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Annexure 12A 
July 12, 2023 

It is hereby certified that the draft Scheme of Arrangement amongst Dhani Services Limited(" Amalgamating Company 1"), fudiabulls Enterprises Limited ("Amalgamating Company 2"), Savren Medicare Limited ("Amalgamating Company 3"), Auxesia. SoJt Solutions .Limited_ ("Am11lgnm11ting Company_ 4"), Gyausagar Buildtech Limited (" Amalgamating Company 5"),' Pushpanjli'F.insolutions Limited ("Amalgamating Company 6''), DevataTradelink Limited (''Amalgamating Company 7"), Evinos Developers Limited ("Amalgamating Company 8"); Milky Way Buildcon Limited ("Amalgamating Company 9"), Indiabulls Consumer Products Limited ("Amalgamating Company 10''), Indiabulls Infra Resources J;,imited ("Amalgamating Company 11 "), Jwala Technology Systems Private Limited ("Amalgamating Company 12"), Mabon Properties Limited ("Amalgamating Company 13"), YDI Consumer India Limited ("Amalgamating Company 14"), Indiabulls General In~urance:Limited ("Amalgamating Company 15"), lndiabulls Life Insurance Company Li11],itt:d ("Amalgamating Company 16"), Juventus Estate Limited ("Amalgamating Company 171'), India Land Hotels Mumbai Private Limited ("Demerged Company"), Indiabulls Pharmacare Limited ("Resulting Company 1") and Yaari Digital Integrated Services Limited ("Amaigamated Company" / "Resulting Company 2") and their respective shareholders and creditors ("Scheme"), in terms of the provisions of section(s) 230 to 232 and other applicable sections and provisions of the Companies Act, 2013 read together with the rules made thereunder, does not, in any way violate, override or limit the provisions of securities laws or requirements-of the Stock Exchangc(s) and the same is in compliance with the applicable provisions of SEBI (Listing Obligations and ,Disclosure Requirements) Regulations, 2015 as amended ("LOJ;)R Regulations") and SEBT Master · Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as amended from time to time ("SEBI Circular"), including the following: 

Sr. 
No. 
I . 

Reference 

Regulations 17 
to 27 of LODR 

· ··· Re ulations· ·· 

Particulars· Compliance Status · 
Corporate governance Yes, complied. Corporate Governance Report for the·quarter 
requirements ended M~rch _31, 2023 is attached here'."'i~-- .. __ _ 

2 Regulation 11 of Compliance . 
LODR securities laws 
Reou!ations 

· with Yes, complied. The Company and the Scheme does not in any 
way violate, override or limit the provisions of securities li;iws 
or re uirements of the stock exchan°e(s). 

Re uirements ofSEBI Circular · 
(a) Para (I)(A)(2) Submission · of 

Stock 

(b) Para (I)(A)(3) 

(c) Para (I)(A)(4)(a) 

(d) Para (I)(A)(5) 

(e) Para (l)(A)(IO) 

~· 
RamMehar 
Company Secre 

. . . 

documents 
Exch;mges 

to 

Conditions fot schemes 
ofanangement involving 

· unlisted entities 
Submission of Valuation 
R~port 

Auditors 
regarding 
with. 
Standards 

certificate 
compliance 
Accounting 

Provision of apprd'l:al of 
public· shar~ltolders 
throu h e~votin 

Yes, complied. All the· prescribed documents under Part (I) 
(A)(2) (a)-(k) of the SEBI Circular are being submitted, in 
addition to this Compliance Rep01t under Part (J){A)(2)(h) of 
the SEBI Circular. 
Yes, complied. 

Yes, complied. The valuation reports dated June 27, 2023 
issued by Akhil Bhalla, a Registered Valuer (Securities or 
Financial Assets) lBBI Registration No. · 
IBBI/RV/14/2019/11684, are being submitted. Please refer 
Annexures as mentioned-in the cover letter of this a lication. 
Y cs, complied. The certificate dated June 27, 2023 from 
statutory auditors, Sharp & Tannan Associates, Chartered 
Accountants is being submitted. Please refer Annexure as 
mentioned in the cover letter of this a lication. 
Yes, we will comply with this provision. 
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Certified that the transactions/ accounting treatment provided in the draft scheme of arrangement involving Dhani 
Services Limited, Indiabulls-Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar 
Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way 
Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala Technology 
Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited, 
Indiabulls Life Insurance C.ompany Limited, Juventus Estate Limited, India Land Hotels Iylumbai Private Limited, 
Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited are in compliance with all the Accounting 
Standards applicable to a listed ent • · 

or&CE 



5296

COMPLIANCE REPORT ON CORPORATE GOVERNANCE 

1. Name of Listed Entity: Dhani Services Limited 
2. Quarter ending: March 31, 2023 

Annexurel I. Composition of Board of Directors 
Title Name of PANs&DIN Category Initial Date of Date of Tenure* Date of No.of No. of Number of No. of post of Wheth (Mr. the (Chairperson/ Date of Reappoint Cessation Birth Directorship in Independent membershi Chairperson in er the 
/Ms) Director Executive/ Non- Appointme ment listed entities Directorship in ps in Audit' Audit/ directo Executive/ nt including this listed entities Stakeholder Stakeholder r is · independent/ listed entity including this Committee( Committee disqual Nominee) & [in reference to listed entity s) including held in listed ified? 

Regulation 17A] this listed entities 
[in reference to entity including this 
proviso to (Refer listed entity 
Regulation Regulation (Refer 
17A(1)) 26(1) of Regulation 

Listing 26(1) of Listing 

Regulations Regulations) 
,. ,. ,. ) 

Mr. Sameer AFMPG9469E Non-Executive 28/08/2017 - NA NA 03/03/1974 1 (One) Nil Nil Nil No 
Gehlaut & 00060783 -Chairman# 

' 

Mr. Divyesh AFAPD0331A Executive 09/03/2005 - NA NA 13/10/1970 1 (One) Nil 1 (One) Nil No 
Bharatku & 00010933 Director, CEO## 
mar Shah &COO 

Mr. Pinank AHLPS0583N Executive 28/08/2017 NA 01/01/2023 NA 25/08/1979 NA NA NA NA NA 
Jayant & 07859798 Director 
Shah 

Mr. Sandeep BFOPK3031F Non-Executive 07/10/2021 . NA 01/01/2023 NA 09/10/1981 NA NA NA NA NA Narhar & 09343578 Director 
Kadam 

Dr. Narendra AEVPJ8190F Non-Executive 23/08/2020 23/08/2020 NA 31.09 28/05/1953 3 (Three) 3 (Three) 8 (Eight) 3 (Three) No 
Damodar & 02435444 /Independent {months) 
Jadhav Director 

Ms. Swati Jain AGRPJ1947N Non-Executive 11/11/2022 11/11/2022 NA 4.21 07/01/1986 l(One) 1 (One) 3 (Three) 2 (Two) No 
& 09784228 /Independent (months) 

Director 
Mr. Aishwary ADAPK4434D Non-Executive 01/01/2023 01/01/2023 NA 3.00 16/01/1970 2 (two) 2 (two) 3 (Three) l(One) No 

aKatoch /Independent (months) 

~ 
&00557488 Director 

~ 
1:{~i~) 
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Mr. AmitAjit AEOPG1636E Non-Executive 01/01/2023 - NA NA 02/06/1976 l(One) NIL l(One) NIL No Gandhi Director 
& 07606699 

Whether Regular chairperson appointed - Yes 

Whether Chairperson is related to managing director or CEO -No 

:bp AN number of any director would not be displayed on the website of Stock Exchange 
&Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hyphea * to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving on Board of directors of the listed entity in continuity without any cooling off period. # W.e.fMarch 31, 2023, Mr Sameer Gehlaut has moved to the role ofNon-Executive Chairm1111 of the Company. ## W.e.fMarch 31, 2023, Mr. Divyesh B. Shah has been appointed as Chief Executive Officer of the Company. 

