::'PU\ -¥ 
employees and the name of the Resulting Company I shall stand substituted as the "Insured" in all sue 613 Lill). 
policies as if the Resulting Company I was originally a party thereto without any further act, instrum 0'1,, 
or deed required by either of the Demerged Company or the Resulting Company I and without "fl °' 
approval or acknowledgement of any third party. Further, the Resulting Company I shall be entitl~ 
the benefit of all cla.ims filed, prosecuted, proposed to be filed, pending and I or adjudicated in rela ·o~ *, 
to all insurance policies issued in respect of Real Estate Business Undertaking and I or any of its asse 

0
0 /0 )-
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(xii) 

(xiii) 

(xiv) 

(xv) 

(xvi) 

-·-/4{;:)i: '.iO((y .,, 

tio/;0'~ mi ir/i} i.~· 

:7~ 
S' ~ '()J -:;; 

er = Upon Part E of the Scheme becoming operative from the Effective Date and with effect from r, 
Appointed Date, all taxes and duties of whatsoever description (including but not limited to all car (!)6., () 

forward tax losses comprising of unabsorbed depreciation, advance tax payments, TDS, TCS, MAT, S'l\l\,'A9 ¥­
securities transaction tax'. taxes withheld/ paid in a foreign country, customs duty, entry tax, value added \,, 

0 
p E: ;;;~ 

tax, GST, sales tax, service tax etc.) payable by or refundable to the Demerged Company in relation «.:0_,, 
the ~~al Es_tate Busin_ess Undertaking, includin~ all or any refu~ds or claims in relation thereto (includi ' ~ J . ~ 
unut1hzed mput cn;d1ts of the Real Estate Business Undertaking) shall be treated as the tax liability Rn ~ fl 
re'.u~ds I claims, a_s the cas~ may ~e, of the Re~ulting Co,~pany I, and any tax incentives, advantage O,v. () 
privileges, exemptions, credits, hohdays, rem1ss10ns, reductions etc., as would have been available to the '✓1:] -¥ 
Demerged Company in relation,to the Real E~tate Business Undertaking, shall pursuant to this Scheme <-~r;( E l;. 
becoming effective, be available to ihe Resulting Company I without any further act, instrument or dee • 0" '~'I,~ 
required by either of the Demerged Company or the Resulting Company I and without any approval v \\" 
acknowledgement of any third party but in the manner more paiticularly set out herein below. Upon P j. C: 

E of the Scheme becoming operative from the Effective Date and with effect from the Appointed Oat ~ ¥-
all existing and future incentives, un-availed credits and exemptions, benefit of carried forward losses (1-.;r,.,r_.-­
and other statutory benefits, including in respect of income tax (including MAT), excise (including 
Modvat/ Cenvat), customs, value added tax, sales tax, service tax to which the Demerged Company is 

0
o\Lltio/J'5' 

entitled in relation to the Real Estate B.usiness Undertaking shall be available to and shall stand transferr .$'0(.. 
and vested in the Resulting Company I without any further act, instrument or deed required by either ~ 
Resulting Company I or the Demerged Company and without any approval or acknowledgement of a -~ jf 
third party. Upon Part E of the Scheme becoming operative from the Effective Date. and with effect fro ~.s, -¥-
the Appointed Date, any tax deducted at source deducted by or on behalf of the Demerged Company until l)d 
the Effective Date shall be deemed to have been deducted on behalf of the Resulting Company I to the ._..,..'."'."'''." 

extent of the income attributable to the Real Estate Business Undertaking during such period. /0" )'i;,l.Yilf <). 
"<"- ~\ 

Upon Part E of the Scheme becoming operative from the Effective Date and with effect from [);' J _ ~ 
Appointed Date, the Resulting C:ol)1pany I sh~II be entitled to claim the benefit of any and all corpor 16. / V CJ 

approvals and limits as may have al\'eady been taken by the De1i1erged Company in relation to the Re ~ 
Estate Business Undertaking, including without limitation, the approvals and limits under sections 62, ~Q ~• ~:~::n; i.85, 186, 188 etc., of the Act, until the time the same are duly modified by the Resultin/2~

0
(f;:,9.(~t 

Upon Part E of the Scheme becoming operative from the Effective Date and with effect from th~ ~ 
Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to and/ or acquir~~ "':: * 
by the Real Estate Business Undertaking or by the Demerged Company in relation to the Real Estate ~liel e\'I"' 
Business Undertaking shall be deemed to have been accrued to and/ or acquired for and on behalf of the 

Resulting Company 1 and shal1, upon Part E of this Scheme coming into effect, pursuant to the provisioo 0<?--eSOlJrc~ 
of the Act, without any further act, instrument or deed be and stand transferred to or vested in and/ or ;;, J (. 
deemed io have bee~ transferred to or vested in the Resulting Compa~y I to that extent and shall beco J _?--" ~ 
the estates, assets, right, title, interests and authorities of the Resulting Company I. -:::,

9 
/f 

s'1,, 
•,VU/ -i< 

Upon Part E of the Scheme becoming operative from the Effective Date and with effect from the \' l'O 
1
~ 

. I k dfil · · d ",/:'. · 0..'?/-• Gt,,C' Appointed Date, a I boo s, recor I es, papers, computer programs, engineering an process m1ormat1on ~~0"" 
manuals, data, prod~ction methodologies, production plans, designs, catalogues, quotations, website ,t;! J (:. 
cloud storage, sales and advertiSing,material, marketing strategies, ,list of present and former customer fl> ~ ~· 
customer credit information, customer pricing information, and other records whether in physical for % ~ 

or electronic form or in any other form in connection with or relating to the Demerged Company 9~'Pll1 ¥ 
pertaining to the Real Estate Business Undertaking shall be deemed to have been transferred to or . 
acquired for and on behalf of the Resulting Company I and shall, upon Part E of this Scheme com· ~ii 1nd,c1 (. 

into effect, without any further act, instmment or deed be and stand transferred to or vested in and I r.w~-
deemed to have been transferred to or vested in the Resulting Company 1. ~ co" 

0 0. 
() 

Upon Part E of the Scheme becoming operative from the Effective Date and with effect from ~ -I' 

Appointed Date, the Resultin mpany I shall bear the burden and the benefits of any legal, tax, quasi- ..{ • 

ed,s. ~B\nsural)C' ·. '11ises{., • '2-\JICt,& ,;a.ieL;0 , 

~~, tr . <9\i,?0-/~ 0«;m-- f'0~1~~ ,'J,'i <'5 ::w , ~ z . _ 2 
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35.3 

f 

,,<;~-llE,, 

/0..,:0;/~tJ-C) <~o~m c,""0S1"{; f\~, ()\CAR$ ·"'0+. Q. 

~~7" I r f :«;mi\ l)i,, ,,--~--,. 
&1;,yl/ . ,¥, -f/;/AJ ¥- ~%,irr ii< <:i.,s:.· ~ r g\! J)0~viEc0 
' :7,i.;,$' -l< / i;; J . ' 

~udicial, administrative, regulato'.y or other pro~eedings init'.ated by or against the Demerged Compar{ it., /Y C 
m relation to the _Real Estate Buo/me~s Underta~mg. I fany smt, appeal or other p~oceeding of whatsoever ""IV'rl }il2! ¥­
nature by or against the Demerged Company, m relation to the Real Estate Busmess Undertaking, shall 
be pending as on the Effective Date, the same shall not abate, be discontinued or in any way be o<?ERJ;:'-· 
prejudicially affected by reason of the demerger of such Real Estate Business Undertaking and transfc «.,"0<~ 
and vesting of the same in the Resulting Company 1 or of anything contained in Part E of this Sche llJ : 
but the proceedings may be continued, prosecuted and enforced by or against the Resulting Compan P f:. 
in the same manner and to the same extent as it would or might have been continued, prosecuted an o 
enforced by or against the Demerged Company in relation to the Real Estate Business Undertaking as if IV/,13 ¥ 
Part E of this Scheme had not been made effective. Upon Part E of the Scheme becoming effective, the 
Resulting Company I undertakes to have such legal or other proceedings initiated by or against the4i~ 
Demerged Company in relation to the Real Estate Business Undertaking transferred in its name and ct.;0~,,,. 4.y 
have the ~ame conti~ued, prosecllted and enforced by or against the Re~ulting Company 1 to the exclu ,!Ji j .,, ~ 
of the Demerged Company. The Resulting Company I also undertakes to handle all legal or o ~ r O 
proceedings which may be initiated against the Demerged Company in relation to the Real Est -1 '¥-
Business Undertaking, after the Effective Date in its own name and account and further undertakes to _O ___ r __ _ 
pay all amounts including interest, penalties, damages etc., pursuant to such legal/ other proceedings. {~"," 

