Indiabulls Integrated Services Limited

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2020

(Rs. in Crores)

3 months ended

Preceding 3 months

Corresponding 3

Year to date figures
for current period

Year to date figures
for previous period

Previous year ended

Particulars 30 September 2020 ended months ended ended ended 31 March 2020
P 30 June 2020 30 September 2019 | 35 oo tomber 2020 | 30 September 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
a) Revenue from operations 35.88 43.39 60.50 79.27 119.14 22547
b) Other income 1129 17.76 32.80 29.05 44.76 122.56
Total income 47.17 61.15 93.30 108.32 163.90 348.03
Expenses
a) Cost of material and services 25.33 1413 34.90 39.46 66.44 132.78
b) Employee benefits expense 10.67 11.15 17.99 21.82 3151 66.88
¢) Finance costs 30.21 34.08 34.75 64.29 47.22 129.65
d) Depreciation and amortisation expense 7.71 8.15 7.86 15.86 15.75 3213
€) Other expenses 5.35 2.60 53.20 7.95 263.33 253.33
Total expenses 79.27 70.11 148.70 149.38 424.25 614.77
Loss before tax (32.10) (8.96) (55.40) (41.06) (260.35) (266.74)
Tax expense
a) Current tax (including earlier years) 3.49 3.72 184 721 6.70 17.18
b) Deferred tax (credit)/charge (0.74) (0.08) (2.64) (0.82) (7.23) 9.26
Net Loss after tax for the period/ year (34.85) (12.60) (54.60) (47.45) (259.82) (293.18)
Other comprehensive income
(i) Items that will not be reclassified to profit or loss 19.02 192.30 (755.58) 211.32 (755.49) (831.90)
(i) Income tax relating to items that will not be reclassified to profit or loss - (0.02) - 0.02) - (0.83)
Other comprehensive income 19.02 192.28 (755.58) 211.30 (755.49) (832.73)
Total comprehensive income for the period/year (15.83) 179.68 (810.18) 163.85 (1,015.31) (1,125.91)
Other comprehensive income attributable to :
Owners of the Holding Company 19.01 192.20 (756.82) 21121 (756.76) (834.23)
Non-controlling interests 0.01 0.08 124 0.09 127 150
Net profit attributable to :
Owners of the Holding Company (35.21) (17.17) (54.74) (52.38) (261.02) (295.53)
Non-controlling interests 0.36 457 0.14 493 1.20 235
Earnings per equity share (Face value of Rs. 2 per equity share)

-Basic (in Rs) (3.94) (1.92) (6.13) (5.86) (29.22) (33.08)

-Diluted (in Rs.) (3.94) (1.92) (6.13) (5.86) (29.22) (33.08)
Paid-up equity share capital (face value of Rs. 2 per equity share) 17.87 17.87 17.87 17.87 17.87 17.87
Other equity (including non-controlling interest) 375.15
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Notes to the consolidated financial results :

Indiabulls Integrated Services Limited (“the Company" or “the Holding Company") and its subsidiaries are together referred as “the Group™ in the following notes. The Holding Company conducts its operations along with its subsidiaries.
The consolidated financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as

specified in Section 133 of the Companies Act, 2013.

The consolidated financial results of the Group for the quarter and half year ended 30 September 2020 have been reviewed by the Audit Committee and approved by the Board of Directors (“the Board") at its meeting held on 13
November 2020. These consolidated financial statements have been subjected to limited review by the statutory auditors.

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the wheels of|
economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to reach pre — COVID 19 level in due course of time. The Group is continuously and closely observing the unfolding situation and will
continue to do so. The Group has considered the possible impact of COVID-19 in preparing the financial results including the recoverable value of its assets and its liquidity position based on internal and external information upto the

date of approval of these financial results.




4 The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013, the Group operates in four reportable segments i.e. management and maintenance services, equipment renting services, financing & related activities, and LED Lighting and is primarily

operating in India and hence, considered as single geographical segment.