II. Composition of Committees 
Nam~ of Committee Whether Regular Name of Committee members . Category (Chairperson/Exe_cutive/ Non- Date of Date of chairperson appointed Execufive/independent/Nominee)s APP■intment Cessation 1. Audit Committee Yes Dr. Narendra Damodar Jadhav ·· Chairman of the Committee 28/08/2020 -(Non-Executive - Independent Director) 

Ms. Swati Jain Member of the Committee 11/11/2022 -. ,. , . (Non-Executive-Independent Director) ,. Mr. Sand~ep Kadam Member of the Committee 27/IC/2022 01/01/2023 
(Non-Executive Director) 

Mr. Amit Ajit Gandhi Member of the Committee 01/01'2023 -(Non-Executive Director) 2. Nomination & Yes Dr. Narendra Damodar Jadhav Chairman of the Committee 28/08/2020 -··Remuneration Committee (Non-Executive - Independent Director) .. 

Ms. Swati Jain Member of the Committee 11/1112022 -
(Non-Executive - Independent Director) 

Mr. Sandeep Kadam Member of the Committee 27 /10"2022 01/01/2023 
(Non-Executive Director) 

Mr. Amit Ajit Oa.'1dhi Membe~ of the Committee 01/01:2023 -(Non-Executive Director) 3. Risk Management Yes Mr. Dh;yesh B. Shah Chairman of the CommJttee" 25/04.'2019 -·committee . -
(Executive Director, CEO & COO) 

Dr. Narendra Damodar Jadhav Member of the CommitteeN\ 27/10,2020 -
(Non-Executive - Independent Director) 

Ms. Swati Jain Member of the Committee 11/11,2022 01/01/2023 
(Non-Executive - Independent Director) 

Mr. Amit Ajit Gandhi Member of the Committee 01/01/.2023 -
(Non-Executive Director) 

Mr. Rajeev Lochan Agrawal ChiefFinancial Officer 25/04/2019 -
Mr. Pankaj Sharma Chief General Manager 25/04/2019 -

4. Stakeholders Relationship Yes Ms. Swati Jain Chairperson of the Committee 1 l/ll/2022 -Committee (Non-Executive - Independent Director) 
Dr. Narendra Damodar Jadhav Member of the Committee 11/11/2022 -
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(Non-Executive - Independent Director) 
Mr. Divyesh B Shah Member of the Committee 11/11/2022 -

(Executive Director, CEO & COO) )Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hypher: /\Mr. Divyesh B.Shah was re- categorized as chariman of Risk Management Committee w.e.f January a, 2023. 
1\/\ Dr. Narendra Damodar Jadhav was re-. categorized as member of Risk Management Committee w.e.f J'anuary I, 2023. 

III. Meetin2 of Board of Directors 
Date(s) of Meeting Date(s) of Meeting Whether Number of Directors No. of Independent Directors Maximum gap between (if any) in the (if any) in the requirement of Total Number of Directors present* attending the meeting* an,' two consecutive (in previous quarter relevant quarter Quorum met* as on date of the meeting (All directors nllll1ber of days) 

including 
Independent 
Director) 11/11/2022 10/02/2023 Yes 6 5 3 90<lays 31/03/2023 

Yes 6 5 3 48 Days 
*to be filled in only for the current quarter meetings 

IV. Meeting of Co_mmittees -,. ,. ,. 
Name of the Committee 

Date(s) of meeting Whether Total Number Number of No. of No. of Date(s) of meeting Maximum gap . · of the committee re.quirement of of Directors in Directors Independent members of-the committee in between any two in the relevant Quorum met the Committee Present* Directors attending the the previous consecutive quarter (details)* as on date of (All attending meeting ( other quarter meetings in number the meeting Directors the than Board of of days* -.. 
including meeting* Directors) 
Independent 
Directors) Audit Committee 10/02/2023 Yes 3 3 2. - 11/11/2022 90 days Nomination & Remuneration 01/01/2023 Yes 3 3 2 - 11/11/2022 50 days Committee 31/03/2023 Yes 3 3 2. - 88 days Risk Management Committee NA NA NA NA NA NA 28/10/2022 NA 

Stakeholders Relationship 10/02/2023 Yes 3 3 2 - NA NA Committee 
* This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional **to be filled in only for the current quarter meetings 
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V. Related Party Transactions 
Subject 

Compliance status (Yes/No/NA) refer note below 
Whether prior approval of audit committee obtained Yes 
Whether shareholder approval obtained for material RPT NA 

Whether details ofRPT entered into pursuant to omnibus Yes approval have been reviewed by Audit Committee 
Note 
1. In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A.. For example, if the Board has-been composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the words "N.A." may be indicated. 2. If status is "No" details ofnon-compliance may be given here. : 

VI. Affirmations 
1. The composition of Board of Directors is in terms ofSEBI (Listing obligations and disclosure requirements)Regulations, 2015. - Yes 2. The composition of the following committees is in terms ofSEBI (Listing obligations and disclosure requirements) Regulations, 2015. a. Audit Committee - Yes · 

b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - Yes· 
d. Risk management committee (applicable to the top 1000 listed entities) - Yes 3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 
5. This report and/or the report submitted in ~-e ree_v v1i~~lus quarter has been placed before Board of Directors. ,~ny comments/observations/advice of Board of Directors may be mentioned here: - Yes, Board noted ~~ there was no comment/observation of Board 

Sd/­
Name & Designation : Ram Mehar 
Company Secretary/ Compliance Officer~a~ir 
Date: April 18, 2023 
Place: Guru2ram 
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AnnexureIJ' I. Disclosure on website in terms of Listing Regulations 
Item Compliance status If Yes provide link to 

(Yes/No/NA) website. If No I NA 
refer note below provide reasons As per regulation 46(2) of tlze LODR: 

a) Details of business Yes httos:/ /www.dhani.com/about us/ 
b) Terms and conditions of appointment of independent directors 

Yes httgs:fLwww.r:lhani.comLservicesla~t;1ointment-lettersl 

Yes httgs:LLwww.dhani.comLservicesLw12-c) Composition of various committees of boar~ of directors 
content/uoloads/2021/04/Board&Committees DSL.odf 

Yes h!!ns://v,'ww.cliani.com/services/v,:J1-content/u12loads/2020/12/code-of-conduct-for-board-d) Code of conduct of board of directors and senior management personnel members-and-:senior-management ·· 1564991994.Qdf 

Yes httgs:LLwww.dhani.comLservicesLw12-e) Details of establishment of vigil mechanism/ Whistle Blower policy 
· /11,,.,in:lrk /?(YJ 1 /or::, 1·.,.,' • nnlir:v rlh:::mi ?O'J1 nrlf 

,. - ,-, .. 
f) Criteria of making payments to non-executi':e directors Yes htms://ww\v.dhani.com/services/\\-:n-content/u12loads/2020/12/ivl-criteria-for-making-gavment-to-non-executive-directors l 564992340.12df 

Yes htt12s:[Lwww.dhani.comLservicesLw12-
g) Policy on dealing with related party transactions contentLur21oadsL2022L 06fDSL Po!ic~ on Related Party Transactions 01042 

··• 022.Qdf. 

