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Our Journey

A Credit rating upgraded to AAA by CRISIL[a
CompanylandICRAaa 2 2 R Bv@siorsService

I A Balancesheet 1.32Tn
I APAT 385Bn,RoE30%

397.7*

ABalancei KSS G Y modnn MymwT.

Alaunched Y RA I Q& T A N& (platforn:
eHome Loans

A IBHFlincluded in Nifty50 index

718

A Balance sheet: 764.4 Bn, PAT 23.4 Bn
A nn .y NIFAASR (KNE
AbSG 62NIKY MAOT

201617

A Credit rating upgraded to AAA [CARE and Brickworks]
ADNR & & Aao0dNESYSyiGa ONPRas3
A.LtlLyO AKSS{iY ¢ Bnp T Hvdod N,
A ROE 29%

R
S

A Conversion to HFC
ALYRAIFI Q&4 oNR f I NBSE
At 1 ¢ MH®T . YZX

201415

A Credit ratipg upgradqd to AA+
Atl ¢ ONRA&ASE Mn o .Y
A.rity0OS aKSSG ONERa

A Mortgage finance focused growth plan. Home loans to prime
salaried segments, Retail mortgage constitutes 70% of loan book
A In-house sales team ramped up to over 1,000 employees
A Credit rating upgraded to AA
A.LtryO0S aKSSi ONraaSa

Market

0 112

5 Cap
[ .Vy6

A Credit rating of AA
Al 2ty 0221 ONR&&SA
A Exit from unsecured personal and busi

008 * As on 19 Oct, 2018

2000 Started as an \B 14.1
06:1PO and listing, Mulproductlending:Launched secureshortgage and

commercial vehicle loans

IPQ Initial PublicOffering QIR QualifiedInstitutional PlacementHFCHousingFinanceCompany NBFCNon BankingFinancialCompany
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Key Financial Highlights: H1 FY19&sH1 FY 1-48 as per Indian Accounting Standards [INAS]

H1 FYL819 H1 FY 128 YoY Growth [%

BalanceSheet 1,398.04 1,161.31 20.4%
LoanAssets 1,289.08 1,000.12 28.9%
Net Worth 173.50 143.28 21.1%
Total Revenues 83.27 67.41 23.5%
PBT 27.89 21.70 28.5%
PAT 20.99 16.71 25.6%

Key Financial Highlights: Q2 FY198sQ2 FY 1-48 as per Indian Accounting Standards [INndAS]

Q2FY1819 Q2FY 1718 YoY Growth [%

Total Revenues 42 .55 34.52 23.3%
PBT 13.87 11.08 25.1%
PAT 10.44 8.61 21.2%

l'Y2dzy Bn Ay

An interim dividend of

10 per shareof facevalue 2/-, amountingto 500% hasbeendeclaredin the
boardmeetingheld on Octoberl5, 2018




Profit and Loss Statement UndeidAS
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Amounts in Bn Q2FY19 H1FY19
Interest Income &ees 41.88 82.11
InterestExpense 25.56 48.92
Net Interest Income 16.31 33.20
Net gainon excess interest spread on

: . 0.68 1.15
assignment transactions for the quarter
Total Net Income 16.99 34.35
LessOperatingExpenses 2.72 5.41
Staff& Other Expenses 2.34 4.65
Adjustment due to Fair Value of Options 0.27 0.57
Depreciation& Amortisation Expenses 0.11 0.19
Less: Credit Costs 0.40 1.05
Profit Before Tax 13.87 27.89
Tax Expensdget of deferredtax] 3.52 7.05
Otherincome 0.09 0.15
Profit After Tax 10.44 20.99




Reconciliation of Consolidatdlofit with Indi b Il
Indian GAAP: Q2 FY 2019 naiapuUns

Profit after tax as per previous GAAP 8.61
IndASadjustment:

Adjustment on account of effective interest rate for financial

L . . [1.00]
assets and liabilitie®cognisedat amortisedcost
Adjustmenton account of Bt gainon excess interest spreaq 113
on assignment transactions for the quarter ’
Adjustment on account of Expected Credit Loss [0.18]
Adjustment due to fair valuation of employee stock optionp [0.17]
Other Adjustments 0.16
Tax Impact on above including reversal of Deferred Tax 0.06
Liability on 36 [1] [viii] for the quarter '

Net profit after tax as peindAS

Amounts in Bn



Conservative ECL Provisions and
Stable Asset Quality
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As perindAS

Q2FY19

Q2FY18

Gross Stage 3 9.9 7.8
% Portfolio in Stage 3 0.77% 0.78%
ECL Provisiostage 3 2.5 2.3
Net Stage 3 7.5 5.6
Coverage Ratio % Stage 25% 29%
Gross Stage 1&2 1,279.1 992.3
% Portfolion Stage 1&2 99.23% 99.22%
ECL Provision Sta&2 3.7 2.3

Amounts in Bn

A Ontotal loan assetsof

1,289.1 Bn the loanassetsn loanstagel & 2 are  1,279.1 Bnrepresenting99.2% of

the total assets The ECLprovisionstaken on assetsin stagel & 2 are 3.7 Bn [As per Indian Accounting
StandardgIndAS]all assetdessthan 90 dpd are standardassetsclassifiedn stagel & 2]

A Ontotal loan assetsof
assets The ECLprovisiontaken on loan assetsin stage3 are

1,289.1 Bn,the loanassetsin stage3 are 9.9 Bnrepresenting0.77% of the total loan
2.5 Bnrepresenting25% of the loan assetsin

stage 3 [as per IndAS,all assetsthat are more than 90 dpd are impaired or non-performing assetsand are
classifiedasNPA.

dpd: days past due

Gross NPA:

0.77%

GNPA: Gross negperforming assets

Net NPA: 0.58%

ECL: Expected Credit Loss

GAAP: Generally Accepted Accounting Principles 9
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IBHFL Follows a Liquidity Framework Guided by Basel |l 4¢ l
and in Line with Liquidity Ratios Prescribed for Bankngg(gQ,yNIé

High Quality Liquid Assets

Amount
® Bri
Cashand bank balance 40.7
Liquid investments includingvestments inGovtsecurities, PSU/taltee bonds 171.8
HighQuality Liquid Assets [HQLA] 212.5
30-day Net Outflows

Amount
Outflows 81.7
Debt repayment 69.2
Otherliabilities 12.5
Inflows 28.8
Loanportfolio repayments [Contracted] 14.0
Interest repayment and incomiom mutual funds investmentstc 14.8
30-day Net Outflows 52.9
30-day Liquidity Coverage Rato 401%

HQLA:= 30-day Net Outflows

Figures as of Sep 30, 2018

IBHFLs the only non-bankcompanyin Indiato follow strict and conservativepracticeof repaymentsthrough a third-
party trust managedby AxisBankTrusteewherein all scheduledrepaymentsare transferredto the Trust 7 daysin
advanceon arolling basis thereby ensuringtimely, fail-proof repaymentdisciplineof all obligations 11
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Granular Asset Liability Maturitanagement housing FINANCE

[aY CdzA & YIGOKSR FT2NJ Fff 06d018i6ad mop: O2

93%

86% 87%
76% 9%
69%
57%
53%
31%
23% 26%
19%
15% 16% _ 17%
12%
5%
2%

1d-14d upto 28d upto 3m upto 6m upto 12m upto 3y upto 5y upto 7y upto 10y

m Assets = Liabilities

The ALM above is shown on a cumulative basis up to each bucket
Figures as of Sep 32018

12
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Indian Home Loans Market

13
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N
Regulator Government Push
tg‘i;ﬁl :‘eﬁ]scgfgﬁg'gigéﬁfé Housing for All by 2022, PMAY, eft.
J

Easier Credit Flow
Infrastructure status to housing; RBI, SEBI,
IRDAI eased exposure norms to mortgage

financiers and funding for affordable
housing construction

Fiscal Incentives

Tax incentives and subsidies for
buyers and developers

Favourable Demographics

ccr 2F LYRALF Q& 2 Lddzt | G A
years of agé large sustained
demand for housing for several years

Improved affordability

Rising disposable incomes and lo
home loan interest rates

DEMAND FOR
HOUSING

Urbanization

Urbanization to rise to 40% of
population by 2030 from the present
31%*

Effective Mortgage rates in India are the lowest in the world

Households
Shift towards nuclear families

Low mortgage penetration in comparison with advanced and emerging economies implies vast opportunity for gt
88%
81%

41‘V
. 26% 26% 29% ’
f10% 17% e B -

India Thailand Korea China Malaysia Hong Kong
Source: ICRA HFC Report, Jun 2017 and Mar 201¢

| KAYl Q& AYRAGARdZ f$3.52yNIAZ 6 B 201 K/ B, @draStégiith xéspadive IGDPs,

GKSNB / KAyl QaLPBAL ®&APpE GKIFG 27
* Source: RBI Deputy Governor speech, 2014 PMAY: Pradhan MantAwasY ojana RERA: Real Estate Regulatory Act 14
# SourceMinistry of Statistics and Programnmimplementation IRDAI: Insurance Requlatory and Development Authority of India
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Housing Demand in India HOUSING FINANCE

A Estimatedhousingshortage ~40 Mn houses

A Driversof incrementaldemand

4 _ N 4
Current population growth

Demand for 3.4 Mn houses p.a.
@ 1.3% p.a.

J \

Ongoing nuclearisation
Demand for 2.5 Mn houses p.a.