o\\..\ n.s ,, 
Upon Part E of the Scheme becoming operative from t1_1e Effective Date with effect from the Appointed Date, th .S-01 <;; 
Resulting Company I shall be entitled to the benefit of the past experience, accreditation, and/ or performance t . l 
the Demerged Company, in relation to the Real Estate Business Undertaking, for all purposes without any furth ri;: o. 
act, instrument or deed required by either of the Demerged Company or the Resulting Company I and without an <!>Q'~ 'I--
approval or acknowledgement being required from any third party. If any instrument or deed or document is ~nd 
required or deemed necessary or expedient to give effect to the provisions of this Clause by the Demerged ___ _ 
Company, the Resulting Company 1 shall, under the provisions of Part E of the Scheme, be deemed to be duly. ,;: ., • JI i/,. 
authorized to execute all such writings on behalf of the Demerged Company and to carry out or perform all SUf}r0f % 
formalities or compliances referred to above on behalf of the Demerged Company. j,.::: ~ 

<l'.. tJ 
1-'t., 

36. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE ' :-7.;:; (] ¥ 

36.1 

36.2 

, .... -:-:-.--:--:-
.. _. · .. ((, , .... ,.0 .( . 

In the event Part E becomes effective from the Appointed Date, up to and including the Effective Date: /ff}:)-·--:L . ",% 
(i) the Demerged Co~pany shall be deemed to have carried on the business activities of the Real Ekj; r : 
(ii) 

Business Undertaking and stand possessed of the properties and assets of the Real Estate Busin 1'~ 
Undertaking, for, on behalf of and i~ trust for,. the Resulting Company I; and 'Y '°lle7 £\"<"' 
all profits or income accruing to or received by the Demerged Company in relation to the Real Estate ~r6" 
Business Undertaking and all taxes paid thereon (including but not limited to advance tax, TDS, TC ,._q,0,c~ )\ 
minimum alternate_ tax, fringe benefit tax, securities transaction tax, taxes withheld/ paid in a fore· ~ \§ \ 
country, customs duty, entry tax, value added tax, GST, sales tax, service tax etc.) or losses arising in@. fff 
incurred by the Demerged Company in relation to the Real Estate Business Undertaking shall, for r'9., " 
purposes, be treated as and deemed to be the profits, income, taxes or losses, as the case may be, of the /Pu -l< 

Subject t:~:,:t~:.:v~::::: ~lause 35. l hereinabove, in the event any asset, contract, document, liability '0~; ;:/;~~~ 
property or the rights: interest, oblig~tio~s and ben~fits thereo: or thereun~er (inc~udi~g wit~out limitati. 

0 r fl 
shipping documeMs, bills of·entry, foreign inward remittance certificates and.bank reahzat10.n certificates), whtc % ~ 
is a part of the Real Estate Business Undertaking does not get automatically transferred to the Resulting Company 9"'.'PU\ >f , 
I upon Part E of the Scheme coming into effect on the Appointed Date, the Demerged Company shall take all \l\dia l; 
necessary steps and execute all necessary documents, to ensure the transfer of such asset, contract, document 0t±Ji, ~-
liability and property or the rights, interest, obligations and benefits thereof and thereunder to the Resulti, £ '§,_ 
Company I forthwith after the Effective Date without any further consideration and until the transfer of any su <g_ 
asset, the Resulting Company . I will hav~ the right to use the sam~ without payment of any additiona 0

0 * 
consideration. It is clarified that even after Part E of the Scheme comes into effect on the Appointed Date, the IQJ.. • ~"'Ej91,ses <. .:,,.. 000~Ci2& <.,. .. 

r::: ~;:. - So w "' z -
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36.3 

,,,,.,,,,.,,,. ... ~"':""-«,,,_ 
#'·' ".,~;[<I),, 

' . 

uJ n1 
t,;; C::1, :s.S)' E ~~ 

s -i< ii>0,J_ <.,, 
Dem_erged Company shall, with the ".'ritten consent of the Resulting Company 1, be entitled to realize or pay O'. r ~ 
momes and to complete, enforce or discharge all pending contracts, arrangements or obligations in relation tot ~ D 
Real Estate Business Undertaking in trust and at the sole cost and expense of the Resulting Company Jin so far o'IV\;/A,0 >I-­
as may be necessary until all rights and obligations of the Demerged Company in resp~ct of such pending contracts, ,,,,,,. . --·-·•-..~ .... 
arrangements or obligations stand fully devolved to and in favour of the Res,;lting Companf 1. ;:_"0)'< El'?s<,;\ 
The Resulting Company 1 shall also be entitled, pending the sanction of this Scheme, to apply to the cenf.J

1 _J .• ' 
govern~_ent, state government, and all other agencies, departments, statutory auth~rities and Governme. fffl /Y ~ 
Authont1es concerned, wherever necessary, for such consents, approvals and sanctions which the Result1 u1 
Company 1 may require including the registration (including but not limited to with SEBJ), approvals, exemptions, IV!;\::::, -ii': 
reliefs, etc., as may be required/ granted under any Applicable Law for th_e time being in force for carrying on the "- =,.:,:o::::""'B~;=,u,a,~~ · pj~; 

'1,~1 
37.1 

37.2 

37.3 

37.4 

37.5 

37.6 

37.7 

~-1 14-
Upon Part E of this Scheme becoming operative on the Effective Date and with effect from the Appointed Date, rJ r __..-,-..___ all taxes and duties payable by the Demerged Company (including under the IT Act, Customs Act, 1962, Central ,'-1\ions 
Excise Act, 1944, Integrated Goods and Services Tax Act, 2017 ('JGST'), Central Goods and Services Tax Ac ,s:00<'3 
2017 ('CGST'), and any other State Goods and Services Tax Act, 2017 ('SGST'), the Goods and Services T ~ ,j / ::: 
(Compensation IQ States) Ac.I, 2017 and all other Applicable Laws), accruin¥ and/ or relating to, the Real Est ~ /Jr. i!! 
Business Undertaking, for any period falling on or after the Appointed Date, including all advance tax payment ,$>¢1 "1-
TDS, TCS, MAT and all refunds and claims in relation thereto shall, for all purposes, be treated as advance tax l/snd 
payments, TDS, TCS, MAT or refunds and claims, as the case may be, of the Resulting Company 1. ...--;·•E. Lr·:-, • / \>-\) ,IV;;:: 
Upon Part E of this Scheme becoming operative on the Effective Date, and with effect from the Appointed Date, ,'-.0'0'\' 
all unavailed credits and exe?1ptions, benefit of carried forward losses and other statutory benefits, including in ~ 
respect of income tax (including TDS, TCS, advance tax, MAT credit etc.), CENVAT, customs, IGST, CGST, 4. 
SGST etc. relating to the R~al Estate Busine~s Undertaking to which Dem;rged Company is entitled/ obligated 

7
~0 ( 

to, shall be available to and vest in the Resulting Company 1, without any further act, deed or instrument. 1c 
• • • • . • ✓. .. i<wa!e 0 Upon Part E ofth1s Scheme becoming operative on the Effective Date, and with effect from the Appointed Date, 0./'' 1'-\, 

Demerged Company and the Resulting Company I shall be permitted to revise and file their respective income f f q 
tax returns, withholding tax returns, including TDS / TCS certificates, TDS/ TCS returns, GST returns and othe 2 . 