Yes htt12s:LLwww.dhani.comLservicesLwp_-h) Policy for determining 'material' subsidiaries contentLu12foadsL2020L12LIVL Policy for Determining Material Subsidiary 1 
598077992.Qdf 

i) Details of familiarization programmes imparted to independent directors 
Yes htt12s:i/v.,ww.dhani.com/services/\\'.}2-Content/u:gloads/2023/O2/DSL-Board-Familiarisation-

nrogrammes-06.08.2021-to-10.02.2023.Qdf . . 
j) Emi:til. address for grievance redressal and other relevant details ... Yes httgs:LLwww.dhani.comLservicesLinvestor-grievance-redressa1L 
k) Contact information ofihe designated officials of the listed entity who are Yes htt12s:LLwww.dhani.com/_services{_investor-grievance-redressal/.. responsible for assisting and handling investor grievances 

I) Financial results Yes htt12s:Llwww.dhani.com/_servicesLinvestors-financial-re12orts{_ 

Yes httgs:Uwww.dhani.com/_servicesbnvestors-financial-regortsLinvestors-m) Shareholding pattern 
corgorate:.aranouncementsl · 

n) Details of agreements entered into with the media companies and/or their NA 
associates 

o) Schedule of analyst or institutional investor meet and presentations made Yes httgs:LLwww.dhani.com/_services{_investors-financial-reQortsLinvestors-by the listed entity to analysts or institutional investors simultaneously with 
corgorate-announcements{_ submission to stock exchange 
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Yes htt12s:LLwww.dhani.comLservicesLinvestors-financial-re12ortsLinvestors-p) New name and the old name of the listed entity 
coq;!orate..,announcementsL 

Yes htt12s://www.dhani.comLservicesLinvestors-financial-regortsLinvestors-q) Advertisements as per regulation 47 (1) 
advertisementsL 

r) Credit rating or revision in credit rating obtained by the entity for all its Yes htt12s://www.dhani.com/investors-financial-re12orts/investors-cor12orate-annou:1cements/ outstanding instruments 
s) Separate audited financial statements of each subsidiary of the listed entity Yes htt12s:LLwww.dhani.comLservices/_investors-financial-re12ortsLinvestors-in respect of a relevant financial year 

balance-sheet/ 
·As per other regulations of the LODR: 
a) Whether company has provided information under separate section on its Yes https://ww\v.dhani.com/ website as per Regulation 46(2) 

Yes https:ljwww,dhani.com/services/wp-.b) Materiality Policy as per Regulation 30. 
contentl uploods/2020£'.12[i'v'I QOlic~ on determination of materialitv 156498"8228.pdf 

c) Dividend Distribution policy as per Regulation 43A (as applicable) Yes https://_www.dhani.com/services/wg-content/ugloads/2020/12/ivl-dividend-distribution-
oolicv 1564992261.odf 

ft is certified that these contents on the website of the listed entity are correct. 

II Annual Affirmations 
· Particulars Regulation Numlier ·Compliance status 

. (Yes/No/NA)refer note below Independent director(s) have been appointed in tenns of specified criteriaof'independence' and/or 16(1)(b) & 25(6) Yes 'eligibility' .. 
Board composition 17(1 ), 17(1A) & 17(18) Yes Meeting of Board of directors 17(2) Yes Quorum of board meeting 17(2A) Yes Review of Compliance Reports 17(3) Yes Plans for orderly succession for appointments 17(4) Yes Code of Conduct . 

17(5) Yes Fees/compensation 17(6) . Yes · Minimum Information 17(7) . Yes Compliance Certificate 17(8) Yes Risk Assessment & Management 17(9) Yes Performance Evaluation of Independent Directors 17(10) Yes 
Composition of Audit Committee 18(1) Yes Meeti ng of Audit Committee 18(2) Yes Composition of nomination & remuneration committee 19(1) & (2) Yes Quorum of Nomination and Remuneration Committee meeting 19(2A) Yes Meeting of Nomination & Remuneration Committee 19(3A) Yes Composition of Stakeholder Relationship Committee 20(1 ), 20(2) and 20(2A) Yes 
Meeting of Stakeholder Relationship Committee 20(3A) Yes 
Composition and role of risk management committee 21(1 ),(2),(3),(4) Yes 
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Meeting ofRiskManagement Committee 21(3A) Yes 
Vigil Mechanism 22 Yes 
Policy for related party Transaction 23(1),(lA),(5),(6),(7) & (8) Yes 
Prior or Omnibus aooroval of Audit Committee for all related nm1v transactions 23(2). (3) Yes Approval for material related party transactions 23(4) NA Disclosure of related party transactions on consolidated basis 23(9) Yes Com}X)sition ofBoard ofDirectors of unlisted material Subsidiary . 24(1) Yes Other Corporate Governance requirements with respect to subsidiary oflisted entity 24(2),(3),(4),(5) & (6) Yes 
Annual Secretarial Compliance Report 24(A) Yes Alternate Director to Independent Director .25(1) Yes Maximum Tenure 25(2) Yes Meeting ofindependent directors "25(3)&(4) Yes F amiliariz.ation of independent directors 25(7) Yes Declaration from Independent Director 25(8)&(9) Yes Directors and Officers insurance ~(10) Yes 
Memberships in Committees 26(1) Yes Affinnation with compliance to code of conduct from members ofBoard of Directors and Senior management 26(3) Yes personnel 
Disclosure of Shareholding by Non-Executive Directors 26(4) Yes 

.. 
Policy with respect to Obligations of directors and senior management 26(2) & 26(5) Yes 

Note 
1 In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A.. For example, if the Board has been composed in iaccordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the words ·•N.A." may be indicated. 

12 If status is "No" details of non-compliance may be-given here. · .. 13 If the Listed Entity would like to provide any other fnformation the same may be indicated here. 

III Affirmations: 
rrhe Listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary of Listed Entity have been complied. Yes 
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ANNEXUREIV 
Format to be submitted twice a year, on a halfyea.rly basis by thellisted entity at the end of every 6 months~offL- -
~If year ending - 31-March-2023 cue rmancial year 

I~ Disclosure of Loans/ guarantees/ comfort letters/ securities. ete icrernou:bclow 

.CA) Any loan or apy other form of ~ebt advanced by the listed entity directly. or indirectly to: 
Entity 

Promoter or any other entity controlled by 
them · 
Promoter Group or any other entity 
controlled by them · 
Directors (including relatives) or any other 
e·ntity controlled by them 
KMPs or any other entity controlled by 

Aggregate amount advanced during six 
months 

NIL 

NIL 

NIL 

NIL 

Balance outstanding at the 
end of six months 

NIL 

NIL 

NIL 

NIL 

(B) 

them 
Any guarantee/- comfort letter (by whatever name called) pro-.ided by the listed entity directly or indirectly, in connection with 
any loan(s) or any other form of debt availed by: Balance outstanding at the 

end of six months (taking into 
account any invocation) 

Entity I Type (guarantee, 
c·omfort letter etc.) 

Promoter or any other entity · 
controlled.by them 
Promoter Group or any other entity 
controlled by them 
Directors (including relatives) or any 
other entity controlled by them 
K.MPs or· any other entity controlled 

by them 

N.A. 

N.A. 

N.A. 

N.A. 

Aggregate amount of 
issuance.during six 
months 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 
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(C} 
Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any other form of debt availed 
by: 

Entity 

Promoter ·or any other entity 
controlled bv them 
Promoter Group or any other entjty 
controlled bv them . 
Directors (including relatives) or any 
other entitv controlled bv them 
KMPs or any other entity·controlled 
bvthem ,.. · 

Type of security ( cash, 
shares etc.) 

N.A. 

N.A. 

N.A. 

N.A. 

Aggregate value of 
security provided 
durine six months 

NIL 

NIL 

--NIL' 

NIL 

Balance outstanding at the 
end of six months 

NIL 

NIL 

NIL 

NIL 

II.· Affirmations: 

All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or securities in connection· with any loan(s) (or other 
form of _debt) given d!t'ectly_ or i~irectl~ by the listed ~ntity to ~romoter(s), p~o.moter group, _d~ector(s) (including their relatives), key 
managenal personnel (mcludmg th4/ir relatives) or any entity controlled by them are m the economic interest of the company. 