Segment results (Consolidated)

(Rs. in Crores)

3 months ended

Preceding 3 months

Corresponding 3

Year to date figures
for current period

Year to date figures
for previous period

Previous year ended

Particulars 30 September 2020 ended months ended ended ended 31 March 2020
b 30 June 2020 30 September 2019 | 35 oo tember 2020 | 30 September 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a|Segment revenue
Management and maintenance services 824 852 6.79 16.76 14.31 26.85
Equipment renting services 9.51 11.75 18.62 21.26 39.63 75.65
Financing and related activities 4.75 18.61 9.78 23.36 16.30 39.08
LED lighting 13.38 451 19.18 17.89 36.31 68.24
Others* (0.00) 0.00 6.13 0.00 12.59 15.65
Total 35.88 43.39 60.50 79.27 119.14 225.47
Less: Inter segment revenue - - - - - -
Revenue from operations 35.88 43.39 60.50 79.27 119.14 225.47
b|Segment results
Management and maintenance services 2.68 2.39 0.09 5.07 135 (5.36)
Equipment renting services (0.98) 0.70 159 (0.28) 5.26 14.11
Financing and related activities (0.41) 15.04 0.90 14.63 423 20.70
LED lighting (3.40) (4.18) (4.90) (758) (9.26) (21.79)
Others* (9.63) (9.36) 211 (18.99) (7.06) (39.69)
Segment (loss)/ profit before tax and interest (11.74) 4.59 (0.21) (7.15) (5.48) (32.03)
Less: Interest 27.56 28.34 25.63 55.90 28.99 90.88
Less: Other unallocable expenditure net off unallocable income (7.20) (14.79) 29.56 (21.99) 225.88 143.83
Total loss before tax (32.10) (8.96) (55.40) (41.06) (260.35) (266.74)
c|Segment assets
Management and maintenance services 24.26 22.14 17.28 24.26 17.28 18.38
Equipment renting services 202.48 217.60 244.18 202.48 244.18 21593
Financing and related activities 190.74 197.95 292.84 190.74 292.84 217.67
LED lighting 25.80 29.10 39.10 25.80 39.10 39.44
Others* 407.40 421.02 12033 407.40 120.33 42331
Unallocated assets 957.26 908.46 1,500.59 957.26 1,500.59 697.00
Total 1,807.94 1,796.27 2,214.32 1,807.94 2,214.32 1,611.73
d[Segment liabilities
Management and maintenance services 16.51 15.56 10.32 16.51 10.32 1258
Equipment renting services 55.62 56.21 71.18 55.62 71.18 55.01
Financing and related activities 68.41 63.56 17411 68.41 17411 10.40
LED lighting 20.43 22.63 23.86 20.43 23.86 26.38
Others* 3.38 5.45 258.86 3.38 258.86 261.00
Unallocated liabilities 1,157.92 1,132.04 1,306.00 1,157.92 1,306.00 925.91
Total 1,322.27 1,295.45 1,844.33 1,322.27 1,844.33 1,291.28

* Non-reportable segments have been grouped in others




Balance Sheet as at 30 September 2020 (Consolidated - Unaudited)

(Rs. in Crores)