@ 0.9% p.a.
( Rising income/aspirationsper | g
capita GDP growth at90% p.a. Demand for 45 Mn houses p.a.
9 nominal ) L

A Totalincrementaldemandfor housesover 10 Mn p.a.

A Total opportunity overthe next 7 yearsexpectedto be ~70 Mn houses

Source: Census of India; Ministry of Statistiér&rammeamplementation; National Sample Survey Office; CLSA

15



Housing: From Social Objective to Indiab Il
Centrepiece Economic Policy naIaoLUns

Housingsectorhasthe ability to propelrural andurbaneconomicactivity

- Housingsector. / 2 dzy @NJBrgeat employment provider* employing both semiskilled and unskilled
labour

- Housingandthe largerreal estate sectorhasa high growth multiplier effect on the economywith linkages
to over250ancillaryindustries

- Housingsectoraccountsfor ~5%of GDP

Coordinated policy measures aimed at all sections of the housing market

A Incentivesfrom PMAYsubsidyand tax deductions
A Increasedn carpetareaof houseseligiblefor interestsubsidy
HomeBuyers A Homeloanratesin affordablehousingat 0.66%
A RERAn place transparencyanddeliveryvisibility to buyers
A 90%of governmentrun pensionfund EPF@anbe withdrawn for housepurchase
A 106 corporatetax exemptionon profits from affordablehousingconstruction
Real Estate A ckerbuildi .
Developers Quickerbuildingpermissions _ - -
A RERAn place transparencyanddeliveryvisibility to buyerswill aid sales
A Infrastructurestatusfor affordablehousing,easingaccesso institutional credit
Housing Finance A RBISEBandIRDAhavecoordinatedpoliciesto easeaccesgo funding
Companies A Reductionin riskweightsand easingof LTVcaps
A Increasedaccesso ECBsticket sizesto qualifyasPSlendingfor banksbroadened e
PMAY: Pradhan Mantri Awas Yojana woOw!Y wSItf 9&dFrd8 wS3dzZ I (i2NE | (Oiganization RBI:Reserve Bankd®lhd@h Y 9Y
SEBI: Securities and Exchange Board of India IRDALI: Insurance Regulatory and Development Authority of India LTV: Loan to Value

16



PMAY and Taxcentivedor Indiabul/s

Mid-Income AffordabldHousing HOUSING FINANCE
LffdzZzaGNYGA2Y F2NJI LYRALOdzEf & | 2dzZaAy3IQa | OSNI

- House value: oxpnnznnn

- Home loan amount: HEXnnanInnn w[2Fly G2 @FfdzS 2F 718>

- PMAY subsidy HONNXMpC

- Net loan amount: HXMcC pZynn

Opening Loan et Payment PRSP, | o sovecr
p.a. to maximise takenefit]

1 2,169,844 189,293 150,000 104,842 234,452
2 2,019,844 175,548 150,000 100,594 224,954
3 1,869,844 161,802 150,000 96,347 215,455
4 1,719,844 148,057 150,000 92,099 205,957
5 1,569,844 134,311 150,000 87,852 196,459
6 1,419,844 120,565 150,000 83,605 186,961
7 1,269,844 106,820 150,000 79,357 177,462
8 1,119,844 93,074 150,000 75,110 167,964
9 969,844 79,328 151,605 70,862 160,071
10 818,240 65,436 165,497 66,570 164,364
11 652,742 50,270 180,663 61,883 169,050
12 472,079 33,714 197,219 56,768 174,165
13 274,860 15,642 215,291 51,183 179,750
14 59,569 916 59,569 18,690 41,795

1,374,775 2,169,844 1,045,762 2,498,857

Effective Interest Rate
on Home Loan

A Interest subsidy benefit under PMAY scheme extendedill March 2019

PMAY: Pradhan Mantri Awas Yojana; w!''Y2dzyia Ay 8 17

* Tax saved = 30.90% of [interest paid up t@50,000 + principal paid up to150,000] 0.66%p.a.



EMI Smaller than Rent Cheque: ; Il
PMAY and Tax Incentive for Mracome Affordable Housing!g,g\'g,év%vg

Rental Yield v/s Home Loan Cost

5.0%

4.0%
3.4% 3.5% 3.9% 31%  3.4% 3.90
23% &% 26%  2.6% 2.7%
& & e\“\ & & % & & o
b & & Q @ N S < & \'z’ & \o
v“@e & < & N N N 0@?}‘
I Rental yield — Effective Interest Rate on Home Loans with PMAY [0.66%)]
Source: NHB; Industry reports
Increasing Affordability
33 A Theeffective home loan rate is only 0.66% against
3.0 29— 24 rental yield of 3.2%in the top-12 Indiancities
2.0 o _
1.3 1.3 A Home ownership is very lucrative and much

cheaperthan renting property

2005 2010 2015 2018

mmm Price of House* mmm Annual Income —— Affordability
L Y2dzyd Ay ay [Inverse Scale]

l TF2NRIFIoAfAGE A& RSTAYSR | a O(tNJ\OE%M

» Source: NHB: Industry reports I:zquated M%n%y Installment Egual monthly |r?stallments o?a pr|n¢|pg Xmortlsmg E[)gn

PMAY: Pradhan Mantri Awas Yajana
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Mortgage Market Growth HOUSING FINANCE
Growing HFC Market Share in a Steadily Expanding Home Loans Market
CAGR | | 17% 18%
|

HFC CAGR: 21%

22% 16,750

14,405
17% 18% 12,384

16% 8.887 10,650 o 42%

40%
6.249 7.526 - 39%

0 (0)
. 36% 37% 15% 11% 11 1%
33%. - .
(0]

Mar-10 Mar-11 Mar-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Mar-18

mmm Banks' Share  mmmHFCs' Share System Credit Growth w! Y2dzyia A

ICRAexpectsHFCdo grow at 23-25% andbanksto grow by 13-15%

- L/ wre@@r of Mar 2018 statesthat mortgagepenetration hasincreasedsteadilyfrom ~7% ason March 315,
2007to ~10%

- Housingiinancemarketto doubleoverthe next5 years,pushingmortgagepenetrationlevelsup by around300-
500bps

- HFCseporteda 21%YoYgrowth for the yearendedMar 18 [18%in FYL7]

- GNPAof I C/h@maeloan portfolios stableat 0.7% while that of total portfolio reducedto 1.1%in Mar 18 from
1.2%in Decl7

SourceRBI Database, NHB Repdtindustry Estimates 19



Growth Momentum in Residential Real Est ,,(,QQH,\,I!'?

BengaluruKolkata,Mumbaiand Punehavewitnessedmore than 20%jumpin YoYsales
A New housingsupply increased51% in Q3 CY.8 over Q2 CY8, with affordable housing

I A Housingsalesacrossop sevenindiancitiesrecordeda 15%jump YoYin Q3C\.81
accountingfor 65%of the supply*

Sales Piclp A Over64,000residentialunits were soldin HLCYL.8 acrosdndiavs 96,000in CYL 72
A Launchesip 46%in HICYL.8 over HICYL7 acrossndia?
Mumbat 128% Pune 78% Hyderabad44%
ﬁ A Numberof newlaunchescrossed40,000 markafter eight quartersin Q2 CY2018&
A 77%of launchesn Q2CY.8 were in affordable[<4 Mn] and mid-segmenthousing[< 8 Mn]*
A Housingfor Allby 2022to attract $1.3 Tninvestmentsinto residentialreal estateby 2025
Launches
ﬁ A Bengaluruvitnesseda 45%spikein demandfor premiumresidentialunits®
Premium A Uptick in HIG saleswas driven by Mumbai and NCRregisteringover 20% YoYgrowth in
Market Uptick HoC 7
/ Residentiapriceinflation for FY.8 wasmoderatein top 10 citiesat 6.7%
..|||I Effectiveprice drop of 10-15%in HLCY.8in citieslike Mumbai, NCRPuneandKolkata®
Increasing Averageprice of housingunits in most cities are now inchingcloseror below the Knight
Affordability FrankAffordabilityBenchmarlof 4.5 timesthe annualhouseholdincomée®
1: AnarockReport,Sepl8 2:JLL Report, Sep 18 3: Knight Frank, Jun 18 4: Anarock Report, Sep 18

5.ET Article, Sep 17 6: Liased-orasReport, Mar 18 7:RBI 8: Knight Frank, Jan 18 HIG: High Income Group 2()



Commercial Office Space Absorption !Qg(,g,é\,ﬁ’,\,ll‘?

Leasingactivity in top eight citiesgrew56%overthe pastfive years
* Techcorporates BFStectorand e-commercecontributedto 64%of the leasing

32mnsq ft. leasedduring9MCYL8 acrosgtop eightcities,up 7%Yo¥
Mumbai,BengaluruHyderabadcand NCRaccountfor ~80%of leasingactivity

Pickup in Leasing

Rentssawappreciationin most major marketswith growth of 5% YoY

{Iil Bengalurusaw 7% QoQincreasein office rentalsin Q2CYL8 and now tops the KnightFrank
office-rent indexin AsiaPacifié
Increasing Rental Rentalsto grow between5%x8% YoYin highdemandmicrogmarketsof top 8 cities?