" 

Name & Designation: Rajeev Lochan Agrawal, CFO 
Dhani Services Limited 

Not 
e These disclosures shall exclude any loan (or other form of debt), guarantee I comfort letter (by whatever name calle, 

provided in connection with any loan or any other form of 4ebt: 
J. a) by a government company to/ for the Government or government company · 

b) by the listed entity to/for its subsidiary [and joint-venture company] whose accounts are consolidated with the listed entity. 
c) by a-banking company ·or an insurance pompany; and · · 
d) by the listed entity to its. employees or directors as a part of the service conditions 

· If the Listed Entity would like to provide any other information, the same may be indicated as Para D in the .above table. 
2. 



Date: July 12, 2023 Annexure 12B 

It is hereby certified that the draft Scheme of An-angement amongst Dhani Services Limited ("Amalgamating Company
1"), Indiabulls Enterprises Limited ("Amalgamating Company 2"), Savren Medicare Limited ("Amalgamating
Company 3"), Auxesia Soft Solutions Limited ("Amalgamating Company 4"), Gyansagar Buildtech Limited
("Amalgamating Company 5"), Pushpanjli Finsolutions Limited ("Amalgamating Company 6"), Devata Tradelink
Limited ("Amalgamating Company 7"), !�vinos Developers Limited ("Amalgamating Company 8"), Milky Way
Buildcon Limited ("Amalgamating Company 9"), Indiabulls Consumer Products Limited ("Amalgamating Company
10"), Indiabulls Infra Resources Limited ("Amalgamating Company 11"), Jwala Technology Systems Private Limited
("Amalgamating Company 12"), Mabon Properties Limited ("Amalgamating Company 13"), YD! Consumer India
Limited ("Amalgamating Company 14"), Indiabulls General Insurance Limited ("Amalgamating Company 15"),
Indiabulls Life Insurance Compan::- Limited ("Amalgamating Company 16"), )uventus Estate Limited
("Amalgamating Company 17"). India Land Hotels Mumbai Private Limited ("Demerged Company"), Indiabulls
Pharmacare Limited ("Resulting Company l ") and Yaari Digital Integrated Services Limited (" Amalgamated
Company" / "Resulting Company 2") and their respective shareholders and creditors ("Scheme"), in terms of the
provisions of section(s) 230 to 232 and other applicable sections and provisions of the Companies Act, 2013 read together
with the rules made thereunder, does not, in any way violate, override or limit the provisions of securities laws or
requirements of the Stock Exchangc(s) and the same is in compliance with the applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("LODR Regulations") and SEBI Master
Circular No. SEBI/HO/CFD/POD-2 J > CIR/2023'93 dated June 20, 2023 as amended from time to time ("SEBI
Circular"), including the fol lowing: 

Sr. 
No. 

Reference Particulars Compliance Status 

Regulations 17 to Corporate 27 of LODR rcquircmcn1s 
governance Yes, complied. Corporate Governance Report for the quarter endedMarch 3 1,2023 is attached as Annexure A. 

,__ _ _,__R_cg!)l at ions _______ _
2 Regulation 11 or LODR C'omplianc,: ,1 ith securitiesla\\'s 

Re ulations I-----'--�---'--'--'-----'·-------
Re uircmcnts of SEBI Circular
(a) Pai�'t��1bmissio11 of documents to

1 

Stock Exchanges 

(b)

(c) 

(d)

---·�- -------·--------Para (l)(A)(3) 

Para (l)(A)(4)(a)

Para (IJ(A)(S)

Condition, l',1r schemes orarrangement unlisted entities 
SubmissionReport 

- · ·-----�-----Auditors 

of
involving 
Valuation

ccrti ficateregarding compliance withAccounting Standards 
>----+--------+---

Yes. complied. The Company and the Scheme does not in any wayviolate. override or limit the provisions of securities laws orre uirements of the stock exchan e(s . 
Yes, complied. All the prescribed documents under Part (I) (A)(2) (a)­(k) of the SEBI Circular are being submitted, in addition to thisCompliance Report under Part (l)(A)(2)(h) of the SEBI Circular. 

Y cs, complied.

Yes, complied. The valuation reports dated June 27, 2023 issued byAkhil Bhalla, a Registered Valuer (Securities or Financial Assets) !BBiRegistration No. - IBBI/RV/14/2019/11684, are being submitted.
Please refer Annexures as mentioned in the cover letter of thisa lication. 
Yes, complied. The certificate dated June 27, 2023 from statutoryauditors, Agarwal Prakash & Co, Chartered Accountants is being
submitted. Please refer Annexure as mentioned in the cover letter of thisa lication .. 

(e) Para (l)(A)( I 0) Provision ol' approval of Yes. we will comply with this provision.public shareholders through 
�-�

-::,-;::.-=::--=-.·:;_;:---- _c-voting 

_f 
ingh wal

ctor 
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Certified that the transactions/ accounting treatment provided in the draft scheme of arrangement involving Dhani 
Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar 
Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way 
Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala Technology 
Systems Private Limited, Mabon Properties Limited. YD! Consumer India Limited, Indiabulls General Insurance Limited, 
Indiabulls Life Insurance Company Limited. Juventus Estate Limited, India Land Hotels Mumbai Private Limited, 
Indiabulls Phannaeare Limited and Yaari Digital Integrated Services Limited are in compliance with all the Accounting 
Standards applicable to a listed entity. 

\ 
it 'l 

<, 0 . ~ 

Vijay 
Who! -
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COMPLIANCE REPORT ON CORPORATE GOVERNANCE 

1. Name of Listed Entity: INDIABULLS ENTERPRISES LIMITED 
2. as on Date: 31/03/2023 

Annexure I 
I. Com position of Board of Directors 
Titl Name of PANs& Category Initial Date of Date of Tenure* Date of No. of No. of Number of No. of post of 
e the DIN (Chairperso Date of Reappoint Cessation Birth Directors hi Independent memberships Chairperson in 
(Mr Director n/ Appointm ment pin listed Directorship in in Audit/ Audit/ 

Executive/ ent entities listed entities Stakeholder Stakeholder 
/Ms) Non- including including this Committee(s) Committee held 

Executive/ this listed listed entity including this in listed entities 
independent entity listed entity including this 
/ Nominee) [in reference to listed entity & 

proviso to (Refer 
[in _Regulation (Refer Regulation 
reference to 17A(l)) Regulation 26(1) of Listing 
Regulation 26(1) of Listing Regulations) 
17A Regulations) 

Mr. Vijay ACWPA183 Executive 20/10/2022 - - NA 08/05/1970 (One) NA l(One) NA 
Kumar 7D& Director I 

Agrawal 08329352 
Ms. Sargam ATZPK2271 Non- 29/08/2022 - NA NA 15/10/1978 1 (One) NA 1 (One) NA 

Kataria M& Executive 
07133394 Director 

Mr. Gurinder AOFPS1834 Non- 29/08/2022 - NA 7.03 08/02/1949 2 (Two) 2 (Two)· Nil Nil 
Singh M& Executive - (Months) 

08183046 Independent 
Director 

Mr. Prem AHJPM9368 Non- 29/08/2022 - NA 7.03 I 0/10/1955 2 (Two) 2 (Two) 4 (Four) 2 (Two) 
Prakash F& Executive - (Months) 
Mirdha 01352748 Independent 

Director 
Mr. Shamsher AAEPA5664 Non- 29/08/2022 - NA 1.03 28/12/1948 1( One) 1( One) 1 (One) 1 (One) 

Singh N& Executive- (Months) 
Ahlawat 00017480 Independent 

Director 
Ms. Supriya CQGPB762 Non- 29/08/2022 - NA. 7.03 28/08/198 3 (Three) 3 (Three) 2 (Two) Nil 

Bhatnag 2D& Executive- (Months) 9 

~ 
ar 08731453 Independent 

Director I 
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Whether Regular chairperson appointed YES 

Whether Chairperson is related to managing director or CEO - NA 

$PAN number of any director would not be displayed on the website of Stock Exchange 
&category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hyphen 
* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving 0:1 Board of directors of the listed ent:ty in continuity without any 
cooling off period. 