. As at As at
Particulars 30 September 2020 | 31 March 2020
ASSETS Unaudited Audited
Non-current assets
Property, plant and equipment 250.61 264.75
Capital work-in-progress - 12.70
Right to use Asset 3.10 72.56
Goodwill on consolidation 72.56 4.65
Other intangible assets 5.33 -
Financial assets
Investments 455.87 244.83
Loans 83.40 19253
Other financial assets 7.94 2.09
Deferred tax assets, net 0.33 0.37
Non-current tax assets, net 19.71 28.75
Other non-current assets 0.13 0.14
Total of non-current assets 898.98 823.37
Current assets
Inventories 24.30 28.48
Financial assets
Investments 308.61 296.48
Trade receivables 74.89 81.00
Cash and cash equivalents 18.14 10.35
Other bank balances 112 1.07
Loans 219.91 122.02
Other financial assets 17.07 3.02
Other current assets 317.48 318.51
Total of current assets 981.52 860.93
Total of assets 1,880.50 1,684.30
EQUITY AND LIABILITIES
Equity
Equity Share Capital 17.87 17.87
Other equity 450.38 290.33
Total of Equity (for controlling shareholders of holding company) 468.25 308.20
Non-controlling interest 89.98 84.82
Total of Equity 558.23 393.02
Non-current liabilities
Financial liabilities
Borrowings 78.04 25.88
Lease Liability 3.29 10.02
Provisions 4.47 4.68
Other non-current liabilities 2.47 2.95
Total of non-current liabilities 88.27 43.53
Current liabilities
Financial liabilities
Borrowings 741.03 838.42
Lease Liability 0.31 329
Trade payables

- total outstanding dues of micro enterprises and small enterprises 6.36 9.40
- total outstanding dues of creditors other than micro enterprises and small enterprises 2461 22.43
Other financial liabilities 443.59 352.41
Other current liabilities 529 12.50
Provisions 0.13 0.08
Current tax liabilities, net 12.68 9.22
Total of current liabilities 1,234.00 1,247.75
Total of equity and liabilities 1,880.50 1,684.30




(Rs. in Crores)

Cash Flow statement for the period ended 30 September 2020 (Consolidated-Unaudited)

Year to date figures
for current period

Year to date figures
for previous period

ended ended
30 September 2020 | 30 September 2019
Unaudited Unaudited
A. Cash flow from operating activities:
Loss before tax (41.06) (260.35)
Adjustments for :
Depreciation and amortization expenses 15.86 15.75
Interest expenses 63.92 45.99
Interest income (40.82) (26.40)
Dividend income - (14.55)
Profit on redemption of investments 0.31) (3.24)
Fair valuation of financial instruments, net (0.67) 25.87
Profit on sale of property, plant and equipment (0.25) (14.15)
Loss on sale/written off of property, plant and equipment 0.35 -
Provision for employee benefits 0.11 0.95
Provisions against standard assets written back (0.29) -
Provision for warranties (0.05) -
Liabilities written back (0.85) (1.07)
Provision for expected credit loss 121 -
De-recognition of lease liability (0.02) -
Share based payment expenses 137 2.64
Operating loss before working capital changes and other adjustments (1.50) (228.56)
Working capital changes and other adjustments:
Trade receivables 4.90 (9.95)
Loans and other financial assets 94.65 (115.62)
Other assets 1.05 (1.31)
Inventories 4.18 (4.69)
Trade payables 0.87) 9.75
Other financial liabilities 397.92 (1.08)
Other liabilities and provisions (7.14) (30.68)
Cash generated from /(used in) operating activities 493.19 (382.14)
Interest received from financing and related activities 14.99 13.23
Interest paid on borrowings from financing and related activities - 0.23)
Income tax (paid)/ refund received, net 5.65 6.80
Net cash generated from / (used in) operating activities 513.83 (362.34)
B. Cash flow from investing activities:
Purchase of property, plant and equipment and other intangible assets (1.54) (6.39)
Sale of property, plant and equipment and other intangible assets 0.61 16.78
(Investment in)/maturity of fixed deposits - 0.13
Interest received on fixed deposits 0.04 0.04
Investment in /(redemption of) securities (11.15) (827.11)
Inter-corporate loans given, net (97.10) (150.00)
Interest received 19.27 9.10
Dividend income received - 14.55
Net cash used in investing activities (89.87) (942.90)
C. Cash flow from financing activities:
Payment of lease liabilities (1.47) (1.58)
Borrowings from banks and financial institutions 9.98 1.02
Repayment of borrowings to banks and financial institutions (258.99) (22.29)
Proceeds from non convertible debentures 49.43 -
Proceeds from/ (repayment of) inter-corporate borrowings, net (89.08) 1,405.76
Interest paid on borrowings (126.04) (42.79)
Dividends paid including corporate dividend tax - (0.06)
Net cash (used in) / generated from financing activities (416.17) 1,340.06
D. Increase in cash and cash equivalents, net (A+B+C) 7.79 34.82
E. Cash and cash equivalents at the beginning of the period 10.35 10.85
F. Cash and cash equivalents at the end of the period (D+E) 18.14 45.67