"' tax returns for the period commencing on and from the Appointed Date to give effect to the demerger and transfer ~ 
of the Real Estate Business Undertaking from the Demerged Company to the Resulting Company 1 and any CJs, Puei \'.,f' 
matters connected therewith, and to claim all refunds, credits, etc., pertaining to the Real Estate Business ~oL 
Undertaking, pursuant to the provisions of this Scheme without any further act, deed or instrument or consent <l:J~:!J:?..e::i ltc0,si 
approval of any third party. . . . · f · ~ 
The Board of Directors of the Demerged Company and the Resulting Company I shall be empowered to mutua ~ ~;,;; ', 
determine if any specific tax liability or any tax proceeding relates to the Real Estate Business Undertaking an ?901 Q 
therefore is required to be transferred to the Resulting Company 1. · Pu I -¥-
Upon Part E of the Scheme becoming operative on the Effective Date and with effect from the Appointed Date 0\\1 Prodt;<'}\. 
any TDS withheld/ TCS coliected, TDS,/ JCS deposited, TDS / TCS certificates issued or TDS / TCS retur "'"' ~ / '';-i 
filed by the Demerged Company relating to !he Real Estate Business Undertaking shall continue to hold good 

O ~ ~ 
if such TDS / TCS amounts were withheld/ collected and deposited, TDS /TCS certificates were issued, and TD ~ ~ J 
I TCS returns were filed by the Resulting Company 1. 9~1,0 111 -I<, 
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consequent to the assessments made on Demerged Company and for which no credit is taken in the accoun :o(Bt 
the Demerge~ Company as on the date immediately pr~ceding the Appoin_ted Date shall belong to and be recei ~ Jv [!} 
by the Resultmg Company I. The relevant Government Authorities shall be bound to transfer to the account s, 'I-

d . d" C h h . . IV'tl }/:) an give ere 1t ,or t e same to, t e Resultmg Company I upon this Part E of the Scheme becoming effective upon 

UJ -
j,v jv -:~ 

relevant proof and documents being provided to the said Governmental Authorities. "0,)' -· ' " < ·•. 

38. CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE O r 
(!) t::: 

38.1 0 
The Resulting Company I, shall, at any time after Part E of this Scheme becomes operative on the Effective Date, 'V'fl\3 )f 
in accordance with the provisions hereof, ifso required under any law, contract or otherwise, be entitled to do and _ Tf7' 
take all such actions as may be re. quired to give full effect to the provisions of this P.art E and. for this purpose ti 00·,J, l,:~ 
Resulting Co'."pary I ~ha~I, ,under the prov_isibns hereof, be deemed t~ be a~thorised on behalf of the Demer j / ~ 
Company. Without preJud,ce to the generality of the above, the Resultmg Company I shall be, with respect to ~ .JY o 
Real Estate Business Undertaking, entitled and deemed to be authorised to:- ~ 

(i) execute appropriat~ deeds of confirmation or other writings or arrangements with any party to any ~rJr -~ -¥ 

(ii) 

contra.ct or arrangeme~t (i~cluding withou~ limita:ion any bank guarantee, ~erformance g~arantee_, fix~ 

0
0\DllO!J,3) 

deposit, letters ofcred1t, bill of entry etc.) m relation to the Real Estate Busmess Undertaking, which the,:,:-<:- p / ~ 
Demerged Company have been a P•:IY or to tlie benefit of which _th~ Demerged Company may have bee _::., p i 
entitled, and to make any filings with the regulatory authorities, in order to give formal effect to th ~ ' 
provisions of Pait E of the Scheme; and 0'1/-snd 'f 

do all such acts or things as may be necessary to effectually transfer / obtain in favour of the Resulting ~ 
Company I the approvals, consents, bids, awards, tenders, exemptions, registrations, no-objection/4$>0~x:,L <i) 
certificates, permits, quotas, rights, entitlements, licenses and certificates etc. which were held or enjoye ~ T -::: 
by the Demerged Company in relation the Real Estate Business Undertaking including without limitatio !:;_ f 
execute all necessary or desirable writings and confirmations on behalf of the Demerged Company an Y&.. 
to carry out and perform all such acts, formalities and compliances as may be required in this regard. ~~Q .I;< 

38.2 The provisions of this Clause shall operate notwithstanding anything to the _contrary contained in any deed or 1,".';f~wc1te <'0,,. 
writing or certifiCate or licehse or the terms of sanction or issue or any seeurity, all of which instruments anr ,;,'fU]'t ~/JY l 
documents shall stand modified and/or superseded by the foregoing provisions. .

1
£ 

U} -?-38.3 This Scheme has been drawn up to comply with the conditions relating to "Demerger" as specified under section .... ~b ~ 
2(19AA) of the IT Act If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent ;s, Pue1 ~,<:i-:s 
with the said provision at a later date whether as a result of a new enactment or any amendment to any existing 
enactment or the coming intc force of aryy provision of the IT Act or any other law or any judicial or executive <?--eSO/Jrn 
interpretation or for any other reason whatsoever, the aioresaid provision Shall prevail and this Scheme (including <1::-fb'm"'cl' 
any parts hereof) may be modified to comply with such laws or may be withdrawn at the discretion of the Boar .S J ~ ~ 
of Directors of the Demerged Company and the Resulting Company I. Such modification / withdrawal wil ~ r ~ 
however not affect other Parts of the Scheme which have not been so modified or withdrawn. In accordance with -:,901 -Q. 
section 2(41A) of the IT Act, Indiabulls Pharmacare Limited (Resulting Company I) and Yaari Digital Integrated ·'PU/ -i< 

the Demerged Company. g J - '§' 
c..:> r &-· 
'" 

Services Limited (Resulting Company 2) shall be considered as the Resulting Companies. Further, in accordance 'l,I I' ro11,,-.. 
with section 2(19AAA) of the Income Tax Act, India Land Hotels Mumbai Private Limited shall be considered a _,<$:'0;;p 

:;;'_p ~ 
39. SAVING OF CONCLUf:!ED TRANSACTIONS ?c?'Pu1 -¥ 

39.1 Except as expressly pr~vided hereun_der in this_Scheme, the transfer. _of properti~s and liabilities to, and the ,

0
"oia Li,\;,_' 

continuance of proceedmgs ,by or agamst, Resultmg Company 1 as envisaged m this Part E shall not affect an 0 ~ 'b. 
transaction or proceedings already ~oncluded by the Demerged C?mpany in relation_to the Real _Estate Busine ~ 
Undertaking on or before the Appomted Date and after the Appomted Date and until the Effec!Jve Date, and t "i:- * 
such end and intent the Resulting Company-( accepts ~nd adopts all acts'.-.d~eds and things done and executed by 

0o 10 ;._ • 
Demer e Company in respect thereto as done and executed on behalf at itself. 

~~e~_ateds,,,,, "'wsura/Jc 7 "1~\ses t.. 1 /~JIC~ 

ij-/ ,.._ .,J;'(im,9<. --ln, ·\ /~m· ~ < ·a~~~c - c- '';\ ~ ,,. ·- r-Q) 3 w o. "' -;, 0 ' ·' -. e,. ;::;.: ,_ -~', /i~ Q) lf)r i----.... <( -/ 
,$>~---~---/ ,t· t-,,--.c:.-->f-"- '/,:,9 -...___. *' s\\1ance c0 1;-, (;, 

E...~/ 9emu\ ~'.;_1_u1_,,_.gj""rt]\ ~ 
_, C, ' 

"' "< "" ,.... 
-;:) ~· 
P0 ~ 0 <('\U 

' //1 * '-;,,, 
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40. CONSIDERATION AND ISSUE MECHANICS v";'~ .',;' 
. . . ~i\tlfA0: )f. __ . 40.1 Upon Part E of the Scheme commg mto effect on the Effective Date and with effect from the Appointed Date, in 

consideration for \he demerger of the Real Estate Business Undertaking from the Demerged Company and vestin o? E~,3 
into and with the Resulting Company I, the Board of Directors (including any·committee thereof) of the Demerg G<,~ 
Company in consultation with Board of Directors (including any committee thereof) of Resulting Company 2 sh 1J ~ ::: 
determine a record date, for the purpose of determining the members of the Demerged Company, to whom equ :tfl 2 
shares in the Resulting Company 2 will be allotted under the Scheme ("Part E Record Date"). The Resultin O,i,, 
Company 2 shall issue and allot, its equity shares having face value of INR 2 each to the shareholders of the Ii] 3 ¥ 
Demerged Company as on the Part E Record Date ("Part E 1'ew Equity Shares"), whose names appear in the /~-~ 
Register of Members (or records of the registrar and transfer agent) of the- Demerged Company. 1:0, •~ ~~ 