II. Composition of Committees 
Name of Committee Whether Name of Committee Category (Chairperson/Executive/ Non-Executive/ Date of Date of Cessation 

Regular members independent/ Nominee)5 Appointment 
chairperson 
appointed 

1. Audit Committee Yes Mr. Shamsher Singh Ahlawat Chairperson Jfthe Committee (Non-Executive- 09/09/2022 
Independent Director) 

Mr. Prem Prakash Mirdha Member of the Committee (Non-Executive - Independent 09/09/2022 
Director) 

Ms. Sargam Kataria Member of the Committee (Non-Executive - Director) 09/09/2022 
2. Nomination & Yes Mr. Prem Prakash Mirdha Chairperson :)fthe Committee (Non-Executive- 09/09/2022 

Remuneration Committee Independent iDirector) 
Mr. Shamsher Singh Ahlawat Member of tine Committee (Non-Executive- 09/09/2022 

Independent Director) 
Ms. Sargam Kataria Member of the Committee (Non-Executive - Director) 09/09/2022 

3. Stakeholders Relationship Yes Mr. Prem Prakash Mirclha Chairperson of the Committee (Non-Ex~cutive- 09/09/2022 
Committee Independent Director) 

Mr. Viiav Kumar Agrawal Member oftlte Committee (Executive Director) 20/10/2022 
Ms. Supriya Bhatnagar Member oftlte Committee (Non-Executve - 09/09/2022 

Independent Director) 
scategory of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hyphen 

III. Meetin2: of Board of Directors 
Date(s) of Meeting (if any) in the I Date(s) of Meeting (if any) 
previous quarter in the relevant quarter 

Whether requirement I Number of Number of Maximum gap between any 
of Quorum met* Directors Independent two consecutive (in number 

resent* directors resent* ofda s 
2011012022 I 28-01-2023 Yes 6 4 99 
08/12/2022 I 17-03-2023 Yes 4 2 47 

*to be filled in only for the current quarter meetings 
IV. Meeting of Committees 
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Date(s) of meeting Whether Total Number Number of No. of No. of Date(s) of meeting Maximum Name of the Committee of the committee requirement of of Directors in Directors Present* Independent members of the committee in gap 
in the relevant Quorum met the Committee (All Directors Directors attending the the previous between 
quarter (details)* :as on date of including attending meeting (other quarter ariy two 

the meeting Independent the than Board of consecutive 
Director) meeting* Directors) meetings in 

number of 
days* 

Audit Committee 28/01/2023 Yes .3 3 2 0 08/12/2022 -50 
Nomination & Remuneration 17/03/2023 Yes J 3 2 0 - -
Committee 
Stakeholders Relationship 28/01/2023 Yes 3 3 2 0 - -
Committee 

* This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional 
**to be filled in only for the current quarter meetings 

V. Related Party Transactions 
Subiect Compliance status (Yes/No/NA) refer note below 
Whether prior approval of audit committee obtained N.A. 
Whether shareholder approval obtained for material RPT N.A. 
Whether details of RPT entered into pursuant to omnibus N.A. 
approval have been reviewed by Audit Committee 
Note 
I. In the column '"Co.mpliance Status", compliance or non-compliance may be indicated by Yes/No/N.A .. For example, if the Board has been composed in accordance with 

the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the words "N.A." may be indicated. 
2. If status is "No" details of non-compliance mav be given here. 

VI. Affirmations 
I. The composition of Board of Directors is in terms ofSEBI {Listing obligations and·disclosure requirements) Regulations, 2015. - Yes 
2. The composition of the following committees is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. 

a. Audit Committee - Yes 
b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - Yes 
d. Risk management committee (applicable to the top 1000 listed entities) - NA 

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEB.I (Listing obligations and disclosure requirements) 
Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligc:itions and disclosure 
requirements) Regulations, 2015. - NA (Since Not Listed Till the date of Meeting) · 

5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors. Any comments/observations/advice ofBo4~~~-ay 
be mentioned here: - NA (Since Not Listed Till the date of Meetinl!) /,<::-~ ~ 
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Name & Designation: Akhilendra Bahadur Singh 
Company Secretary/ Compliance Officer/ Managing Direeter I CEO 

Annexure II 
I. Disclosure on website in terms of Listing Regulations 
Item Compliance If Yes provide link to 

status website. If No I NA 
(Yes/No/NA) provide reasons 

refer note 
below 

As per regulation 46(2) _of the LODR: 

a) Details of business Yes httos://www.indiabullsenternrises.com/about 
b) Terms and conditions of appointment of independent directors Yes httos://www.indiabullsenterorises.com/files/1665576424.odf 
c) Composition of various committees of board of directors Yes httos:/ /www.indiabullsen~mrises.com/files/ 166996 7770 .ndf 
d) Code of conduct of board of directors and senior management personnel Yes httns://www.indiabullsentemrises.com/files/ I 66 563 8325. odf 
e) Details of establishment of vigil mechanism/ Whistle Blower policy Yes httns://www.indiabullsemernrises.com/files/l665638566.odf 
f) Criteria of making payments to non-executive directors Yes httos://www.indiabullsenternrises.com/files/l 665638763.ndf 
g) Policy on dealing with related party transactions Yes httos://www.indiabullsenternrises.com/files/ 1665639015.odf 
h) Policy for determining 'material' subsidiaries Yes httns://-.,vww.indiabullsem:ernrises.com/files/1665639340.odf 
i) Details of familiarization programmes imparted to independent directors Yes httos://www.indiabullsem:erorises.com/files/l 665639483.ndf 
i) Email address for grievance redressal and other relevant details Yes httos://www.indiabullsenterorises.com/helndesk 
k) Contact information of the designated officials of the listed entity who are Yes h tti;:1s://www.indiabullsentemrises.com/helpdesk 
responsible for assisting and handling investor grievances 
1) Financial results Yes httos:/lwww.indiabullsenterorises.com/files/ 16 7 5143505.ndf 
m) Shareholding pattern Yes httos://www.indiabullsenternrises.com/files/1676870154.odf 
n) Details of agreements entered into with the media companies and/or their associates NA 
o) Schedule of analyst or institutional investor meet and presentations made by the NA 
listed entity to analysts or institutional investors simultaneously with submission to 
stock exchange 
p) New name and the old name of the listed entity NA 
q) Advertisements as per regulation 4 7 (I) Yes httos://www.indiabullsenternrises.com/financial 
r) Credit rating or revision in credit rating obtained by the entity for all its outstanding NA 
instruments 
s) Separate audited financial statements of each subsidiary of the listed entity in respect NA 
of a relevant financial year 

As per other regulations of the LODR: -
a) Whether company has provided information under separate section on its website as Yes httns://www.indiabu1lsentemrises.com/ ~~,at) u II.~" 

§ •• '"'. "-

( 
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per Regulation 46(2) 
b) Materiality Policy as per Regulation 30 
c) Dividend Distribution policy as per Regulation 43A (as applicable) 

It is certified that these contents on the website of the listed entity are correct. 