Vacancydownfrom 19.4%in H1 2013to 12.1%in H1 2018
Vacancyatesin key micro-marketsof Bangalore Puneand Chennaiikely to remainlow at
6-9%o0ver2018-20’

Low Vacancy
~16 million sq. ft. of office spacesupply addedin top nine cities during HLICY.8, ~40%
higherthan HLYQ 78

Eﬁ Eﬁ Eﬁ 42 Mn sq, ft. of commerciabffice spaceto be addedin CY.8, vs 26 Mn sq, ft.in CW.7°

Addition in Supply GradeA office spaceto surpassr00Mn sq ft. by 2022from the present530Mn sq ft.°
Supplyin top 8 Indiancitiesestimatedto grow by 15%CAGRrom 2017-2(?

PEinflowsin real estaterose 15% YoYto $3 Bnin Mar quarter andis expectedto growto $
100Bnby 2026 Indianreal estatemarketexpectedto touch$ 1 Tnby 2030°

A AveragePEinvestmentper dealin HLCYL8 stoodat $157 Mn, 3x that of CY16!1

A PEinflowsin Commercialand I T real estatesince2014is 1.5x of previous7 & S |- in@ns©

A Institutional Investmentsin Indianreality touched$4 Bnin 9MCY18 11
1: JLL Report, Jun 18 2: JLL Report, Feb 18 3: CBRE Report, Sep 18 4: CIRIL Research 5: KnightFrank,Q2CY18 6 :Knight Frank, Jub8 21
7: Colliers Report, Apr 18 : GBRE Report, 1 :9LL Report, S&g 10: KPMG, NARDECO, APREA, Sep 18 11: KPMG Report, Sep 18




Strong Structural Drivers and Government Indi b ll
Focus H(')'!ISII(IGaFINyNC§
Measures in the last 30 months: Boost to the Housing Sector

Pradhan Mantri Subsidyeligibility under PradhanMantri AwasYojana[PMAY]coversup to 12 lakh of home loan ¢
AIEERGIERENIRY NS reduceseffectivehomeloanratesto 0.66%for mid-incomeaffordablehousing

EPF Corpus Homebuyerscan withdraw from their accumulatedEPFcorpusfor both the down paymenton their
Withdrawal houseaswell asfor payingtheir homeloan EMIs

RealEstate[Regulatory& Development]Act, 2016 enablesa structured, transparentand disciplined

R lator
eguiato sector

Increasedax incentivesand PMAYsubsidieseduceseffective home loan yieldsto 0.66% for a 8.80%

Tax Incentives
homeloan

100% tax exemption on profits from construction of affordable housing will attract organized

Budget 201617 :
developersandincreasesupply

PMAY projects to be out of purview of GST Servicetax exemption on construction of affordable
housingprojectswill leadto reductionin prices,increasingaffordability
Key Structural Drivers of Housing Growth

Favorable 66%o0f L Yy R popuationis under 35 yearsof age Urbanhousingrequirementestimatedto grow to
Demographics 45 million units by 2022

Fiscal Incentives

Accelerating
Urbanization

Urbanisationto riseto 40%of populationby 2030from the present31%

Improving Risingdisposablencome,low housingloaninterestratesandtepid property price inflation resultingin
Affordability rapidlyincreasingaffordability

e\CIninEazhlOA Housingfor All by 2022 Smartcities plan; Atal Missionfor Rejuvenationand Urban Transformation)
Thrust PradhanMantri AwasYojana[PMAY]

RBI,SEBland IRDAI¢ regulatory focus on increasingfunding avenuesto HFCs Distribution tax on

securitizationabolished
9t CY 9YLX 288340 tNROUARSYy(d CdzyR {9.LY ¢KS { $0OdawnsuraréReguiairy e Heieloph@rd Autharity NdRInd& ¥ RBIYTRé Reserve BankDf{intiY D2 2 RaZ 4

Funding Drivers
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Business Summary

Indiabulls

HOUSING FINANCE

A
A

Balance Sheet

Loans Outstanding

Loan Assets CAGR [7 years]
Cumulative Loans tBetail Qustomers

Cumulative Loans Disbursed till date

Cost to Income Ratijd-Y 18]

Profit After Tax CAGR [7 years]

mMmdnna ¢y

MPHGP CV
[US$ 17.90 Bn]

27%
1,095,710

HdPocCc ¢V
[US$ 32.73 Bn]

12.5%

25%

'{ b lY2dyida I NB O2y@SNISR 61aSR 2y (GKS SEOKFy3IS NI GS 2F !'{ bm ' 24
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Balance Sheet Assets HOUSING FINANCE

4%

Loan Book: 82%
m Cash & Liquid Investments*®14%
m Other Assets: 4%
Total Assets
As at Sef30, 2018 mMmdnnan ¢y w! {|P MpPnH . VYB6
As at Se30, 2017 mMmdmc ¢y w! {|P mMmcdPmMOo . Y86

*Cash, Cash Equivalents and Investments in Liquid Debt Instruments R
'{ b lY2dzyia INB O2y@SNISR oF&dSR 2y G(KS SEOKIy3IS NrdS 2F !'{ bm T M5 H
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Asset Composition HOUSING FINANCE

Q2FY17/-18 Q2FY 1819

22% . 20% .
0

Mortgage Loans [ Corporate Mortgage Loans

A Homeloans,which form the majority of incrementaldisbursalsare disbursedat an average
ticketsizeof 2.4 Mn; averagel. TVof 71%[at origination]

26



Asset Quality
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HOUSING FINANCE

Gross NPA

0.83%

0.78%

Sep 16 Sep 17

0.77%

As at Sep 30, 20181dAg

WA Bn % of
Total Loan Asset
GNPA : 9.94 0.77%
Stage 3 ECL Provisions: 2.47 0.19%
NNPA: 7.47 0.58%

Sep 18

A Thestagel&2 EClprovisionsof 3.7 Bnhavenot beentakeninto accountwhile calculatingthe Net NPA

dpd: days past due

27




Home Loan Profile: Indi b ll
Focus on Midncome Affordable Housing H!,?,s,ﬁé’m';’m?

Average Loan Size 2.4 Mn

Maximum Loan to Value 80%

Average Loan to Value 73% [at origination]

Average Loan Term 15 years

AverageCustomer Age 38 years

Primary Security Mortgage of property financed
Repayment Type Monthly amortizing

A PMAYcoversMiddle IncomeGroup[MIG] - defined as householdswith annualincomeup
to 1.8 Mn - for purchaseof a houseof carpetareaof upto 2,153 Sq Ft

A9FTFSOGADS K2YS t2Fy NIXYGS F2NJ HPn ay K2YS

PMAY: Pradhan Mantri Awas Yojana MIG: Middle Income Group 28



SmartCity Home Loarechnologyled costeffective In diabUllS

Geographical Expansion through eHome Loans platform  gousinG FINANCE

Minimum Loan Size 1.0 Mn

Average Loan Size 1.5 Mn

Maximum LoarSize 4.0 Mn

Maximum Loan to Value 80% [at origination]

Maximum Loan Term 20 years

Average Customer Age 39 years

Primary Security Mortgage of property financed
Repayment Type Monthly amortizing

A 100SmartCityHomeLoanbranchesn newtowns and citiesnow contribute 13%to incrementalhomet 2 | djsbuals

A SmartCityHomeLoansideson the eHomeLoansnfrastructurewith leanspokebranchedoggingin digital/ scannedoan
applicationstheseare underwritten at centralisedregionalcredit hubs

A SmartCity HomeLoansis driving expansioninto geographiesvith low competitive intensity, contributing better margins
at low costto-incomewithout dilution in credit standards
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Consumer Focused Midcome Housing ndli b Il
Loans: Granulatow-risk, Pime Home LoanJo f S Enance

Dlstrlbutlon
Ticket Size Core Customer Segment Typical Annual
Household Income Count Amount

USING FINANCE

1.5Mng Mn Urban MidIncome Affordable Homeoans g dc Wby

0
[$21,000- $69,500 Prime midincome, tier | city, salaried [$ 8,500-$ 25,000 51% 56%
f 1.5Mn Smart City Homeoans Meq 1.0 Mn 429% 15%
[$21,00Q Prime midincome, tier Il town, salaried [$5,500-$ 14,000
5 5Mn Selfemployed Homé oans 5 1.8Mn
Small business owner, established business track 7% 29%
[$69,50Q record [$ 25,0009

Mid-incomegranularhomeloans volumedrivenbusiness

A Most scalableopportunity: Mid-incomehomeloandisbursementgor the industrygrew by 33%in FYL7
A Customeracquisition+ long-term relationshiprather than singleloan engagement On-goingcrosssell
andfee generation

Amounts converted to US $ at an exchange ratg8$1= 72 30



Indiabulls

Loan Against Property Product Profile  housive Finance

Average Loan Size 7.3 Mn

Maximum Loan to Value 65%

Average Loan to Value 49% [at origination]

Average Loan Term [ years

Primary Security Mortgage of property financed
Repayment Type Monthly amortizing

Average Age of Business 7 years

Basis of Credit Appraisal Businesgash flow analysis based
Cashflow basedunderwriting: Loanrepaymentis from underlyingbusinessashflows and
not from refinancing
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Corporate Mortgage Loans

Indiabul/s

HOUSING FINANCE

Over 70% of Corporate Loan Book is supported by Lease Rental Discounting [LR

A Loanrepaymentsare from businesscashflows with demonstratedrepaymentability, and not from refinancing

A Developerbankruptcy-remote repaymentstructure: rental and salecashflow comesdirectlyinto an escrowaccount
A Assetsare exclusivelymortgagedto IBHFLIBHFIdoesnot do loanswith otherswith pari-passucharge

A Crosscollateralization ResidentiaConstructiorFinancdoansare generallycrosscollateralizedvith LRDacilities