40.2 Based on (i) the valuation report issued by Mr. Akhil Bhalla, Registered Valuer (Securities or Financial Asst~' cJ . t 
!BBi Registration No. IBBI/RV/14/2019/11684, dated 27th June 2023, appointed by, the Demerged Compa~J'f/ 
and the Resulting Company 2, and (ii) the fairness opinion issued by Mis D & A Financial Services (P) Limite 1,,-::Y )t-
an independent SEBI registered Category-I merchant banker on such valuation, dated 27th June 2023, appointed /j n r 
by the Resulting Company 2, the Board of Directors of the Dcmerged Company and the Resulting Company 2 1 ,--......_ 
h d · d h O II · h I · 0 · f · o\l\.lo.~,, 

"322 equity shares of Yaari of INR 2/- eachfi,1/y paid-up/or every I equity share of India land Hotels Mumb '{~ J - '1 
Private Limited of INR JOI- eachfidly paid-up" ·c .}">/ 2{_ 

ave etermme t e 10 owmg s are exc mnge ratio 1or ISsue o, Part E New Eqmty Shares: 0..:.• / '\ 
,s, 

40.3 In terms of the applicable provisions of the SEBI Master Circular No: SEBI/HO/CFD/POD-2/P/CIR/2023/93 ~S'nd ¥ 
dated June 20, 2023, read with the clarification(s) and Addendum(s) issued thereafter, in case ofany fractional 

40.4 

40.5 

40.6 

entitlement of shares arising out of the aforesaid share exchange ratio, the Board of Directors (including any ~iiv;,0 committee thereof) of Res~l/ing Company 2 shall consolidate ~II such .fractional entitlements and ~hall round up /!!0(°" 
the aggregate of such fractwns to the next whole number and issue consolidated Part E New Equity Shares to J . '. 
trustee nominated by the Board of Directors of Resulting Company 2 (the "Trustee"), who shall hold such Part· ;_ jV ~ 
New Equity Shares with all additions or accretions th,reto in tr:ist for the benefit of the respective shareholders, :7,:;, 
to whom they belong and th.eir respective heirs, executors, administrators or successors for the specific purpose of Q 1l 
selling such equity shares in the market at such price and on such time within ninety (90) days from the date of .-·,--· 
allotment, as the Trustee may in its sole discretion decide and on such sale, pay to the Resulting Company 2, the r--..0~-~~D/~~ 
net sale proceeds (after deduction of applicable taxes and cost incurred) thereof and any additions and accretions .J'(;,- ~ 
whereupon the Resulting Company 2 shall, subject to withholding tax, if any, distribute such sale proceeds to th :; c 
concerned shareholders of the Demerged Company in proportion to their respective fractional entitlements. S'o * 

o/ ,0 ,o\ In the event of any increase in the issued, subscribed or paid up share capital of the Demerged Company or the ite e\? 
Resulting Company 2 or issuance of any instruments convertible into equity shares or restructuring of its equity 

0
~est~?;, 

share capital including by way of share split I consolidation/ issue of bonus shares, free distribution of shares or .:,;}' . 1 ( 
instruments conv(;!rtible into. equity shares or other similar actions in relation to share capital of the Demerged ..S j ~ 1 
Company or the Resulting Company 2 ai any time before the Part E Record ·Date, the share exchange ratio shall ~ /J./ ~ 
be adjusted appropriately to take into account the effect of such issuance or corporate actions and assuming 901Pu -I< · 
conversion of any such issued instruments convertible into equity shares. 1 

· \ ?rodec The Part E New Equity Shares of the Resulting Company 2 issued as per this Clause shall be subject to the "°0<!>' 0' , 
Memorandum and Articles ~f Association of Resulting Company 2 8nd shall rank pari passu in all respect ,/ ~ ; 
including dividend and voting rights, with the existing equity shares ofth~ Resulting Company 2. 8 ~ . ' . ,p "'-
On the approval of Part E of the Scheme by the members of the F.esulting Company 2 pursuant to sections 230 to ~9'e >f 
232 of the Act, it shall be deemed that the members of the Resulting Company 2 have also accorded their consent !PU\ 
under sections 42 and 62 of the Act and the applicable rules anc regulations issued thereunder for the aforesaid 

00
(\ia l.;0/ 

issuance of equity shares of the Resulting Company 2, to the shareholders of the Demerged Company, and , Ii; ~ '6' 
actions taken in accordance with this Clause of this Scheme shall be deemed to be in full compliance of secti o-
42 and 62 of the Act and other applicable provisions of the Act and no further resolution or actions under sectio j;:, 
42 and 62 of the Act or the rules and regulations issued thereunder, including, inter alia, issuance of a letter o "0

0 *0 

offer by the Resulting Company 2 shall be required to be passed or undertaken. ,,-,-;-;::---.. 1
0},, 

,~!~? '=_,t;f/J'

0
,:;:l'J00~ 79~\\ses (1~- · 0«,~~\IICf:\s•<.,.. ifq,0"'0

:re~\ \~<r-~v· 0 J}' ~ i ~ ! i ~ cc "0'}.... /1 ~ q 1, f: 9,;,0 ¥-'<Z.__::_~=:Ji ~l'J9ef~U\ '¥- °"9&/pU\ * ~~1-a.nce Co'1::,,:;,0 * . Uf 
,IE a: 
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40.7 

40.8 

40.9 

40.10 

40.1 I 

40.12 

.,-r"':"' 
/',i_·'<·> ..... 

1;0:,·>1· ··-'is,,(:. 
/:rci,Z-z, s~~~ !'>Rf: (J) l 

i9i t@l {~ '\, . & 
(?~ ~"12,i,I' -i< '<iii-· ~ ,;:,[E""l)TEC;\., 

• QJ J.,,....~ 
In accordance with the regulatory requirements, all Part E New Equity Shares required to be issued by t ';i_ J"'-' . J 
Resulting Company 2 to the shareholders of_the Demerged Company sh~II be issued in dematerialized form and 6-s,/\/'t/ A 0 '1-
shall be credited to the depository account of the equity shareholders of the Demerged Company to the extent the 
details of such depository participant accounts have been provided to/ are available with the Demerged Company o? ~ 
as of the Part E Record Date, q0-c; 

_:>; J : For the purpose of allotment of Part E New Equity Shares of Resulting Company 2, in case any shareholder oft UJ ,I}'-' 
Demerged Company on the Part E Record Date holds equity shares in the Demerged Company in physical for <fl 1 
and I or details of the depository participant account of such shareholder have not been provided to the Demerged OIV/1\ 

3 ¥ 
Company as of the Part E Record Date, the Resulting Company 2 shall not issue its equity shares to such 
shareholder but shall subject to Applicable Laws, issue the corresponding number of equity shares in :-;NE:-~ 
dematerialized ~arm, to a demat account held.by a trustee nominated by the Board of Directors of the Resulti !i<,0':, I'.,;:.~ 
Company 2 or mto a suspense account_ opened in the name of the Resul_ting Company 2 with a deposit ,fj J ., ;:;'i 
participant _or into an escrow ac~ount opened by the Res~lting Company 2 with a depository:as determined by ".;i. )'Y CJ, 
Board of Directors of the Resultmg Company 2. The eqmty shares of the Resultmg Company2 so held in a truste is> 

,7 :if. account or suspense accou~t or escrow account, as the case may be, shall be transferred to the respective /)..___r _ _.,. 
shareholder as per his entitlement once such shareholder provides details of his/ her/ its depository participant __ _ 
acco~nt to the Resul~ing Company 2 in accordance with Applicable La. ws, along with such documents as may he 

0
0\u\.i01J,:t;::\ 

reqmred under Applicable Laws, ., . ,$' -~ 
In terms of the provisions ·of the SEBI (Lis;ing Obli~ations and Disclo~u;.e Requirements) Regulations, 201 ~ ~ ~ 
relevant listing agreement, SEBI Scheme Circular and other Applicable Laws, if any, in each case, as amende ~zy, 
PartE New Equity Shares to be issued by the Resulting Company 2 to the shareholders of the Demerged Company, Ysn d '/­
pursuant to this Scheme, shall be listed on all the stock Exchanges on which the equity shares of the Resulting 
Company 2 are listed as on the Effective Date. The Resulting Company 2 will make necessary application(s) \?iJ)ELi!V,1, 
the designated stock exchange and other competent authorities, if any, for this purpose and will comply with~' ~LB(.. 
provisions of all Applicable Laws in this regard. i5- ,A .,.- ~ 

<( 17_-1 Shares allotted pursuant to this Scheme may remain frozen in the Depositories system till listing / trad -~ f_!/ 
permission is given by the stock exchanges. 0 * 
~r:e ~::~~:c:b~:~~e:q:~;d~:;r:~:i~:~t:i; ;~:i~:~;e~~a~;s!ts~~::~~it~,~~~r:; ;:it!