II Annual Affirmations 
Particulars 

Independent director(s) have been appointed in terms of :,-pecified criteria of 
'independence' and/or 'eligibility' 

Board composition 
Meeting_ of Board of directors 
Quorum ofboard meeting 
Review of Compliance Reports 
Plans for orderly succes.5ion for appointments 

Code of Conduct 
Fees/compensation 
Minimum Information 
Comp_liance Certificate 
Risk Assessment & Management 
Perfonnance Evaluation of Independent Directors 
Recommendation ofboard 
Maximum number of directorship 
Composition of Audit Committee 
Meeting of Audit Committee 
Co~ of nomination & remuneration committee 
Quonnn ofNomination and Remuneration Committee meeting 
Meeting ofNomination & Remuneration Committee 
Composition of Stakeholder Relationship Committee 

Meeting of Stakeholder Relationship Committee 

Composition and role of risk management committee 

Meeting of Risk Management Committee 

Vi_&I Mechanism 
Policy for rela.!ed p_arty Transaction 
Prior or Omnibus approval of Audit Committee for all related party 
transactions 

Approval for material related party transactions 

Yes 
Yes 

Regulation Number 

16(l)(b) & 25(6) 

17(1), 17(1A) & 17(1B) 
17(2) 

l7(2A) 

17{3) 
17(4) 

17(5) 

17(6) 

17(7) 

17(8) 

17(9) 
17(10) 

17( 11) 

17A 

18(1) 

18(2} 
19(1)&(2) 
19(2A) 

19(3A) 
20(1), 20(2) & 20(2A) 

20(3A) 

21 (1 ),(2),(3 ),( 4) 

21(3A) 

22 

23{!)_,_l(A),(5),(6},(7) & (8) 
23(2), (3) 

23(4) 

httDs:iiwww.indiabullsentemrises.com/files/1665640396.ndf 
httos:/ /v.,,,vw. indiabul lsentemrises.com/files/ l 665640622. ndf 

Compliance status 
(Ye517Vo/NA)refer note belbw 

!Yes 

!Yes 
!Yes 
!Yes 
IYes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 
IYes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 
!Yes 

!Yes 

!Yes 

!Yes 

!Yes 
!Yes 
!Yes 

INA 
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Disclosure of related party transactions on consolidated basis 

Composition of Board of Directors of unlisted material Subsidiary 

Other Corporate Governance requirements with respect to subsidiary of listed 
entity 

Annual Secretarial Compliance Report 
Alternate Director to Ind dent Director 
Maximum Tenure 
Meeting of independent directors 
Familiarization of independent directors 
Declaration from Independent Director 
Directors and Officers insurance 
Memberships in Committees 
Affirmation with compliance to code of conduct from members of Board of Directo 
and Senior management personnel 

Disclosure of Shareholding by Non- Executive Directors 

Policy with respect to Obligations of directors and senior management 

ote 

23(9) 

i 24(1) es 
I 

24(2),(3),(4),(5) & (6) es 

24(A) es 
25 l es 
25 (2) es 
25(3) & (4) es 
25(7) es 
25(8)&(9) es 
25(10) es 
26(1) es 
26(3) es 

26(4) es 

26(2) & 26(5) es 

1 In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been composed in accordance with the requirements o 
isting Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the words "N.A." may be indicated. 
If status is "No" details of non-compliance may be given here. 
If the Listed Entity would like to provide any other information the same may be indicated here. 

II Affirmations: 
he Listed Entity has approved Material Subsidiary Policy and the Corporate: Governance requirements with respect to subsidiary of Listed Entity have been complied. Yes 

7 

Date: April 21, 2023 
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Date: July 12, 2023 Annexure 12C

It is hereby certified that the draft Scheme of Arrangement amongst Dhani Services Limited ("Amalgamating 
Company 1"), Indiabulls Enterprises Limited ("Amalgamating Company 2"), .. Savren Medicare Limited 
("Amalgamating Company 3"), Auxesia Soft Solutions Limited ("Amalgamating Company 4"), Gyansagar 
Buildtech Limited ("Amalgamating Company 5"), Pushpanjli Finsolutions Limited ("Amalgamating Company 6"), 
l)evata Tradelink Limited ("Amalgamating Company 7"), Evinos Developers Limited ("Amalgamating Company 
8"), Millcy Way Buildcon Limited ("Amalgamating Company 9"), Indiabul!s Consumer Products Limited 
("Amalgamating Company 10"), Indiabulls Infra Resources Limited ("Amalgamating Company 11"), Jwala 
Technology Systems Private Limited ("Amalgamating Company 12"), Mabon Properties Limited ("Amalgamating 
Company 13"), YDI Consumer India Limited ("Amalgamating Company 14"), Indiabulls General Insurance Limited 
("Amalgamating Company 15"), Indiabulls Life Insurance Company Limited ("Amalgamating Company 16"), 
Juventus Estate Limited ("Amalgamating Company 17"), India Land Hotels Mumbai Private Limited ("Dernerged 
Company"), Jncliabulls Pharmacare Limited ("Resulting Company 1") and Yaari Digital Integrated Services Limited 
("Amalgamated Company" / "Resulting Company 2") and their respective shareholders and creditors ("Scheme"), 
in terms of the provisions of section(s) 230 to 232 and other applicable sections and provisions of the Companies Act, 
2013 read together with the rules made thereunder, does not, in any way violate, override or limit the provisions of 
securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the applicable provisions 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("LODR Regulations") 
and SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as amended from time to 
time ("SEBI Circular"), including the following: 

-
Sr. Reference Particulars No. 
1 Regulations 17 to Corporate governance 

27 of LODR requirements 
Reeulations 

2 Regulation 11 of Compliance with securities 
LODR laws 
Regulations 

Reauirements of SEBI Circular 
(a) . Para {I)(A)(2) 

(b) Para (I)(A)(3) 

(c) Para (l)(A)(4)(a) 

(d) Para (I)(A)(S) 

(e) Para (I)(A)(l 0) 

&� 
Lalit Sharma 
Company Secretary 

Submission of doi:uments. 
to Stock Exchanges 

Conditions for schemes of 
arrangement involving 
unlisted entities 
Submission of Valuation 
Report 

Auditors certificate 
regarding compliance with 
Accounting Standards 

Provision of approval of 
public shareholders through 
e-voting - � -

a se\ '"•S ('� 

lg 
'g_ 

D$ 

� * 
7401xe-e}-
-

Compliance Status 

Yes, complied, Corporate Governance Report for the quarter ended 
March 31,2023 is attached as Annexure A 

Yes, complied. The Company and the Scheme does not in any way 
violate, override or limit the provisions of securities laws o r  
requirements of  the stock exchange(s). 

· Yes;- complied, All the prescribed documents under Part (1) (A)(2)
(a)-(k) of the SEBI Circular are being submitted, in addition to this
Compliance Report under Part (l)(A)(2)(h) of the SEBI Circular.

Yes, complied, 

Yes, complied, The valuation reports dated June 27, 2023 issued by 
Akhil Bhalla, a Registered Valuer (Securities or Financial Assets) 
IBBI Registration No. - IBBI/RV/l 4/2019/11684, are being submitted. 
Please refer Annexures as mentioned in the cover letter of this 
application. 
Yes, complied. The certificate dated June 27, 2023 from statutory 
auditors, Agarwal Prakash & Co, Charter�d Accountants is being 
submitted. Please refer Annexure as mentioned in the cover letter of 
this aoolication .. 
Yes, we will comply with this provision. 

� 
Kubeir Khera 
Executive Director & CEO 

5313
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Certified that the transactions/ accounting treatment provided in the draft scheme of arrangement involving Dhani 
Services Limited, lndiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar 
Buildtech Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Developers Limited, Milky Way 
Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala Technology 
Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance 
Limited, Indiabulls Life Insurance Company Limited, Juventus Estate Limited, India Land Hotels Mumbai Private 
Limited, Indiabulls Pharmacare Limited and Yaari Digital Integrated Services Limited are in compliance with all the 
Accounting Standards applicable to a listed entity. 