Lease Rental Discounting

Residential Construction Finance

A Focuson tier | marketswith moderateandsustainablaentals
I Portfolioaveragerental: 56 per sq, ft. per month
Il Range 35to 85persq ft. per month

A Escrow account mechanism rents are deposited by lessees
directlyinto escrowaccountunderanirrevocablestructure

A Escalationin rent is not consideredwhile discountingrental cash
flowsto arriveat the loanamount

A Lowaveragel TVof 45%
A Rentto-EMIcoverof > 1.2x

A 90% of LRDis backedby leasedout commercialoffice building
with multiple tenants

A Lesseesre typicallymarqueeinternationalnames,MNCsand top
Indiancompanies

A Residential Construction Finance loans are generally cross
collateralizedwvith LRDfacilities

A Encumbrancdree land comesin asupfront equity

A CompleteFinancialClosureat Sanction=
[Futurereceivabledrom presalesarea+ Loaninflow - Balancecosts]> 1x
LoanAmount

A Escrowaccount mechanism customer collectionscome into an
escrowaccountandfirst goestowardsloanrepaymentservicing

A Averagecash flow cover computed taking into account unsold
units: 3x to 4x

A Residentiatonstructionfinancefor residentialprojectsof leading
developerdn top-6 cities

Top5to 7 developersn the top-6 cities

Loandisbursalgloneafter all requisitepermissionsre received

Projectsaimedat uppermiddle classclientele

Land value typically forms 50-70% of the project cost, lockingin

hugeequity

Constructiorstagelinkeddisbursals

Il Loanappraisafocuseson executiontrackrecordof the developer

= - - -

=
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Indiabulls

HOUSING FINANCE

Home Loans Distribution Model:

Analytics and Technolodgd Next Phase of Growth
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Evolution of Home Loans Distribution Modcil . ll
ndiabulls
Thus Far HOUSING FINANCE

Entirelybranchbased Multiple customervisitsto the branch
Longdrawnprocessusuallytaking20+ days

Tediousprocesdor subsequendisbursals

Multiple visitsfor on-goingloan managementfax documentsetc

Pre 2005:
Branchbased

Fulfillment
[Dominance of PSBs]

To o o I

Leadgenerationat residentialconstructionsites
Doorstepserviceandloanfulfilment

For Banks Branchesbecamemerely CASAservicingpoints as brancheslost ability
to sourcehomeloans

Endto-endprocessdownto 7 to 10days
Onlinecomponentseaseloan management

200516:

Pointof-Sale

Fulfillment

[Advantage Private
Lenders]

To o Io Do Do
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IndiabullsDigitalHome Loanechnology

Indiabulls

Platform HOUSING FINANCE
o Analvii Social Media Access to Developers Fee
ustomers halytcs Integration Source Data and DSAs Generation
()
St 5 Jo B 3 Sy
One app for all Automated Product Realtime access Shorter working Crosssell:
needs underwriting personalisation to GST, tax info capitalcycles Insurance, MFs

Customer delight: Reduced TAT. Rotimetclock access Increased customer engagement atodichpoints
Enhanced productivity and operating efficiencies Collapse developer working capital cycle

Proportion of sekemployed segment maintained Enhanced DSA productivity and earning opportunities

Longterm sustained loan book growt20%- 25% Sustainedearningsgrowth: 20%- 25%

Low costto-income:< 8.0%

Greater developer loyalty20% more loans/projeq

Reduced credit costsi= 0.50%

Increased fee generatio2%+ from present 1.69
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Comprehensive Customer Coverage; Scalable . b Il
Processing Capacity and Robust Risk Managemg!&dla uns

SING FINANCE

Robust credit underwriting

Ring oftouchpoints Technologydriven, elastic, scalable loan

rigour, risk management

encircling target customers : . .
g targ practices and process integrit

processing capacity

Approved Project Funding [APF] Credit Decisioning Hierarchy

Digital Channels

LoanMelas Kiosks storage

Digital appenabled workforce and workflow

IndiabullsDigital Home Loan TechnoloBlatform

DSA: Direct Sales Agent DST Direct Saleeam BTL Below the Line 36

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
i i
AeHomeLoans _ e | c—"; ScoringModel: Instantturnaround[August201§ |
AOnline marketing and social media i o ABasedon banking history, income and credit bureau i Branch
: 3 data :
Feeton-street: i i
i » eHomelLoansl-dayturnaround I :
= Service Centre
4,300 onrolls DST i O AEndto-end home loarapp:loanapplication, document i
Presence on construction site i ©  upload anceSign :
(=] a
Brick & Mortar- i ,_C;\) DigitizedWorkflow: 2-dayturnaround i Master Service Centre
ks e oL o | © Ascannedpplication digitalworkflow !
Panindia Branch U B !
Network S K Non- APF i Central CrediCommittee
& T B |
1 1
Customer Outreach I\C/)I L Field Fraud | IS0 certified key departments and
Inbound/Outbound c B © Investigation CS“t_rO' | processes
I o I
Contact Centre R N Hub & Spoke nit ! ALoanoperations  ACreditunderwriting
L5 ! ACustomercare AEnvironment
'\ I Spoke Sourcing ! ADatacentre Management
ExternalChannel | - Regional hub I AAdministration Services
PartnersDSAs 9 S I AHumanResources
p X decisionin . |
! % 228 Technical !
L™ LEEl Ve Service Group | Operationakiskmitigation
BTLOutreach: ) ! A Outsourced or digital document
1 1
i i
! !




Indiabul/s

Retail Mortgage Loans' Sourcing HOUSING FINANCE

5%
6%

Direct Sales Teamm External Channelsm Branch Walk-insm eHome Loans

A 29% of home f 2 I sbéréhgis now through eHome Loans Including LAP,24% of all retail
mortgagef 2 | spuacidgis now througheHomelLoans

A Over90%of incrementalsourcingis donein-houseby on-rolls employeesandeHomeLoans

Direct Sales Team: anlls sales employees
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Indiabulls

Panrindia Brickand-Mortar Branch NetworKqousive FINANCE

Smart City Home Loan Branches Head
: Master office
September 2018: Successfully set up 100 smart city Senias
home loans branches as of Q2FY19 Centers .
‘ Branches [MSC] ACore credit
committee
. _ _ A Loans above pre
Service Awalkin A Regional credit hub defined limits go to
@ Centers branches A Detailed credit the committee
gy analysis
Mx:"? St A Customer A Customer
Gurgaony interaction and interaction and A Underwrites high
A e service delivery ~ service delivery  value cases
Jodhpurs  pke
AL ; ® ~ ARecommends A Credit
Ashopal Asabalpur P f Smart Clty proposals auth(_)rlty fO_I’
*Indore * A A Branches A No credit low-ticket sizes
authority
) A Technology Awards and Accolades
e, enabled lean
| e branches with Ranked 3#13 in the ForbesAGIobaI 200Growth Chgmpionszom |
A A only salesstaff JTVE) ez 2NE RQa [ NBSAlG / 2yadzyYSNI CAY Ll y(
A A . only two Indian companies on the list.
1 Bnasorox S achena A Online loan
LE application file , " Excellence in  Best Digital Excellence
- ompleton ooyl Coufenelor | Vomeloan movaosn i con

Banking Customer ExperienceManagement
A Underwriting at ) - -

YKdzo Q Or—==r*
' centres
Y Denotes cities with 3 or more offices
fuscac S

® Denotes cities with 2 offices

*  Offices
PRCI Corporate My FM Stars BW Digital ICAI 14

SAMMIE Awards CollateralAwards Golden Peacock of Industry India Summit National Awards

Note: Map not asper scale Thebranchlocationsshownare for representative 2018 2018 Awards 2017 Awards 2017 2017 2017

purposesonlyandR 2 S &effe@tiall branchesof the company 3 8



diabulls

Unique Franchise in Indian Mortgage I\/Iarkmsme FINANCE

Consumer focused scalable lending model

Strengths similar to Banks Scalability of Mortgage
AAccesgo deeppoolsof capitat debtandequity AFocusedn the mostscalableandsecureassetclass HomeLoans
AFundingefficienciesrom highestAAAcreditrating AL y Riihdrigageto-GDPof only 9.7% 5
AEvolvedegulations processesandrisk managemenpractices Al K A ymorfage market is 14x that of L Yy’ R wHileQits GDPis
only 5x

Focus on prime, mithcome customer segment with steadily rising disposable incomes

Focus on customer acquisition rather than sinigign relationship
Strong fee generation opportunities through distribution of rgker and investment products

Product suite spanning home loans and other mortgage loans to individuals and businesses
Demonstrated track of sustained 3%+ spreads Rolf 25%+

Technology leadership
Analytics and technologhed innovation to deliver superior customer experience along with enhance
earning opportunities and operating efficiencies



eHome Loanigitised Workflow, Analytics driven

Underwriting and Digital Payments Infrastructure

Indiabu/ls

HOUSING FINANCE

Customer
Toughpoints

Website

App
Email

Social Media
Chat bots

SMS Channel

SalesBranch
References
Partners

Aggregators

Third party mtegratlons """""""""""""""""""""

Linked [},

eHomelLoanApp and Portal

Application form Document upload

Basic information filled by onelick
interactive options:

A Loan Details

A Property Details

A Employment details

Online Processing fee payment options

N ) q*re*dltu@"‘da Payment UPI’