Indiabulls Integrated Services Limited

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2020

(Rs. in Crores)

Preceding 3 months Corresponding 3 Year to date figyres Yearto qate figu_res .
. 3 months ended ended months ended for current period for previous period | Previous year ended
Particulars 30 September 2020 30 June 2020 30 September 2019 ended ended 31 March 2020
30 September 2020 30 September 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
a) Revenue from operations - - 0.04 - 0.04 0.06
b) Other income 0.46 3.08 1.09 354 7.04 8.54
Total income 0.46 3.08 1.13 3.54 7.08 8.60
Expenses
a) Cost of revenue - - - - - -
b) Employee benefits expense 0.72 0.70 156 142 2.86 6.03
c) Finance costs 21.83 9.59 5.14 31.42 7.28 18.39
d) Depreciation and amortization expense 0.21 0.37 0.17 0.58 0.34 1.06
e) Other expenses 0.79 0.25 0.23 1.04 0.49 2.16
Total expenses 23.55 10.91 7.10 34.46 10.97 27.64
Loss before tax (23.09) (7.83) (5.97) (30.92) (3.89) (19.04)
Tax expense
a) Current tax (including earlier years) - - (1.00) - 1.38 1.60
b) Deferred tax charge/ (credit) - - - - - 1.81
Net Loss after tax for the period/ year (23.09) (7.83) (4.97) (30.92) (5.27) (22.45)
Other comprehensive income
(i) Items that will not be reclassified to profit or loss - - (0.00) - (0.00) 0.01
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
Other comprehensive income - - (0.00) - (0.00) 0.01
Total comprehensive income for the period/year (23.09) (7.83) (4.97) (30.92) (5.27) (22.44)
Earnings per equity share (Face value of Rs. 2 per equity share)
-Basic (in Rs.) (2.58) (0.88) (0.56) (3.46) (0.59) (251)
-Diluted (in Rs.) (2.58) (0.88) (0.56) (3.46) (0.59) (2.51)
Paid-up equity share capital (Face value of Rs. 2 per equity share) 17.87 17.87 17.87 17.87 17.87 17.87
Other equity 1,600.43

Notes to the standalone financial results

The standalone financial results of Indiabulls Integrated Services Limited (“the Company") for the quarter and half year ended 30 September 2020 have been reviewed by the Audit Committee and approved by the Board of Directors (“'the
Board") at its meeting held on 13 November 2020. These standalone financial statements have been subjected to limited review by the statutory auditors of the Company.

-

N

The standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 ( as amended) as|
specified in Section 133 of the Companies Act, 2013.

3 The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rules, 2015,
as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business segment i.e. purchase, sale, dealing, construction and development of real estate project along with all other related activities and is
primarily operating in India and hence, considered as single geographical segment. The Company carries on different business through investment in subsidiaries.

4 The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the wheels of
economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the unfolding situation and will

continue to do so. The Company has considered the possible impact of COVID-19 in preparing the financial results including the recoverable value of its assets and its liquidity position based on internal and external information upto the
date of approval of these financial results.