~ 
Akhil Malhotra Kubeir Khera 
Chief Financial Officer Executive Director & CEO 
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COMPLIANCE REPORT ON CORPORATE GOVERNANCE 

L Name of Listed Entity: Y AARl DIGITAL INTEGRATED SERVICES LIMITED 
2. Quarter ending: March 3 1, 2023 

I. Composition of Board of Directors 
Title Name of the PAN5 &DIN Category Initial Date Date of 
(Mr. Director (Chairperson/ of Reappointm 
/Ms) Executive/ Appointme ent 

Non-Executive/ nt 
independent/ 
Nominee) & 

Mr. Kubeir Kbera ASAPK7292E & Executive 01/01/2021 -
03498226 Director & CEO 

Mr. Praveen ABHPT2749P & Non-Executive 28/03/2019 28/03/2022 
Kumar 02167497 -Independent 
Tripathi Director 

Mr. Prem Prakash AHJPM9368F & Non-Executive 23/06/2022 23,09/2022 
Mirdha 01352748 -Independent 

Director 

Ms. Supriya CQGP1?7622D Non-Executive 08/04/2022 05,091w72 
Bhatnagar & -Independent (ceased on 

08731453 Director 07/07/2022) 

Mr. Gurinder AO FPS 1834M & Non-Executive 05/09/2022 -
Singh 08183046 -Independent 

Director 

Mr. Aishwarya ADAPK4434D Non-Executive 05/09/2022 -
Katoch & 00557488 -Independent 

Director 

Whether Regular chairperson appointed No • 

Whether Chairperson is related to Managing Director or CEO - NA 

Date of Tenure* 
Cessation 

NA NA 

NA 48.4 
months 

NA 9.8 
months 

NA 6.26 
months 

NA 6.26 
months 

NA 6.26 
months 

Annexure I 

Date of No. of No.of Number of No. of post of 
Birth Directorship Independent memberships Chairperson 

in listed Directorship in Audit/ in Audit/ 
entities in listed Stakeholder Stakeholder 
including entities Committee Committee 
this listed including this (s)including held in listed 
entity listed entity this listed entities 

entity (Refer including this 
[in reference Regulation listed entity 

[in reference to proviso to 26(1) of (Refer 
to Regulation Regulation Listing Regulation 
17A(l)] 17A(t)) Regulations) 26(1) of 

Listing 
Regulations) 

07/09/1982 I (One) Nil I (One) Nil 

15/12/1952 4 (Four) 4 (Four) 7 (seven) 2 (Two) 

10/10/1955 2 (Two) 2 (Two) 4 (Four) 2 (Two) 

28/08/1989 3 (Thi:ee) 3 (Three) 2 (Two) Nil 

08/02/1949 2 (Two) 2 (Two) Nil Nil 

I 6/01/1970 2 (Two) 2 (Two) 3 (Three) I (One) 

-
/4r:::. '5irv1c19~ 

>~·/. 

- IU \1\ 
~~, 

* . -
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)p AN number of any director would not be displayed on the website of Stock Exchange 
&Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hyphen 
* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving on Board of directors of the listed entity in continuity without any cooling off period. 

II. Composition of Committees 
Name of Committee Whether Regular Name of Committee members Category (Chairperson/Executive/ Non-Executive, Date of Date of Cessation 

chairperson independent/ Nominee)5 Appointment 
aooointed 

1. Audit Committee Yes Mr. Aishwarya Katoch Chairperson of the Committee (Non-Executive - 27/09/2022 
Independent Director) 

Mr. Prem Prakash Mirdha Member of the Committee (Non-Executive 23/06/2022 
Independent Director) 

Ms. Supriya Bhatnagar Member of the Committee (Non-Executive - 12/10/2022 
Independent Director) 

2. Nomination & Remuneration Yes Mr. Aishwarya Katoch Chairperson of the Committee (Non-Executive 27/09/2022 
Committee Independent Director) 

Mr. Prem Prakash Mirdha Member of the Committee (Non-Executive -- 23/06/2022 
Independent Director) 

Ms. Supriya Bhatnagar Member of the Committee (Non-Executive -- 27/09/2022 
Independent Director) 

3. Risk Management Committee Yes Mr. Kubeir Khera Chairperson of the Committee (CEO & Executive 08/04/2022 
Director) 

Mr. Prem Prakash Mirdha Member of the Committee (Non-Executive 11/07/2022 
Independent Director) 

Mr. Praveen Kumar Tripathi Member of the Committee (Non-Executive 23/04/2019 
Independent Director) 

Ms. Supriya Bhatnagar Member of the Committee (Non-Executive - 27/09/2022 
Independent Director) 

Mr. Akhil Malhotra Member 27/09/2022 

,,,,,riff" _.,..,.J n·"""'-
4. Stakeholders Relationship Yes Mr. Prem Prakash Mirdha Chairman of the Committee (Non-Executive 11/07/2022 /4~~ Committee Independent Director) -....; (\ ~n 

Mr. Kubeir Khera Member of the Committee (Executive Director) 08/04/2022 ~ ~-- )il 
Mr. Aishwarya Katoch Member of the Committee (Non-Executive 27/09/2022 "<1~_/~t/ Independent Director) :J:.✓/ 

'Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories separating them with hyphen 

III. Meeting of Board of Directors 
Date(s) of Meeting Date(s) d Meeting Whether Number of Directors No. of Independent Directors Maximum gap between 
(if any) in the (if any) in the requirement of Total Number of Di"rectors present* attending the meeting* any two consecutive (in 
previous quarter relevant quarter Quorum met* as on date of the meeting (All directors number of days) 

including 
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Independent 
Director) 

11/11/2022 27/01 12023 Yes 6 6 5 76 

*to be filled in only for the cunent quarter meetings 

IV. Meeting of Committees 

Date(s) of meeting Whether Total Number Number of No. of No. of Date(s) of meeting Maximum gap 
Name of the Committee of the committee requirement of of Directors in Directors Present* Independent members of the committee in between any two 

in the relevant Quorum met the Committee (All Directors Directors attending the the previous consecutive 
quarter (details)* as on date of including attending meeting (other quarter meetings in number 

the meeting Independent the than Board of of days* 
Director) meeting* Directors) 

Audit Committee 27/01/2023 Yes 3 3 3 0 11/11/2022 76 

Nomination & Remuneration - - - - - - -
Committee 
Stakeholders Relationship 27/01/2023 Yes 3 3 2 0 11/11/2022 -
Committee 
Risk Management Committee 27/01/2023 Yes 4 4 3 I 11/11/2022 -

* This information has to be mandat:Jrily be given for audit committee, for rest of the committees giving this information is optional 
**to be filled in only for the current quarter meetings 

V. Related Party Transactions 
Subject Compliance status (Yes/No/NA) refer note below 
Whether prior approval of audit corrmittee obtained Yes 
Whether shareholder approval obtained for material RPT N.A. 
Whether details ofRPT entered into pursuant to omnibus Yes 
approval have been reviewed by !\udit Committee 
Note 
I. In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been composed in accordance with the requirements of Listinf 

Regulations, "Yes" may be irdicated. Similarly, in case the Listed Entity has no related party transactions, the words "N.A." may be indicated. 
2. If status is "No" details of nor:-ccmpliance may be given here. ----·-
VI. Affirmations /,'61 \ntt',£;/ra;>, 

"'· ~ _,.,, ~- ,. 