Goteway

Email fraud detection Online payment

Q

FinFort
Financial data

Income proof directly
TNRY ol ylQa
using Perfios facility

One click document
upload from

A Diglocker

A Google Drive

A Dropbox

T e

1

1

1

1

1

1

1

1

|

| h

! Government certified
| = document storage
1 DigiLocker

:

1

1

1

1

1

22 Dropbox L

Google Drive

e- S|gn

Digitally enabled igns
4 & seplagey7Q+ physical
signatures

Sign

IB Systems

Data directly flows
to multiple systems
of IB for action

Automatically

Triggers:

A Decision Engine

A Verification
reports

360°
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eHomelL.oansDigitised Workflow, Analytics driven
Underwriting and Digital Payments Infrastructure

Indiabu/ls

HOUSING FINANCE

Parallel reports

triggered

A Property legal
and technical
checks

A Field verification

On the go reports:
Teams can file real
time reports through
the integrated app

Third party integrations -----===----""77"7----TTTmmmoooooo

All reports and
tracking on app

Automated CrediDecisioning

Post application the following are

triggeredautomatically

A Detailed credit history from credit
bureaus

A Bankstatementanalysis

A Deduplication

A Verificationreports

A BusinesRuleenginefor scoring

Auto credit decision for majority applicants

All the above information goes into the
decision engine for auto decision

Q

FinFort

e-sign and instant

Disbursement

Onrequestfor disbursementcustomer
cane-signthe completeloankit

Sign
Host -to-host integration with sponsor
banksfor direct and instant disbursement
to customer/builders
A IMPS

A RTGS
A NEFT

Provideinstant digital insurancecertificate
of aggregatolinsurancecompanies

Digital mandate for auto debit for
equated monthly installment for loan
servicing

Instant Disbursd M PS
RTGS/NEFT

N @-Insurance

weretter eretter sy P
MENTS CORPORATION OF INDIA

Digital mandate for debit

e i e R it

Servicing

SelfService

65% of servicerequestscan be
instantly resolved on following
multiple customertouch points
A Facebook

A Twitter

A Customerapp/ portal

A Kiosk

A AlenabledChatBOT

A VoiceRecognition

Intimation of Paymentdemands
raised by builder will come
instantlyto IB

Remind and Follow up service

to meet builder payment
demands

Builder on IB
platform
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Indiabulls

HOUSING FINANCE

Conservative Loan Against Property Portfolio
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Loan Against Property Product Profile ,!!,?,9,(599,9”/!?

Average Loan Size 7.3 Mn

Maximum Loan to Value 65%

Average Loan to Value 49% [at origination]

Average Loan Term [ years

Primary Security Mortgage of property financed
Repayment Type Monthly amortizing

Average Age of Business 7 years

Basis of Credit Appraisal Businesgash flow analysis based

A IBHFL LAP loans are underwritten on a cash flow based appraisal model

A Forthreee SI NA y2¢ L.IC[ KFa oSSy 3ISGadAay3a Iff¢
[an S&P Global Companghd ICRAaa 2 2 R& Qa SeyWwideSCompainiylk

- ICRAgradesthe loanson aspectssuchaspastpaymenttrack record, nature of businessand financialparameters nature
of property; andloanattributeslike ticket size,sourcingchannel lendingschemeJoantenure, etc.

- CRISIgradesthe loanson aspectssuchasfinancialstrength businessand management collateral strength quality and
enforceability andattributes of the loanitself

- Engagementvith CRISIvasinitiated in QLFYL6 and ICRAN Q2FYL6



Loan Against Property: .
Cashflonbased underwriting !Qg\’,ggﬁ’”ll?

Loanrepaymentsare immune from fluctuationsin residential priceinflation

28% 25% 27% — )
190/0/\21%_21_2/2___, i AU LSNP TR AL 3-Vear Amortization Experience
»ﬁ
for IBHFL

6% .
2908 16708 14% ContractedAmortization 23%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
——Residential Price Inflation ——Total Annual Repayment

Actual Amortization 51%

Residential price inflation is frofNHBResidexveighed with population of constituent cities

LowLTVsnsureadequateassetcover LAPRepaymenin not driven by refinance
2 Years
Dlsbursal Later A IO TE TD

Property Price deflation by 77 69
Value 30%over 2 years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 H1
Loan 50 32 Repayment of FY19
Amount 20% per annum

m Full Pre- payment m Accelerated+Regular Annual Repayme
LTV 50% 46% Real TV

A Assumingan extreme case30% price deflation overa A Fullpre-payment,a proxyfor refinance,hasbeerj low A
two year period, repaymentrate of 20% per annum A An averageof 76% of repaymentsare from Of A S
will meanthat actual LT\Vill not rise businesscashflows, not from loansbeingrefinanced

NHB: National Housing Bank, sector regulator for housing finance institutions A4
LTV: Loan to value



Indiabul/s

Static Performance of LAP Portfolio HOUSING FINANCE

A Four cycles are through for the LAP product where average repayment period is about 3 years
A PreFY11 LAP portfolio has amortised 94%, isyafe8svintage with 90+DPD% (incl. writdf) of only 0.24%

Evident in Portfolio Performance

Disbursal POS Amortization Average LT\ AvgMoB (ingf.) \;35 (E?f) 90+.DPD%
( Bn) ( Bn) s (of disbursal)

FY 2007 7.5 - 100.0% 48.0% 138.0 - -
FY 2008 21.4 0.3 98.7% 51.1% 124.7 - -
FY 2009 10.6 0.3 96.8% 55.5% 120.0 11 0.10%
FY 2010 25.5 1.8 92.9% 50.9% 106.6 36 0.14%
FY 2011 41.9 3.9 90.6% 46.7% 91.4 134 0.32%
LAP PreFY11 106.8 6.4 94.0% 48.6% 98.6 180 0.24%
FY 2012 37.0 5.9 83.9% 47.7% 82.1 172 0.46%
FY 2013 36.7 8.6 76.5% 43.7% 70.6 256 0.70%
FY 2014 37.8 11.5 69.6% 46.0% 58.6 254 0.67%
FY 2015 56.9 25.1 55.8% 49.6% 46.6 253 0.45%
FY 2016 64.4 36.9 42.6% 50.1% 34.1 139 0.22%
FY 2017 66.9 46.4 30.6% 50.3% 21.0 60 0.09%
FY 2018 79.3 66.5 16.1% 49.7% 10.3 7 0.01%
H1 FY19 345 33.2 3.8% 44.7% 3.1 - -
LAP PosFY11 413.4 234.2 43.3% 48.7% 25.5 1,141 0.26%

Grand Total

DPD: Days Past Due POS: Principal outstanding LTV: Loan to value MoB: Months on book 45
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HOUSING FINANCE

LAPGrading

A Pioneering Initiative for Improved Risk Management and Greater Transparency
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Loan Against Property Gradifrgm CRISIL lg,gﬂgg';’!é

14" quarter of industry-pioneeringLAPgradinginitiative
Sourcingquality sustainedhroughtransitionto GST

LAPgradingengagementvith CRISI[an S&PGlobalCompany]

- CRISIgradesLAPIoanson aspectssuchas pastpaymenttrack record nature of businessand financialperformance nature
of property; andloanattributeslike ticket size lendingschemeJoantenure, etc.

- Engagementvith CRISIvasinitiated three yearsagoin Q1FYL6

Concurrentgradingby multiple rating agencies
- OffersIBHFla broaderanddeeperperspectiveanda meansto further improveloanportfolio
- Ratingagenciesareimportant stakeholdersexercisewill increasecomfort andtransparencyon the assetclass

Gradingexercisenasbeenbuilt into a comprehensiveisk model
- Learninggrom the gradingexercises beingusedto developan analyticalcredit scoringmodel
- Portfolio performanceanddelinquencyis beingtrackedagainstoangrades
- Proactivecustomermanagementretention, upsell/ crosssell,delinquencymanagement
- Learningsbeingfed backto improveloanunderwritingand continuouslyupgradelendingpolicy
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CRISIL LAP Grading Methodology ’ndiabUIIS

HOUSING FINANCE

Detailedassessmenof keyfactorsdeterminingquality of LAPloans

Financial Strength Business Management

Alnterestand debt servicecover ABusinessectorandsectoralprospects

ARevenuesmarginand profitability ABusinessluration andtrackrecord

ANetworth andleverage ADebtservicetrackrecord

AGrowthtrack of keyfinancialparameters AExperience and qualification of promoters and
proprietors

AManagementstrengthand experience

Collateral Quality Underwriting Process Adherence

APropertytype andlocation Alndependentverificationand valuation

AValuationof property AThirdparty databasechecks

AOwnershipandtitle chainof property CERSAI

AAdherenceo localzoningand planningpermissions Registranf companies
Creditbureauchecks

CiBlunortgagechecks
RBIwillful defaulterlist
ExperiarHunterfraud check

CERSAI: Central RegistrgeturitisatiorAsset Reconstruction and Security Intereshdia;CIBILCredit Information Bureau Indiamited;RBIReserve Bank of India
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CRISIL LAPrading

Indiabul/s

HOUSING FINANCE

Grading Segment Characteristics
Total
Disbursals INISrest Outstandin
Grading Quality of Service listanding Loan to EBITDA
Apr 15¢ Liabilities/ .
Scale LAPLoan$ Coverage Value [LTV]  Margins
Sep 18 Ratio[ISCR] Total
Networth
LAP1 Highest 8.48% 1 10.4¢ 135 1.3¢14 49% 15%¢ 19%
LAP2 : High 82.19% : 8.2 10.3 2.0¢2.1 50% 12%¢ 16%
LAP3 | Average 8.94% | 7.9¢9.9 2.8¢ 3.0 53% 9%¢ 12%
LAP4  |Below Averag]  0.18% | 13.4c182 | 1.7¢18 47% 13%c 16%
LAPS5 Poor 0.22% 8.8¢11.4 2.3¢2.4 50% 12%- 16%