Balance Sheet as at 30 September 2020 (Standalone - Unaudited)

(Rs. in Crores)

Particulars As at As at
30 September 2020 31 March 2020
ASSETS Unaudited Audited
Non-current assets
Property, plant and equipment 0.82 1.03
Right to use asset - 2.80
Other intangible assets 0.74 0.95
Financial assets
Investments 681.67 681.67
Loans 0.13 0.12
Non-current tax assets, net 0.75 0.56
Total of Non-current assets 684.11 687.13
Current assets
Inventories 0.38 0.38
Financial assets
Investments 221.63 223.22
Trade receivables 071 0.72
Cash and cash equivalents 0.12 0.72
Loans 1,817.50 945.35
Other financial assets 0.01 -
Other current assets 2.73 2.60
Total of current assets 2,043.08 1,172.99
Total of Assets 2,727.19 1,860.12
EQUITY AND LIABILITIES
Equity
Equity Share Capital 17.87 17.87
Other Equity 157047 1,600.43
Total of Equity 1,588.34 1,618.30
Liabilities
Non-current liabilities
Financial liabilities
Lease Liabilities - 231
Provisions 0.33 0.30
Total of Non-current liabilities 0.33 2.61
Current liabilities
Financial liabilities
Borrowings 720.26 22097
Lease Liabilities - 0.50
Trade payables
- total outstanding dues of micro enterprises and small enterprises -
- total outstanding dues of creditors other than micro enterprises and small enterprises - -
Other financial liabilities 416.71 15.63
Other current liabilities 154 1.95
Provisions 0.01 0.01
Current tax liabilities, net - 0.15
Total of Current liabilities 1,138.52 239.21
Total of Equity and Liabilities 2,727.19 1,860.12




Cash Flow statement for the period ended 30 September 2020 (Standalone-Unaudited)

(Rs. in Crores)

Particulars Year to date figures | Year to date figures
for current period | for previous period
ended ended
30 September 2020 | 30 September 2019
Unaudited Unaudited
A. Cash flow from operating activities:
Loss before tax (30.91) (3.89)
Adjustments for :
Depreciation and amortisation expense 0.58 0.34
Interest income (3.49) (5.95)
Dividend income - (0.18)
Interest expense 3139 7.28
Profit on sale of Investments (0.02) (0.39)
Provision for employee benefits 0.03 0.01
Balances written back - (0.58)
Fair valuation of financial assets 0.10 -
De-recognition of lease liability (0.02) -
Share based payment expense 0.95 1.81
Operating loss before working capital changes and other adjustments (1.39) (1.50)
Working capital changes and other adjustments:
Trade receivables 0.01 0.00
Other financial assets - 0.14
Other current and non-current assets (0.13) (0.26)
Trade payables - (2.56)
Other financial liabilities 391.16 0.27)
Other current liabilities (0.41) (0.62)
Cash generated / (used) in operating activities 389.24 (5.07)
Income tax (paid)/ refund received, net (0.35) (1.02)
Net cash generated / (used) in operating activities 388.89 (6.09)
B. Cash flow from investing activities:
Purchase of property, plant and equipment and other intangible assets - (0.01)
Investment in equity shares of subsidiaries - (149.00)
Sale/ (Investment) in securities, net 2.37 450.17
Inter-corporate loans given/ received back, net (872.15) (519.63)
Interest received 2.63 5.50
Dividend income received - 0.18
Net cash used in investing activities (867.15) (212.79)
C. Cash flow from financing activities:
Payment of lease liabilities 0.22) -
Proceeds from/ (repayment of) inter-corporate loans, net 499.29 225.50
Interest paid on borrowings (21.38) (0.19)
Dividends paid (0.03) -
Net cash flow from financing activities 477.66 225.31
D. Increase/(decrease) in cash and cash equivalents, net (A+B+C) (0.60) 6.43
E. Cash and cash equivalents at the beginning of the period 0.72 0.33
F. Cash and cash equivalents at the end of the period (D+E) 0.12 6.76

7 Previous period/year numbers have been regrouped/reclassified wherever considered necessary.

Registered Office: Plot No. 448-451 Udyog Vihar, Phase-V Gurugram, Haryana 122016
Corporate Identity Number: L51101HR2007PLC077999

Place: Gurugram
Date: 13 November 2020

For and on behalf of Board of Directors
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