1
:n~i":re~7~~r~~s::::\:i~i~: ~m~i\V'a~ 

abeyance by the Resulting Company 2. The equity shares lying in Unclaimed Suspense Account (if any) and the :fi 
equity shares held in the Investor Education and Protection Fund (if any) shall also be eligible for issuance of % 
equity shares under this clause and such equity shares shall be dealt with in the same manner as equity shares lying 

7
':'s, ,o <,°"' 

in the said Unclaimed Suspense Account and/ or the Investor Education and Protection Fund (as the case may ¼e7 e\ 
b ) ' . ~--~ 
T:~ Board of Directors (including an)'. comn;ittee ther~o~ ofDemerged ~o~_pany and th~ Resulti'.1g Companie4[B':,,_e:ili;c;,\: 
shall be empowered to remove such d1fficult1es as may anse 111 the course of1mplementat1on ofth,s Scheme an ;!! y :! 
registration of new shareholders in the Resulting Company 2 on account of the difficulties if any in the transitio ~ q&i 
~ ¾~ 



 
81

42. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY 2 

42. I Upon Part E of the Scheme becoming effective, with effect from the Appointed Date, Resulting Company 2 shall account for the SCheme in itS books of accounts in accordance with generallY accepted accounting principles in India and accounting standards as notified by Companies (Indian Accounting Standards) Rules, 2015 as amended from to time, prescribed under section 133 of the Companies Act, 2013. 
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PARTF 
. . 

CHANGE IN NAME AND AUTHORISED SHARE CAPITAL OF THE AMALGAMATED 
COMPANY /RESULTING COMPANY 2 

43. CHANGE IN NAME OF AMALGAMATED COMPANY /RESULTING COMPANY 2 

43.l 

43.2 

43.3 

As an integral part of this Scheme and pursuant to the Scheme becoming effective, subject to such compliances -:"\Tr]...,·, 
and requisite approvals of Governmental Authorities (including RBI, Ministry of Corporate Affairs a '<0"' (~ jurisdictional Registrar of Companies) as may be required under Applicable Laws to effect a change of name, t 0 ci/./ ~ 
name of the Amalgamated Company I Resulting Company 2 shall stand changed to Jndiabulls Limited or su •~ /7 g 
other name as approved by the Board of the Amalgamated Company I Resulting Company 2, subject to na / 
availability with the Ministry of Corporate Affairs. ::1r;f' )j( 

Consequently, upon the chan'ge in name of the Amalgamated Company/ Resulting Company 2, without any further . ·~ 
act or instrument or deed, Clause. I of the memorandum of association and Article 2 of the articles of association 00~\,>t\Or,.

1t·_:·.~ 
of the Amalgamated Company I Resulti9g _Company 2 shall be altered to reflect the name as approved by th ,S J / · '· 
relevant Governmental Authorities. · · · · ~ fr' · 
Under the accepted principle of single window clearance, by virtue of the fact that the shareholders of the~(r, . >I-' 
Amalgamated Company I Resulting Company 2, while approving this Scheme as a whole, have approved and 1/<1nd 
accorded the relevant consents as required under the Act, for the amendment of the memorandum of association 
and articles of association of the Amalgamated Company I Resulting Company 2 to reflect the change of name of./4i't~ 
the Amalgamated Company/ Resulting Company 2 and that the Amalgamated Company/ Resulting Company ·«-0--{(\ 
shall not be required to pass separate resolutions under the applicable provisions of section 13, 14 and ot J _ 'f. 
applicable provisions of the Act, the name of the Amalgamated Company I Resulting Company 2 will be chang T ;j 
consequently. The Amalgamated Company / Resulting Company 2 undertakes to pay fees, if any, that may 0>. ◊ 
required in relation to such change of name, The approval of the shareholders of Amalgamated Company I O -/1< 
Resulting Compa~y 2 and th'e approval of the NCLT to the Scheme shall be'considered as the approval required ,;':'?\ivate 
under the provisions of the Act for such change of name. /2'<:'.)0°' <"/~. 

44. CHANGE IN AUTHORISED SHARE CAPITAL OF TI-IE AMALGAMATED COMPANY/ RESULTJi,, y ! 
COMPANY 2 

\:), "'1 ~-:,\ 

44.1 

44.2 

1e·1 Bh . . ~ . . . . , ~--:··,.~.:;:~ju~;;:--,, Upon this Scheme becoming operative on the Effective Date, the authorised share capital of Amalgamating /::,[;'' --~~ 
Companies as on the Effective Date shall stand transferred to and be merged/ amalgamated with the authorised Ji' J,,. \' 
share capital ofthe Amalgamated Company I Resulting Company 2, and the fee, if any, paid by the Amalgamating "' ' /7" j, 
Companies on its authorised share capital shall be set off against any fee payable by the Amalgamated Company ~ 9}-._____..,( ' 
/ Resulting Company 2 on such increase in its authorised share capital, consequent to this Scheme. ~~OU\ .i;t 
Upon this Scheme becoming operative on the Effective Date, the authorized share capital of Amalgamated ~f!Jd~ .. ~ ... 
Company/ Resulting Company 2 of!NR 3,28,35,00,000 (Rupees Three Hundred Twenty Eight Crores and Thilty ;;70"'' •;;',, <' Five Lakhs Only) divided into 1,23,17,50,000 (One Hundred Twenty Three Crores Seventeen Lakhs and Fifi 2 ~- 3 
Thousand Only) equity shares having face value of!NR 2 (Rupees Two Only) each and 8,20,00,000 (Eight Crore 8 ff 
and Twenty Lakhs Only) preference shares having face of!NR 10 (Rupees Ten Only) each, in terms of Clause V ~~ ,.____.,{ / 
of its Memorandum of Association shall stand enhanced to INR 908,28,05,000 (Rupees Nine Hundred Eight q~ 
Crores Twenty Eight Lakhs and Five Thousand Only) divided into 4, 13, 14,02,500 (Four Hundred Thirteen Crores oia Li 
Fourteen Lakhs Two Thous~nd and Five Hundred Only) equity shares having face value of INR 2 (Rupees Tw.. ,._°'0°,,;,:o 
Only) each and 8,20,00,000 (Eight Crores and Twenty Lakhs Only) preference shares having face of INR Q> _ J o-
(Rupees Ten Only) each, without any further act or deed by the Amalgamated Company / Resulting Compan ~ Ji-/ 
for purpose of such enhancement of th~ authorized share capital of the Amalgamated Company I Resulti "'~

0 *. 
Company 2, except payment of necessary stalnp duties.and RoC fees. . · · _.,..,,.__ .,....--.__O 10),, 

"~1-p....,ri-se- r-~<?-,\J IC,:,-&< ;;0e,care ('-?,,. 

EJ
..s- -., .,,.. Qi ~ 

0"" ·\ <. - s. .·-to ~ ro ' 3' 2 -Q 0, 

152 -- ,<( --/ "' -; ;; ~ tr, ~ 
Q . -:,iance C-0 o...._:.c-~ <> 90 * --s,rEJ~ . * lPut 

g ~ 1 _, r 
"' §' ~~ $· 
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44.3 Subsequent to enhancement of the authorized share capital of the Amalgamated Company/ Resulting Company 2 as contemplated in this Clause 44 above, the authorized share capital clause of the Memorandum of Association (Clause V) of the Amalgamated Company I Resulting Company 2 shall stand modified and read as follows:-
"The Authorized Share Capiial of the Company is Rs. 908,28, 05, 000 (Rupees Nine Hundred-Eight Crores Twenty Eight Lakhs and Five Thousand Only) divided into 4, I 3, I 4,02,500 (Four Hundred Thirteen Crores Fourteen Lakhs Two Thousand and Five Hundred Only) equity shares having face value qf INR 2 (Rupees Two Only) each and 8,20,00,000 (Eight Crores and Twenty Lakhs Only) preference shares having/ace ofINR IO (Rupees Ten Only) each." 