A Forthree yearsnow, incrementalLAPloansare gradedby CRISIRatings

A Sourcingyuality sustainedhrough demonetisationand GSTrransition

| Over 9% of !

| incremental LAP:
I loans are within |
I'the top threel

A Gradingis basedon customizedscaledevelopedby CRISIRatingsfor L . | CAP@ansto small
businesowners

A CRISIgradesthe loanson aspectssuchasfinancialstrengthy businessand managementcollateral

andunderwritingprocess

* CRISILAPgradingengagemenbeganin Q1LFY16 and uptill the publicationof this earningsupdate, CRISIhad graded86% of the disbursaldrom Apr15to Sepl8
# Adjudgedby CRISIln relationto other LAPloansextendedo otherborrowers
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ICRA LAP Grading Methodology
[2"d rating agency to grade LAGANS]

Indiabul/s

HOUSING FINANCE

A Threeyearsagoin HIFY16, IBHFltied up with rating agencylCRAo gradeits incrementalLAPloans

A ICRALAPGradingreflectsL / was§edsmenof the credit quality of the LAPloan on a ICRAdeveloped

customisedscale

Grading Assessment Parameters

Business and Business Owner Collateral Q“"’T'.'tﬁ“d Loan Attributes
Enforceability

AFixed obligation to income ratio
[FOIR]

APastpaymenttrackrecord

ACreditbureaucheck

ANature of businessand financial
parameters

ADuediligencechecks
Fieldcreditinvestigation
Personabliscussion
Referencechecks

ALoanto valueratio [LTV]
ANatureof property
Residential
Commercial
AUsageof property
Selfoccupied
Rented
Vacant
APropertylocation
AQualityof construction
AAdherenceto sanctionplans

ATicketSize
ASourcingchannel
ALendingscheme
AlLoantenure



ICRA LAP Grading Indiabulls

HOUSING FINANCE

Grading Characteristics
Grading Scale HEUEL O.f ezl _Grqdm_g Median LTV Median FOIR
worthiness Distribution
LAP1 | Excellent 12.2% 25% 32% : Over 9% of :
LAP2 I Good 67.5% | 549% 50% I mcrem_en_tal LAPloans,
. : I are within the top 1
LAP3 I Average 20.1% | 65% 58% I three grades !
LAP4 “Below Average | 0.1% 61% 64% i B
LAP5 Inadequate - - -
A Fornearlythree years,incrementalLAPloansare gradedby ICRA
A Sourcingquality sustainedthrough demonetisationand GS Transition
A Gradingis basedon customizedscaledevelopedby ICRAfor L . | CAP®ansto smallbusiness

owners

A ICRAgradesthe loanson aspectssuchas businessand businessowner quality; collateral quality
enforceability andloan strengths

51



Indiabu//s

HOUSING FINANCE

Static Credit Performance Analysis of LAP and HL Poc
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a2y iKEea

a2y Al 2 NABhaf SeidDloign
Portfolio as on 30 September, 2018

NdligBulls

HOUSING FINANCE

Initial Pool Details

of Initial POS

Numberof Dish Sold Down Month Pool
Summary uFr>n ?ro SOH r;emen Principal OS sl,(on Principal Amortisatior## 90+dpd % 180+dpd %
ools w Bn| & Bri 00 & Bri

HLPools 65 155.3 130.8 32 74.9 52% 0.02% 0.01%]| 99.9%| 100.0%| 100.1%
LAPPools 47 150.8 124.8 36 60.3 60% 0.04% 0.03%| 99.8%| 100.6%)| 100.2%
Total 112 306.1 255.6 34 135.2 56% 0.03% 0.02%| 99.8%| 100.3%| 100.2%

HomelLoangHL]

Al gSNI 3S @GAyial 3S 230.8B8mdffpithcigaldsdd/montis 2 f & 2 F

A The pools have amortiségP%since disbursal

A The cumulative collection rati€C CRjs at99.9%

A Monthly collection ratidMCR]is in line with CCR 400.0%

A Quarterly collection ratio [QCR] is at 100.1%

LoanagainstProperty[LAP]

Al @SNI 3S @GAy Ol 3S 2F48Bmfpihcigal’d B6morthd 2 f & 2 F

A The pools have amortiségD%since disbursal

A The cumulative collection rati€CR]s at99.8%

A Monthly collection ratiqMCRJis in line with CCR 400.6%

A Quarterly collection ratio [QCR] is H10.2%
MPS Months postsecuritisation MCR Monthly collectionratio # Amortisationis calculatedon Disbursement
CCRCumulativecollectionratio

dpd: dayspastdue
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a2yuKte az2yhl 25868haf SeldSDlol2nN4L /
Portfolio as on 30 September2018 ﬂ%@ﬁﬁ’&

Monthly monitoring of solddown pool performance

A CRISIla Standard& t 2 2 Gdihpany)CRAa a 2 2 RIdvasiorsServiceCompanyand CAREpublishespool
performanceof 14 PT(ooolsrated by them

A CRISIpublishespool performancefor DAPools Thisengagementensuresthat all pools are monitored on a
monthly basis

A Poolcollectionsmonitored at an accountlevel
il Numberof live pools 112
Il Solddown principalof live pools 2556 Bn
Il Currentprincipaloutstanding 1352 Bn

Sold Down Principal

Rating Agency Numberof Pools

® .Y8
ICRA 3 12.5
CRISIL* 106 236.1
CARE 3 6.9

* The number of pools monitored by CRISIL include both DA and PTC

DA: Direct Assignment PTC: Pass Through Certificates



Home Loans Pool Performance Factsheet: CRISIL Indiabulls

Direct Assignments [Sold Down] HOUSING FINANCE
Initial Pool Details of Initial POS
. Sold Down e
Sr. No Investor Sl DO Dlsb'ursement Principal MPS POO,I Rijcee Amortisation# 90+dpd % 180+dpd%  CCR
Date w Mn] & Mn] W Mn]
1 Bank 4 | 20-Mar-14 3,451.6 2,923.4 54 461.2 85% 0.00% 0.00%| 100.0% 97.3%| 100.7%
2 Bank5 | 28Mar-14 2,119.7 1,677.5 54 159.4 92% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
3 Bank5 | 27-Junl4 1,072.1 900.0 50 140.9 85% 0.00% 0.00%| 100.0%| 102.9%| 102.9%
4 Bank 6 | 30-Jutl4 1,023.7 800.1 50 153.4 82% 0.00% 0.00% 99.9% 97.4%| 103.2%
5 Bank 5 | 30-Sepl4 1,299.1 965.7 47 82.3 93% 0.00% 0.00% 99.9% 98.0% 99.3%
6 Bank 8 | 24-Sepl5 1,164.0 1,001.4 35 410.8 61% 0.09% 0.09% 99.9%| 100.7%| 100.1%
7 Bank 9 | 31-Decl5 4,496.4 3,742.3 32 1,043.2 74% 0.10% 0.06%| 100.0%| 100.4%| 100.1%
8 Bank 8 | 29-Febl16 1,053.0 894.0 30 220.8 7% 0.00% 0.00%| 100.0% 98.4% 99.5%
9 Bank 8 | 28-Mar-16 620.4 530.4 29 189.3 66% 0.00% 0.00% 99.9% 99.6% 99.8%
10 | Bank4 | 29-Oct13 1,654.5 1,351.3 58 101.4 93% 0.00% 0.00%| 100.0%| 103.1%| 102.0%
11 | Bank4 | 27-Decl3 2,731.5 2,309.9 56 202.8 92% 0.00% 0.00%| 100.0%| 101.7%| 101.7%
12 | Bank 3 | 31-Decl3 857.1 717.0 56 261.2 66% 0.00% 0.00% 99.9% 99.2% 99.2%
13 | Bank 6 | 28Mar-14 1,011.2 826.5 54 126.4 85% 0.00% 0.00% 99.9%| 100.9%| 100.9%
14 | Bank5 | 26-Decl4 840.8 679.6 45 79.4 90% 0.00% 0.00%| 100.0% 97.3% 99.1%
15 | Bank4 | 30-Decl4 2,345.9 1,982.9 44 127.7 94% 0.11% 0.00%| 100.0% 97.2%| 100.4%
16 | Bank4 | 01-Mar-15 1,877.0 1,563.1 42 221.6 87% 0.04% 0.04% 99.9%| 103.3%| 100.2%
17 | Bank4 | 11-Junib 1,000.3 855.2 40 116.1 87% 0.00% 0.00% 99.9%| 102.6%| 110.4%
18 | Bank4 | 23-Junib 2,328.0 1,869.1 39 253.2 88% 0.11% 0.00% 99.9% 99.2%| 100.7%
19 | Bank7 | 29-Junl5 999.8 845.3 38 104.5 88% 0.10% 0.00% 99.9% 99.0% 99.1%
20 | Bank8 | 25-Augl5 729.1 613.4 37 189.1 71% 0.15% 0.00%| 100.0% 99.2% 99.7%
21 | Bank7 | 01-Sepl5 1,380.1 1,159.3 36 158.3 87% 0.00% 0.00% 99.9%| 105.2%| 101.6%
22 | Bank7 | 28-Sepl5 1,167.8 964.4 35 121.2 88% 0.00% 0.00%| 100.0% 98.9%| 102.6%
23 | Bank 8 | 31-Decl5 1,178.5 986.5 32 240.4 7% 0.23% 0.23% 99.9% 99.1% 98.7%
24 | Bank 7 | 23-Decl5 528.5 451.4 32 56.3 88% 0.00% 0.00%| 100.0%| 106.6%| 102.6%
25 | Bank9 | 23-Mar-16 1,341.8 1,125.2 29 449.4 63% 0.19% 0.19% 99.9% 99.9% 99.6%
26 | Bank8 | 31-Mar-16 597.8 506.4 29 125.0 77% 0.00% 0.00%| 100.0%| 100.0%| 100.4%
27 | Bank6 | 21-Mar-16 2,818.3 2,345.3 29 306.3 88% 0.00% 0.00%| 100.0%| 101.4%| 100.2%
28 | Bank 6 | 21-Mar-16 973.8 793.5 29 60.2 93% 0.00% 0.00%| 100.0%| 107.8%| 101.7%
29 | Bank8 | 30-Junl6 1,864.9 1,574.5 26 587.1 65% 0.13% 0.00% 99.8% 98.8%| 100.6%
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Home Loans Pool Performance Factsheet: CRISIL Indiabulls