( 
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1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 
2. The composition of the following committees is in terms ofSEBI (Listing obligations and disclosure requirements) Regulations, 2015. 

a. Audit Committee - Yes 
b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - Yes 
d. Risk management committee (applicable to the top 1000 listed entities) - Yes 

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 
5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any comments/observations/advice of Board of Directors may be mentioned here: - Yes, Boarc 

noted the Report and there was no comment/observation of Board 

Name & Designation : Lalit Sharma 
Company Secretary / Compliance Officer / Managing Director / CEO 

Date: April 201 2023 
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Annexurell 

I. Disclosure on website in terms ofListinl! Re!!ulations 
Item Compliance status If Yes provide link to website. If No I NA provide reasons 

(Yes/No/NA)refer 
note below 

As oer rertulation 46(2) of the LODR 

Details of business 
Yes httos://www.vaari.com/ 

Yes nttos://www.vaari.com/aoi/static/Investors/1676888282 l 75TERMS CONDITIO 
Terms and conditions of appointment of independent directors NSOF APPOINTMENTOFINDEPENDENTDIRECTORS.ndf 

Composition ofvariou:; ccmmittees of board of directors 
Yes nttos://www.vaari.com/aoi/static/Investors/l 67688884190 I Yaari BoardandCom 

mittees 12102022.ndf 

Code of conduct of board of directors and senior management personnel 
Yes nttns://www.vaari.com/ani/static/Investors/l 671601285441 Code of Conduct & 

Ethics for Board Members and Senior Mana2ement.odf 
Yes n ttns:/ /www.vaari.com/ ani/ static/Investors/ 167 68 89085282 Wh istleB lowerPo l icv. 

Details of establishment of vigil mechanism/ Whistle Blower policy ru!f 

Criteria of making pay:nents to non-executive directors Yes nttos://www.vaari.com/aoi/static/Investors/l 671624526704Criteria for makin2 r: 

avment to Non Executive Directors.odf 

Policy on dealing with related party transactions 
Yes nttos://www.vaari.com/aoi/static/Investors/167160356 ! 462Policv for Dealin2 w 

ith Related Partv Transactions.odf 
Policy for determining 'material' subsidiaries Yes nttos://www.vaari.com/aoi/static/Investors/167 I 6045 I 0480Policv for Determini 

rnr Material Subsidiarv.odf 

Details of familiarization programmes imparted to independent directors 
Yes nttos://www.vaari.com/aoi/static/Investors/167689193465 l Familiarizationnro2ra 

mmes IndenendentDirecrtors.ndf 
Email address for grievance redressal and other relevant details Yes nttos://www.vaari.com/investor-helo-desk 
Contact information of the designated officials of the listed entity who are Yes nttns://www.vaari.com/investor-heln-desk 
responsible for assisting and handling investor grievances 

Financial results 
Yes https://www.yaari.com/investor/corporate-announcements 

Shareholding pattern 
Yes lhttps://www.yaari.com/api/static/lnvestors/l 6744 79262720Yaari_SHP _31 ( I )(b )_ 

3 l 12 2022.pdf 
Details of agreements entered into with the media companies and/or their associates NA INA 
Schedule of analyst or institutional investor meet and presentations made by the NA INA 
listed entity to analysts or institutional investors simultaneously with submission to 
stock exchange 
New name and the old name of the listed entity NA 
Advertisements as per regulation 4 7 (I) !Yes h ttns :/ /www. vaari.corn/i n vcstor/ comorate-announcements 

Credit rating or revision ir: credit rating obtained by the entity for all its outstanding INA INA ;' :;~~i~~1: . instruments 
Separate audited financial statements of each subsidiary of the listed entity m respect !Yes httns://www. vaari.corn/investor/financials-of-subsidiaries ,,...._ rf?f' \:,, of a relevant financial year 
As oer other regulations of the LODR: v,11~\ Ii~ 

Whether company has provided information under separate section on its website as !Yes httns://www.vaari.com/ t ~ \0/',' ,,/ I• 

~ 
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per Regulation 46(2) 
Materiality Policy as per ~egulation 30 Yes httns ://www. vaari.corn/ ani/static/Investors/ 16295 50963 8 83PolicvonDeterminatio 

notMaterialitv. ndf 
Dividend Distribution policy as per Regulation 43A (as applicable) Yes httns://www.vaari.com/ani/static/Investors/1629550964283Dividend Distribution 

Policv.ndf 
It is certified that these contents on the website of the listed entitv are correct. 

II Annual Affirmations 
Particulars Regulation Number Compliance status 

(Yes/No/NA)refer note below 

Independent director(s) have been appointed in tenns 16_(1 )(b) & 25( 6) Yes 
of specified criteria of 'independence' and/or 
'eligibility' 

Board composition 17(1), 17(1A) & 17(18) Yes 

Meeting of Board of directcrs 17(2) Yes 

Quorum of board meeting I 7(2A) Yes 

Review of Compliance Reports 17(3) Yes 
Plans for orderly succession for appointments 17(4) Yes 

Code of Conduct 17(5) Yes 
Fees/compensation 17(6) Yes 
Minimum Information 17(7) Yes 

Compliance Certificate 17(8) Yes 

Risk Assessment & Management 17(9) Yes 
Performance Evaluation of Independent Directors 17(10) Yes 
Recommendation ofboard 17( II) Yes 
Maximum number of directorship 17A Yes 
Composition of Audit Committee 18(1) Yes 
Meeting of Audit Committee 18(2) Yes 
Compo,ition of nomination & remuneration committee I 9(1) & (2) -Yes 
Quorum ofNomination and Rantn1eration Committee l 9(2A) Yes 
Meeting ofNomination & Rer:1tn1crc.tion Committee 19(3A) Yes 
Composition of Stakeholder Relationship Committee 20(1), 20(2) & 20(2A) Yes 

Meeting of Stakeholder Relationship Committee 20(3A) Yes 

Composition and role of risk □anagemcnt committee 21 ( I ),(2),(3),(4) Yes 

Meeting ofRisk Managemen1 Committee 21(3A) Yes 

Vigil Mechanism 22 Yes 
Policy for related party Transaction 23( l ), I (A),(5),(6),(7) & (8) Yes 

~ 
Prior or Omnibus approval of Audit Committee for all 23(2), (3) Yes 
related party transactions 

Approval for material related party transactions 23(4) NA 

Disclosure of related party transactions on 23(9) Yes 
consolidated basis 
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Composition ofBoard ofDirectors of unlisted 24(1) Yes 
material Subsidiary 

Other Corporate Governance requirements with respect to 24(2),(3),(4),(5) & (6) !Yes 
subsidiary oflisted entity 

Annual Secretarial Compliance Report 24(A) !Yes 
Alternate Director to Ind-dent Director 25(]) IYes 
Maximum Tenure 25 (2) !Yes 

Meeting of independent directors 25(3) & (4) Yes 

Familiarization of independe::it directors 25(7) Yes 

Declaration from Independent Director 25(8) & (9) Yes 

Directors and Officers insurance 25(10) Yes 

Memberships in Committees 26(1) Yes 

Affirmation with compliance to code of conduct from membe1; 26(3) Yes 
of Board ofDirectot;S and Senior management personnel 

Disclosure of Shareholding by Non- Executive 26(4) Yes 
Directot;S 

Policy with respect to Obligatioos of directors and 26(2) & 26(5) Yes 
senior management 

Note 
1 In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A.For example, if the Board 

lhas been composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the 

Listed Entity has no related party transactions, the words "N.A." may be indicated. 

12 If status is "No" details of non-compliance may be given here. 
3 If the Listed Entity would like to provide any other information the same may be indicated here. 

~II Affirmations: 
IThe Listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary · 
of Listed Entity have been complied. Yes 

Lalit Sharma 

Company Secretary & Compliance Officer 

Date: April 20, 2023 
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