44.4 Pursuant to the effectiveness of Part B, Part C, Part D and Part E of this Scheme, as the case may be, the Amalgamated Company I Resulting Company 2 shall make the requisite fifings with the RoC and pay the necessary fees for the increase in its authorized share capital, after any adjustment pursuant to Clause 44 of this Scheme. 
44.5 It is hereby clarified that the consent of the shareholders of the Amalgamated Company I Resulting Company 2 to this Scheme shall be deemed to be sufficient for the purposes of effecting amendment in the authorized share capital of the Amalgamated Company/ Resulting Company 2 and consequential amendments in Clause V of its Memorandum of Association, and all actions taken in accordance with this Clause 44 of Part F shall be deemed to be in full compliance of sections 13, 14, 61 and 64 of the Act and other applicable provisions of the Act and that no further resolutions or actions under sections 13, 14, 61 and 64 of the Act and/ or any other applicable provisions of the Act, would be required to be separately passed or undertaken by the Amalgamated Company/ Resulting Company 2. 
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, ,PARTG 

GENERAL TERMS AND CONDITIONS 

..--:-·--45. TERMS OF EMPLOYEE STOCK OPTION PLAN 
/ •, --=~ 

0
/' ·,,olu1 c,,~\ 

45.1 

45.2 

45.3 

45.4 

45.5 

Pursuant to Part B, Part C and Part D of this Scheme, employees of the Amalgamating Company I, Unli ? l 
Amalgamating Companies and Amalgamating Company 17 shall become the employees of the Amalgama Q. 
Company ("Transferred Employees"), and the employee stock options granted to eligible employees under Dhan'/y -l< 
Services Limited - Employees Stock Option Scheme 2008 and Dhani Services Limited - Employees Stock Option 
Scheme 2009 shall stand cancelled. . . · . .;f~ 
Furthermore, the employee stock options, ifany, granted to the eligible employees of the wholly owned subsidia·fr0' J , ~ I (ies) of Amalgamating Company I ("Other Employees"), under Dhani Services Limited - Employees Sloe r CJ 
Option Scheme 2008 and Dhani Services Limited - Employees Stock Option Scheme 2009 shall also staitd. * 
cancelled. 0 t,,S'N'i/},0 
Upon the Scheme becoming effective, in order to comp_ensate such eligible employees that had been granted stock,,,-~ 
options under Dhani Services Limited - Employees Stock Option Scheme'2008 and Dhani Services Limited/(0,:)i' ERs <,, 
Employees Stock Option Scheme 2009 shall be granted employees stock options by the Amalgam {i:ia'. )/Y t 
Company/Resulting Company 2. W

0 m 
. D 

Upon the Scheme becoming effective, the Amalgamated Company shall issue fresh employee stock options to ~ ¥ 
Transferred Employees employed by it and Other Employees pursuant to the Scheme, taking into account the IV/113 
applicable share exchange ratio as mentioned in Clause 13.3 of Part B of the Scheme, and on the terms and ,,-, ,,r I= 
conditions not less favourable tha. n those provided to such Transferred Employees and. Other Employees, in Dha ~0~.:," ' - t.,:.i,;_ Services Limited-Employees Stock Option Scheme 2008 and Dhani Services Limited-Employees Stock Opt' _ j , ~ 
Scheme 2009. Such stock options shall be issued by the Amalgamated Company either under its exist fr CJ 
employees stock ,option plan, if any, or a revised stock option plan for the Transferred Employees and OtH 
Employees, or under a separate employee stock option plan created by the Amalgamated Company inter a/ia fo :/ fl r ¥ 
the purpose of granting stock options to the Transferred Employees and Other Employees, pursuant to this Scheme. olUi.ioh)-.. 
The period served by the Transferred Employees in the Amalgamating Company l, Unlisted Amalgamatin •.$'0? <\ 
Companies and Amalgamating Company 17, as well as the period served by the Other Employees in the whol y_ j ., 3 
owned subsidiary/ (ies) of Amalgamating Company J, respectively, prior to the effectiveness of the Scheme, sh (E' ~ ;;;' 
be taken into account by the Amalgamated Company to determine the vesting periods for the employee sloe "'0. Q. , • 

Y,S> ,¥ options to be granted by the Amalgamated Company 'to the Transferred· Employees and Other Employees. For f/ d 
avoidance of doubt, it is clarified that the exercise price of the employee stock options issued by the Amalgamated .. ---••.. 
Company to the eligible Transferred Employees and Other Employees, shall be determined on the basis of the .,,

0
•;ii'c.LiAJ1,'>> 

e~is~ing exercise price of Dhani_ Services Limited - Empl~yee~ Stock Option Scheme 2008 and Dhani Services .<....<,;' ~ \ 
L1m1ted - Employees Stock Option Scheme 2009, after takmg 11110 account the Share Exchange Ratio IA. ~ : 

4- r In the event that prior to the Scheme becoming effective, any of the Transferred Employees and / or Other 7~ (: 
Employees, have exercised the employee stock options granted to them under the Dhani Services Limited - 0 1< 
Employees Stock Option Scheme 2008 and Dhani Services Limited -Employees Stock Option Scheme 2009, the _ . 

f :~;:!::~;~;::~~r:~:~l1:~: ~~:~:~:i~::::i~~r;~;:;[;~;;t72;i~;~:s7f ~E~::E;i:::;f ~\~\ 
options granted to Transferred Employees and/ or Other Employees lapse prior to coming into effect of th °0;~>1r, 
Scheme, no further action will be needed to be taken by the Amalgamated Company in relation to such lapsed · '°<-e~ 
employee stock options held by the Transferred Employees and/ or Other Employees. _,....7":-'.::---,--....._ · 

· .,\/IC~ ~ 

~

~Qnse.s</;, 0«.,[B&<.,. . '1>

0
~'ocare<~. 

' . ,;:; '( :O· - ~ -? -c:: ~ ,;;.. '-'-1 '. co z -::: Q (\) 
<fl Q. ...---.... <( --/ 11) 0. ~ ,'o\\Ce c-0 -,, (;' ~ 

9: 'I- "'0% 0 9,;, ,.. 1 U\ -$' ~ ~ * l.OU/ ~ ~ ...... ..:...,....-

0
111 o du c 0 :.:; §' 

~ <-· i (~, "' 2.. 9,;, "'-" ~ '° ,'IJJu1 -I< y 0 Q., ,1 e• c::> 
'% )}, 
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46. CONDITIONALITY OF THE SCHEME 

46.1 The effectiveness of this Scheme or any Part thereof, is conditional upon and subject to the following: 
(a) 

(b) 

(c) 

(d) 

(e) 

(t) 

this _schen1e being approved by the requisite majorities of such classe~ of shareholders and creditors ofth<> 5'/Ek8<" 
Part1c1patmg Companies as may be reqmred under Applicable Laws or as may be directed by the Tribun'l0.v JY 0 \ 

l...::::.; ~ receipt of an 'Observation Letter' or a 'No-objection Letter' from the designated stock exchange onJ.@i IT 
Scheme, as required under Applicable Laws; \!))~ ./. ~ 
this Scheme being approved by the public shareholders of the Amalgamating Company I, Amalgamatin~ 
Company 2 and Amalgamated .<;:ompany I Resulting Company 2 through e-voting in terms of Para 
(A)(IO)(b) of Part I of the SEBI S~heme Circular and the Scheno shall be acted upon only if votes cast by .,· ~'" 
the public shareholders in favour of the proposal are more than the number of votes by the publi '.00 ,/\I <i>, shareholders against it. 