Direct Assignments [Sold Down] HOUSING FINANCE
Initial Pool Details of Initial POS
. Sold Down o
Sr.No Investor SoidDown  Disbursement — “p G " ypg  PoOl Principal oG vion# 90+dpd % 180+dpd%  CCR
Date w Mn] ¢ Mn] W Mn]
30 | Bank9 | 30-Junl6 1,153.7 976.9 26 484.1 53% 0.10% 0.10% 99.9%| 100.7% 99.8%
31 | Bank 6 | 30-Junl6 1,119.6 935.2 26 147.0 85% 0.00% 0.00% 99.9% 97.1%| 100.4%
32 | Bank 10 | 30-Junl6 1,358.3 1,128.3 26 300.3 75% 0.00% 0.00% 99.9% 97.2% 99.1%
33 | Bank 8 | 28-Sepl6 2,564.5 2,164.3 23 618.8 73% 0.00% 0.00% 99.9% 99.3% 99.5%
34 | Bank 11 | 29-Sepl6 1,286.2 1,082.1 23 399.7 65% 0.00% 0.00% 99.9%| 100.0%| 100.1%
35 | Bank9 | 28-Sepl6 1,189.4 1,003.1 23 554.1 48% 0.00% 0.00%| 100.0% 99.9% 99.9%
36 | Bank 15| 29-Sepl6 7,334.6 6,120.0 17 2,650.9 60% 0.04% 0.00% 99.9% 99.7% 99.6%
37 | Bank 14| 23-Junl7 1,955.3 1,592.5 14 1,098.1 38% 0.14% 0.00% 99.4% 98.4% 99.5%
38 | Bank 15| 23-Junl? 4,600.7 3,874.2 14 1,760.9 57% 0.00% 0.00% 99.9% 99.7%| 100.0%
39 | Bank8 | 30-Junl?7 2,123.7 1,769.9 14 1,245.9 35% 0.10% 0.10% 99.9%| 100.3%| 100.0%
40 | Bank 8 | 26-Sepl7 2,007.5 1,680.7 11 1,454.2 20% 0.00% 0.00% 99.9%| 100.4% 99.9%
41 | Bank 15| 27-Sepl7 9,098.2 7,601.8 11 5,997.6 27% 0.00% 0.00% 99.9% 99.8% 99.8%
42 | Bank 15| 22-Decl7 8,786.2 7,355.1 8 6,166.9 22% 0.00% 0.00% 99.8% 99.8% 99.8%
43 | Bank 16 | 22-Dec17 2,253.7 1,788.4 8 1,529.7 25% 0.00% 0.00% 99.8% 99.3% 99.9%
44 | Bank 8 | 22-Decl7? 1,264.9 1,042.3 8 926.7 19% 0.00% 0.00% 99.9%| 100.0% 99.9%
45 | Bank1l | 22-Mar-18 3,585.4 2,890.7 6 2,701.5 16% 0.00% 0.00% 99.8% 99.8% 99.8%
46 | Bank1 | 27-Mar-18 2,228.6 1,849.6 6 1,725.5 14% 0.00% 0.00% 99.9% 99.7% 99.9%
47 | Bank 8 | 28-Mar-18 3,371.0 2,705.9 6 2,502.2 18% 0.00% 0.00% 99.9%| 100.0% 99.9%
48 | Bank 15 | 05-Mar-18 6,011.1 5,040.3 6 4,524.7 16% 0.00% 0.00% 99.8%| 100.1% 99.8%
49 | Bank 16 | 09-Mar-18 4,832.4 3,942.5 6 3,579.0 18% 0.00% 0.00% 99.2% 99.6% 99.7%
50 | Bank 15| 04-May-18 4,138.6 3,490.2 4 3,131.0 16% 0.00% 0.00% 99.9%| 100.0% 99.9%
51 | Bank 8 | 30-Apr-18 1,745.7 1,461.4 5 1,376.5 12% 0.00% 0.00% 99.7% 99.8% 99.7%
52 | Bank 16 | 26-Mar-18 4,809.1 4,042.6 6 3,654.8 16% 0.00% 0.00% 99.8%| 100.0% 99.9%
53 | Bank 15| 17-May-18 2,699.5 2,247.7 4 2,247.7 16% 0.00% 0.00% 99.9%| 100.0% 99.9%
54 | Bank 8 | 18May-18 1,098.2 913.8 4 913.8 12% 0.00% 0.00% 99.8%| 100.1% 99.8%
55 | Bank 8 | 27-Junl8 1,349.0 1,128.2 3 1,128.1 10% 0.00% 0.00% 99.8% 99.8% 99.8%
56 | Bank 15| 22-Junl8 5,970.2 5,027.7 3 5,027.7 11% 0.00% 0.00%| 100.0% 99.9%| 100.0%
57 | Bank 8 | 31-Jul18 1,093.8 903.5 1 903.5 9% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
58 | Bank 15 | 25-Jull18 3,277.9 2,751.2 2 2,751.2 9% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
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LAP Pool Performance FactshgeRISIL
Direct AssighmentsSold Down]

Indiabul/s

HOUSING FINANCE

of Initial POS

Initial Pool Details

SoldDown  Disbursement SOI.d D_own Pool Principal o
Sr. No Investor . Principal MPS . Amortisation# 90+dpd % 180+dpd%  CCR
Date w Mn] & Mn] w Mn]
1 Bank 3 | 31-Decl3 2,244.2 1,786.4 56 96.1 95% 0.01% 0.00%| 100.0% 97.5% 97.5%
2 Bank 10 | 07-Feb14 4,298.2 3,298.3 56 311.9 92% 0.01% 0.01% 99.9% 100.6% 101.9%
3 Bank 4 28Mar-14 2,716.0 2,144.5 54 193.9 92% 0.00% 0.00% 99.9% 110.2% 102.9%
4 Bank 4 | 20-Junl4 2,310.9 1,893.7 50 160.1 92% 0.07% 0.07% 99.8% 97.2%| 101.9%
5 Bank 4 27-Junl4 1,854.7 1,535.7 50 3125 81% 0.11% 0.11% 99.9% 99.0% 101.1%
6 Bank 10 | 29-Dec14 4,540.4 3,716.1 44 618.2 85% 0.13% 0.13% 99.9% 102.4% 101.1%
7 Bank 2 | 30-Mar-15 10,671.9 8,695.3 41 1,913.2 80% 0.06% 0.06% 99.9% 100.5% 100.5%
8 Bank 4 | 30-Junil5 1,450.6 1,127.7 38 198.5 85% 0.09% 0.00% 100.0% 99.1% 101.1%
9 Bank 12 | 28-Sep15 2,201.9 1,807.1 35 371.7 81% 0.00% 0.00%| 100.0%| 100.0%| 102.7%
10 Bank 12 | 28-Sepl5 2,345.4 2,002.8 35 541.0 74% 0.27% 0.27% 99.8% 104.3% 100.1%
11 Bank 1 28-Sepl5 3,594.8 2,849.6 35 600.7 81% 0.00% 0.00% 99.9% 99.7% 101.7%
12 Bank 8 29-Sepl5 4,302.8 3,641.3 36 845.4 78% 0.17% 0.17% 99.8% 97.0% 98.5%
13 Bank 12 | 09-Decl15 333.1 241.5 33 52.1 83% 0.00% 0.00% 99.9% 100.0% 101.5%
14 | Bank 12 | 09-Dec15 506.3 434.9 33 176.0 61% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
15 | Bank 12 | 23-Dec15 1,561.8 1,336.9 32 325.6 7% 0.00% 0.00% 99.9%| 100.0%| 101.6%
16 Bank 1 | 31-Decl5 1,203.8 997.7 33 275.1 75% 0.00% 0.00% 99.9% 100.9% 99.4%
17 Bank 1 | 31-Decl5 2,785.4 2,224.8 33 486.0 81% 0.00% 0.00% 99.7% 107.1% 104.5%
18 Bank 1 | 03-Mar-16 956.7 774.4 30 239.4 2% 0.00% 0.00% 99.9% 100.0% 100.0%
19 | Bank 12 | 10-Mar-16 1,753.5 1,499.8 30 373.5 76% 0.00% 0.00% 99.9% 99.6%| 101.9%
20 | Bank9 | 30-Junl6 2,503.4 2,094.0 26 881.5 61% 0.37% 0.37% 99.7% 98.6% 98.6%
21 Bank 10 | 30-Jun16 4,059.2 3,314.6 26 1,221.6 67% 0.36% 0.14% 99.9% 99.4% 100.0%
22 Bank 13 | 26-Sepl6 1,523.7 1,248.0 24 507.8 63% 0.00% 0.00% 99.7% 97.0% 97.9%
23 | Bank 13 | 26-Sepl16 2,162.9 1,748.0 24 444.2 7% 0.00% 0.00%| 100.0%| 100.0%| 100.3%
24 | Bank 8 | 30-Sepl6 3,311.7 2,733.2 23 981.8 67% 0.04% 0.00% 99.8% 98.7%| 102.4%
25 Bank 14 | 30-Mar-17 4,158.7 3,405.1 17 1,918.2 49% 0.00% 0.00% 99.8% 99.5% 99.9%
26 Bank 1 20-Mar-12 2,360.3 2,223.4 78 123.1 95% 0.00% 0.00% 100.0% 112.6% 103.2%
27 Bank 8 | 30-Junl7 4,060.1 3,327.2 15 2,301.5 37% 0.00% 0.00% 99.74% 99.57% 98.1%
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LAP Pool Performance FactshgeRISIL Indiabulls