0v ~ ;._::, 
:::J [! the sanction of the Scheme or any Part thereof, by the Tribunal; '=i, C 

the receipt of such other approvals including approvals of any Governmental Authority as may be necessar '$>'11) r ¥ 
under Applicable Laws or under any material contract to make this Scheme or the relevant Part of this _ _,--,~ 
Scheme effective. Further, the Amalgamated Company/ Resulting Company 2 shall undertake requisite ,./;\utio;,::: .. ··. l[t)---.;,., filing, if any, to be undertaken as per the extant laws and regulalions; and l.J....S • "\\ 
the certified copies of the order of the Tribunal sanctioning this Scheme (wholly or partially) being file =. r/) / i 
with the Registrar of Companies by each ~fthe relevant Participating Companies. . ~O: r , ' 

li-s-nd ¥ 

47. EFFECTIVENESS OF THE SCHEME ,,1;98~~ 
;..._'<'0,,c 47.1 Subject to Clause 46 of this Scheme, upon this Scheme becoming operative on the Effective Date, the followi !i1, _j,; ~ 

shall be deemed to have occurred on the Appointed Date and shall become effective and operative in the sequen ':7 )It' f!) 
and in the order mentioned hereunder: ~O 1< 
(i) Amalgamation of Listed Amalgamating Companies into and with Amalgamated Company, dissolution of _,,-p:-

1
-~ / ,0';).t 1 i,q, , Listed Amalgamating Companies and other related matters; 1{0? 'O ~ 

(ii) Amalgamation of Unlisted Amalgamating Companies into and with Amalgamated Company, dissolutio ~ 1 J .,, j 
of Unlisted Amalgamating Companies and otl1er related matters; ~ r 

,0 * (iii) Amalgamation of Amalgamating Company I 7 into and with Amalgamated Company, dissolution of 11<'1 e[pll\ 
Amalgamating Company 17 and other related matters; -----._ 

0 ources ~, 

Resulting Company I and other related matters; · !!' ~ 
~ e 
C ~ Change in Authorised Share Capital of the Amalgamated Company I Resulting Company 2. -% 

(iv) Demerger ?f Real Estate Business Undertaking of Demerged Company and vesting thereof with and into '<'0f <~:. 

,,.,, * 47.2 Each of Part B, Part C, Part-D and Part E are severable and can be made effective independently along with Part 111?1pu\ 
A, Part F and Part G, subject to the compliance with the requisite co_nditions mentioned in Clause 46 and subject ; --;r;-?;\ 

b f f h · . . h h D 'd . ;. '< \C, i,c, to a resolution being passed . y the Boar? o Directors o t e requ1s1te compames to w om t e a oresa1 part 1s ~0'S' <:. 
applicable, provided that Part C, Part D and.Part E of.this Scheme can only be made effective if Part B ofthi /j fr \~ 
Scheme has been made effective. ~ . ~ 

C, 

'% >f: 48. APPLICATIONS '/,lqefpU\ 

48J 

48.2 
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provisions contained in this Scheme. Th~ Participating Companies shall also make all other necessary application$,i(t)' . _ __::~,;~;\ 
before the Competent Authority for sanction ~fthis Scheme. . . 'i y ~ 

Q) 48.3 The Participating Companies shall be entitled, pending the effectiveness of the Scheme, to apply to any appropri .~ 0. authority, if required, under any Applicable Law inter-alia including SEBI Regulations, for such consents an i,; -k 
approvals, as agreed between the Participating Companies, which the Participating Companies may require to 
effect the transactions contemplated under this Scheme, in any case subject to the terms as may be mutually agree~'i:.GHI , between the Participating Companies. , /04:,i~ 

r""' f ".:'.\ 49. MODIFICATIONS/AMENDMENTS TO THE SCHEME \;_ ; 

49.1 The Participating Companies, acting through their respective Boards of Directors and/or Board constitu 0 1,,S'N'<il-c0 
Committees ("Committees") or such oth~r person or persons, as the respecfrye Board of Directors may authorize, _ 
may assent to any modifications or amendments to this Scheme, in any manner including 'for the avoidance 1(6~ E~ 
doubt any Part thereof, which the Tribunal, SEBI and I or any other Govemmental Authorities may deem fit~0?f direct or impose, or which may otherwise be considered necessary or desirable in the absolute discretion of -respective Board of Director; or committees thereof or such other person or persons of the Participating Com pa ·1\1 . g as the respective Board of Directors may authorize, for settling any question or doubt or difficulty that may ari IV ¥ in implementing and/ or carrying out this Scheme. The Participating Companies, acting through their respective 11\3 __ . 
Boards of Directors and/or Committees, be ahd are her~by authorized to take all such steps and do all acts, deeds 
and things as may be necessary, desirable or proper to give effect to this Scheme and to resolve any doubts,,: ·• ·-C:;:;~ 
difficulties or questions, whether by reason of any orders oftl1e Tribunal or of any directive or orders ofSEBI 6f"-~:~,,>-1·"" ~<,~~A any other Governmental Authorities or otherwise howsoever, arising, ·out of, under, or by virtue of this Sch ~w ,n and/ or any matters related to or connected therewith. · ~ O 

~ 49.2 If, at any time, before or after the Effective Date, any provision(s) or Part(s) of this Scheme are found to be, orc11)r -¥­
interpreted to be, invalid or illegal or inconsistent with any Applicable Law(s), or rejected, or unreasonably /_'.(}\\,\tlu.,,,., .. 
delayed, or not sanctioned by the Tribunal or is or becomes unenforceable, under present or future Applicable /<:'~' Law(s), or due to any change in any Applicable Law(s), then it is the intention of the Participating Companies that~--~ J / such Part(s) shall be severable from the remainder of this Scheme and subject to Clause 46.1 other Parts / ~ /Y' 
provisions of this Scheme shall not be affected thereby, unless the deletion of such Part shall cause this Scheme to 00,1/ 'f become materially adverse to any of the Participating Companies in the sole opinion of the Board of Directors of S'nd 
the relevant Participating Companies. In such a case, the Participating Companies, acting through their respective _ ... , H_-. ...,, .... Boards of Directors or Committees or such other person or persons, as the respective Board of Directors may <?-i,-Ol::Li1v~ 
authorize, may at their discretion, either bring about such modification in this Scheme, as is likely to best preser e'-0\~'\ for the relevant Participating Companies, the benefits and obi igations of this Scheme and/ or withdraw the Sche 1 ~ . . . ~ ~ or any Pait thereof, wholly or partially. ~ (!/ 

0 49.3 The Participating Companies, acting through their respective Boards of Directors or Committees or such other * 
person or persons, as the respective Board of Directors may authorize, shall be at the liberty to withdraw this ,,-~~-~ 
Scheme, including for the avoidance of doubt any Part(s) thereof, in any manner, at any time as may be mutually /~0~'" 110 ~ agreed between them prior to the Effective Date. In such a case, each of the Participating Companies shal -JH J _ ! respectively bear their own cost or as may be mutually agreed. In the event any Part(s) or provision(s) of this % JY' c Scheme are withdrawn and the Participating Companies decide to implement the remaining Part(s) or provision(s) "'v<' >1-ofthis Scheme, to the extent of such withdrawn provision(s), this Scheme shall become null and void and no rights } e/pll\ 
or liabilities whatsoever shall accrue to, or incurred by, the relevant Participating Companies, their respective ,,,,.--::-~ 
shareholders and/ or creditors and/ or a.ny other persons with respect to suc_h prnvisio_ns or Part(s) of the Scheme ~0\i0uu, c-,,8 (,\ It is hereby clanfied that notw1thstandmg anything to the contrary contamed m this Scheme, any one of t f'! / "?,~ company shall not be entitled to withdraw the Scheme unilaterally, (a) without the prior written consent oft i§ Y ~-
other company(ies); or (b) unless such withdraw ~c : ance with written agreement entered into betwee t..., 
the Participating Companies, if any. .,J'~'\ 

00
care <'.0,, 90/PU\ * 

~11\ed S0'!-1-c, ,~sura/Jc. w Jo. ,§ .A ,.. ~ ~I 
# \.J • 

0 i@'~ ~ t_, ., * ~ . jv co \ ;:

0
,1,\k'once c-0\, \ 

C ;::::;. ~lpU\ ~ .';S ? l CD CD • ?9; }f- -J -J -< c, o_ . i?!Pu1 -,;:.,.._ 0,/'J ~ § · t--.....:...-* o:>a l,~ ----:-;;:;~~. v--..-'-_,,.. P~ ri,'<:'· l'Jqe1pU\ '.;'-.01 ;/,;,~ 'flOdu~ * ~'°U; * ~ 
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50. EFFECT OF NON-RECEIPT OF APPROVALS I SEVERABILITY 

c:?~'"solu 

! jt 
7;;, 

b, 

* 
I~ 

50.1 

50.2 

0
1/. 

In the event any of the sanctions, consents or approvals referred to in Clause 46 above are not obtained or receiv~ ,J ,, 1 and/ or th~ ~ch~me, or any ~art(s) thereof, has not been sanctioned by the Tri.bunal the Board of Directors of ea8!!:, ~ .,; of the Part1c1patmg Companies, shall, by mutual agreement, determine whether: '(/>-~ 0,; 
~ (a) 

(b) 

this Scheme shall s.tand revoked and cancelled in entirety and shall be of no effect, save and except in -~. respect of any act or deed done prior thereto as is contemplated hereunder or as to any rights and/ or4E,l~ '?-,,,~ 
liabilities which might hav~ arise_n or accrue~ pm:suant thereto and which shall be governed and .7.;;,0·,·,:;~ preserved or worked out as 1s specifically pro~1ded m the Scheme or under Apphcable Laws and in s ik J')v' r event, each Company shall bear and' pay its respective costs, chai·ges and expenses for and in connecti C with the Scheme; or 

u>O ¥, 
i\11113 

such Par.t shall be severable from the remainder of the Scheme and the remainder of the Scheme shall t·io . ~ ~ not be affected thereby, unless the deletion of such Part shall cause the Scheme to become materiall 0° (\, . "' / 
adverse to any Company, in which case each of the Participating Companies, (acting through th Ii: r,J.,...--- -~ respective Boards of Directors or committees or such other person or persons, as the respective Board al=.. Tfi CD Directors may authorize) shall attempt to bring about a modification in the Scheme, as will best prese C QI 0. for the Participating Companies, the benefits and obligations of this Scheme, including but not limited to Y'snd ¥ 
such Part. Provided, however, that no modification to the Scheme shall be made which adversely affects 
the right$ or interests of the creditors, without seeking their approvals. . ,;_oITi;v~ 

For the avoidance of doubt, it is clarified that, notwithstanding the above, the non-receipt of any sanctions, conse or approvals in connection \\'ith: 

,;,._Q:'0(., 
!s: s 
~ :: 
7 /J' (a) 

(b) 

(c) 

(d) 

Part B of the Scheme, shall not affect the effectiveness of Pait C, Part D, Part E and Pait F of the Scheme,;»Q * 
Part C of the Scheme, shall not affec_t the effec.tiveness of Pait B, _Pait D, Pait E and Part F of the Scheme;.· '.0:;:··ii·,~·v;0'\ 
Part D of the Scheme, shall not affect the effectiveness of Part B, Part C, Part E and Part F of the Schemet:1~ 
Part E of the Scheme, shall not affect the effectiveness of Part B, Pait C, Part D and Part F of the Schem· ;!tu§ 

. .ov~ 
-:;:;:--..., 

51. COMPLIANCE WITH LAWS 

51.l 

51.2 

51.3 

This Scheme is presented and drawn up to comply with the provisions/ requirements of sections 230 to 232 an '<' .:; \ other applicable provisions of the Act, for the purpose of (a) Amalgamation of Listed Amalgamating Compani £ 'iii' 0
0 ource_,. <'' 

into and with Amalgamated Company, dissolution of Listed Amalgamating Companies and other related matter ~ a.. (b) AmalgamatiOQ of Unlisted Amalgamating.Companies into and with Am_algamated Company, dissolution o <-',:,q
121 

u * Unlisted Amalgamating Companies and other related matters; (c) Amalgamation of Amalga·mating Company 17 · p \ into and with Amalgamated Company, dissolution of Amalgamating Company 17 and other related matters; and '(\0d1t~ (d) Demerger of Real Estat~ Business Undertaking of Demerged Company and vesting thereof with and int ,$'0\ ;t"1
J' (.. Resulting Company I and other related matters. ;}ff '2.. 

C: -This Scheme has been drawn up to comply with the conditions relating to (a) "amalgamation" with respect to P, .g ~ B, Part C and Part D; and (b) "demerger'' with respect.to Part E of the Sqheme, as defined under sections 2(1B), ~l,>q ¥-. . ~~ 2(19AA) and 2(41A) of the IT Act, respectively. --....;.,:· _:..~ 
The Participating Companies undertake to comply with all Applicable Laws, including all applicable compliances "Go\3 Li11J,;,_ required by the SEBI and the stock exchanges inter-alia including SEBI Scheme Circular and SEBI Regulation¥,'; ,.J _ "b, and all applicable compliances required under the Foreign Exchange Management Act, 1999, if any, includingE )5Y" making the requisite intimations and disclosures to any statutory or regulatory authority and obtaining the requisit~~ ✓ * consent, approval or permission of the Central Government, RBI (if required) or any other statutory or regulatory ~O ,._ · authority, which by Applicable Law may be required for the implementation of this Scheme. .,..---~ . 

,~\ed Se1t;,c, 
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"7%r -+< ~ soiut,0 52, CANCELLATION OF INTER-SE TRANSACTIONS f,i' ,;,u> 

52.1 Upon this Scheme b_ecoming operative o; I~~ Effecti~~ ?•_le and with effedt from the Appointed Date, all ll ? j. advances, trade receivables and other obhgattons or hab1ht1es due, from or by or any guarantees given on be.~"''" ______ _,. '< 
any of the Amalgamating Companies to or for each other or to the Amalgamated Company/ Resulting Compa .. ,.--....;._.-
2 or vice versa, if any, and all contracts, arrangements and transactions, of any nature whatsoever, between any of 
the Amalgamating Companies and the Amalgamated Company/ Resulting Company 2 (other than this Scheme) 
shall stand automatically cancelled and terminated and shall be ofno effect, without any further act, instrument or:~~ 
deed b_eing required from an'. of the Participating Companies and without any approval ~r acknowledgement~0'.§. · 

1 
~~ 

any ~hird party. ~nless required under any Applicable La"'.s, no fu1ther taxes, fees, duties or charges shall.:J, ,J, ~• 
required to be paid by the Amalgamated Company I Resulting Company 2 on account of such cancellation~ _JJr * I termination. ·f,'):;;__ /4"7 

' . ~ 
53. CAPITALANDDIVIDENDS \/Sil&'~ 

53.I Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies to declQJ.") <'% 

53.2 

53.3 

and/ or pay dividends, whether interim and/ or final or issue bonus shares, to their respective shareholders ptt g 
to the Effective Date. \o'~/ / / 

'. . ~ It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling provisions only and 
shall not be deemed to confer any right on any shareholder of the Partici paling Companies to demand or claim any _ ~ 
dividends which, subject to the provisions of the Act, shall be entirely at the discretion of the respective Boards 0:\f'-\ c: l;4i 
Directors of the Participating Companies, and if applicable as per the provisions of the Act, shall also be sub' j _ ~ 
to the approval of the shareholders of the relevant Company or Participating Companies. ::J / 0 

"i, 
Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies to rais ".$>-1/)r "I--
capital or funds whether by way of equity or debt, in any manner whatsoever, at any time prior to the Effectiv 1.1tior, •., 

o\ , /' 

. . . . .{ j, 1 
Date. "'0/ 

:::::,. Q. 54. INDEMNITY c-~ 
O'~snd ¥-

54.1 Amalgamating Companies •and Demerged Company shall indemnify and hold harmless the Amalgamated 
Company I Resulting Company 2 and its directors, officers, representatives, partners, employees, agents and its oE.L/A; 
associated entities (collectively the "Indemnified Persons") for losses, liabilities, costs, charges, expen \" Ir(.., 
(whether or not resulting from third party· elaims), including those paid pr suffered pursuant to any acti t J..,. f 
proceedings, claims and including interests and penalties discharged by the Indemnified Persons which _,/Y iiJ 
devolve on Indemnified Persons on account of the period prior to the effectiveness of the Scheme but would ◊ 
have been payable by such Indemnified Persons otherwise, in the form and manner as may be agreed betwee Q 1( 
Amalgamating Companies and/ or Demerged Company and Amalgamated Company I Resulting Company 2. .-~-;~--:-

0
, ,,>"', nv,;i 55. COSTS 

/ .;, ,::. 
{-~ 2. ,, -All costs, charges, taxes including stamp duty, levies and all other expenses, if any (save as expressly other ·;re /!!. 

•\:, agreed) arising out ofor incurred in connection with implementing of this Scheme and matters incidental there· o 'r 
shall be borne by the Amalgamating Company I and / or Amalgamated Company/ Resulting Company 2. "7 e1pU\ 

55.1 

------****--------------------