Direct AssignmentsSold Down] HOUSING FINANCE
Initial Pool Details of Initial POS
. Sold Down o
Sr. No Investor el Dlsb'ursement Principal MPS POO,I Principal Amortisation# 90+dpd % 180+dpd%  CCR
Date w Mn] ¢ Mn] @ Mn]
28 | Bank 10| 28-Junl7 6,265.8 4,694.4 14 2,805.5 50% 0.00% 0.00% 99.7%| 100.2% 99.4%
29 | Bank5 | 26-Sepl7 12,376.8 9,477.0 11 6,630.0 40% 0.07% 0.00% 99.7% 99.6% 99.6%
30 | Bank5 | 26-Sepl7 7,061.2 5,808.2 11 3,813.3 40% 0.00% 0.00% 99.7%| 100.3%| 100.4%
31 | Bank5 | 29-Decl7? 4,367.6 3,569.0 8 2,835.0 28% 0.00% 0.00% 99.5% 99.2% 99.7%
32 | Bank5 | 29-Decl7? 4,445.9 3,539.8 8 2,939.2 27% 0.03% 0.00% 98.3% 97.0% 97.7%
33 | Bank 12 | 29-Decl7 1,606.3 1,298.1 8 1,076.9 26% 0.00% 0.00% 99.8% 98.2% 99.4%
34 | Bank12 | 29-Decl7 2,171.3 1,719.8 8 1,082.6 45% 0.00% 0.00% 99.9%| 105.6%| 100.0%
35 | Bank 12| 01-Mar-18 1,365.6 1,154.3 6 974.4 21% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
36 | Bank 12| 01-Mar-18 895.0 713.9 6 610.2 24% 0.00% 0.00%| 100.0%| 100.0%| 100.0%
37 | Bank 15| 29-Junil8 5,152.9 4,281.4 3 4,091.5 12% 0.00% 0.00% 99.7% 100.1% 99.7%
38 | Bank12 | 29-Junil8 1,960.1 1,663.3 3 1,601.5 9% 0.00% 0.00% 99.9% 99.7% 99.9%
39 | Bank12 | 29-Junil8 1,825.8 1477.1 3 1,412.8 14% 0.00% 0.00% 99.5% 99.5% 99.5%
40 | Bank8 | 28-Junl8 1,127.5 865.4 3 817.6 19% 0.00% 0.00% 99.7% 99.4% 99.7%
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Home Loans and LAP Pool Performance Factshee’ndiabulls

PassThrough Certificates HOUSING FINANCE
HL Pools

of Initial POS

Initial Pool Details

SrNo Investor Sl D Disb'ursemen' Slgrli(:](?isgn POO! ilisBe Amortisation# el 07 CCR
Date w Mn] & Mn] w Mn] dpd % dpd %
1 | Bank?2 | 20-Mar-14 3,353.9 3,151.7 54 1,243.0 63% 0.00% 0.00%| 100.0%| 100.4%| 100.2% ICRA
2 | Bank 9 | 29-Junl7 3,544.7 3,299.6 14 2,505.4 29% 0.00% 0.00% 99.2%| 100.1%| 100.0% ICRA
3 | Bank 2 | 30-Dec13 1,095.9 993.3 57 306.2 72% 0.00% 0.00%| 100.0%| 101.1%| 100.2% CRISIL
4 | Bank14| 01-Mar-15 2,940.5 2,724.4 43 1,026.4 65% 0.00% 0.00%| 100.0%| 100.1%| 100.0% CRISIL
5 | Bank 3 | 31-Dec12 1,286.5 1,186.2 69 256.4 80% 0.00% 0.00% 99.9%| 101.1%| 100.2% CRISIL
6 | Bank 3 | 28-Mar-13 1,146.0 1,070.9 66 335.8 71% 0.00% 0.00%| 100.0%| 100.0%| 100.0% CRISIL
7 | Bankl4| 27-Sepl3 3,119.0 2,864.4 60 816.6 74% 0.00% 0.00% 99.9%| 100.0%| 100.1% CRISIL
LAPPools

Initial Pool Details

of Initial POS

SINo Investor Sold Down Disb'ursemen' Ss:?n?iggn Poo] Principa Amortisationt 90+ 180+
Date @ Mn] ¢ Mn] W Mn] dpd % dpd %

1 Bank 2 | 30-Dec13 1,114.1 986.0 57 132.3 88% 0.00% 0.00% 99.8% 108.3%| 100.1% CARE
2 Bank 2 | 20-Mar-14 4,403.3 3,850.0 54 481.8 89% 0.00% 0.00% 99.7% 103.6% 97.8% CARE
3 Bank 3 | 31-Mar-16 2,279.9 2,091.0 29 894.9 61% 0.00% 0.00% 99.8% 101.6%| 100.2% CARE
4 Bank 9 | 27-Sepl7 6,640.4 6,096.8 11 5,194.1 22% 0.00% 0.00% 99.8% 99.9% 99.8% ICRA
5 Bankl14| 30-Sepl6 1,437.3 1,359.8 23 515.1 64% 0.00% 0.00% 99.6% 98.2% 99.2% CRISIL
6 Bank 9 | 30-Dec16 5,458.2 5,126.9 20 3,217.8 41% 0.00% 0.00% 99.8% 99.7% 100.4% CRISIL
7 Bank 9 | 27-Mar-17 3,100.7 2,923.5 17 2,064.9 33% 0.00% 0.00% 99.9%| 100.6%| 100.4% CRISIL
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Indiabul/s

HOUSING FINANCE
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Funding Mix

Indiabul/s

HOUSING FINANCE

2%

39%

Sep 16

3% 4%
e 11%
33% 31%
mECB
m Sell Down
Bank Loans
54% m Debentures and Securities
Sep-17 Sep-18

Total Borrowings

As at Se0, 2018

M®PHN ¢CY w] {P McdPTmM . VY8

As at Se30, 2017

n PSS 18.42 Bnj

'{ b FY2dyida INB O2y@SNISR o6FraSR 2y GKS SEOKFy3IS NrdS 2F [ { bm T

ECB: External Commercial Borrowing
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Strengthening Liability Profile !Q,E,’EF[}HNI!?

1,203
966 _
mm Borrowings
—Net Gearing
Sep 17 Sepl8
TotalC dzy RABAI Net Incremental Contributionto Incremental
Sep 18 Sep 17 in 12Months  Borrowings in last 1Ronths
BankLoans 418.0 378.3 39.7 14.1%
Debentures and Securitig 732.8 558.4 174.4 61.9%
ECB 52.3 29.5 22.8 8.1%

Total Borrowing 1,203.1 966.2 236.9 84.1%

Sell Down 147.7 102.9 15.9%

Total 1,350.8 1,069.1 281.7 100.0%

A Selldown of loanscontributesto 15.9%o0f the incrementalborrowingsin last 12 months
A Amongstits lenders,the companynow counts606 strongrelationships 21 PSbanks,24 Privateand Foreign
banksand 561 Mutual Funds ProvidentFunds PensionFunds InsuranceCompanie@nd Corporates
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Spreads Within Guided Range as .
X J Indlabulls

Home Loan Share Increases HOUSING FINANCE

Spreads Cost ofFunds Loan Assetso . Y6
Loan Assets-¥r CAGR27%

Own Book 7Yr CAGR25%

’ 1,289
10.86% 11.15% 11.36% 9.05%
1,003 140
9 3.23% 3.24% . .
3.11% 8.11% 8.12% 1504
7.75%
Mar 18 Jun 18 Sep 18 Sep 16 Sep 17 Sep 18 Sep 16 Sep 17 Sep 18
mm CoF Yield Spread m Book B Incremental ®m Own Book = Sell Down Total Loan Asset

A Spreadonloanassetsare at the higherend of the guidedrange[between300and 325 bps] after passthrough of
rate hikesto customers

A Growth of on-balancesheetloan assets[7-year CAGR25%] is slower than growth in total loan assets[7-year
CAGR27% facilitatingRoEexpansion

Trendof spreadon stockof loansand incrementalloans

Sep 18 Jun18 Mar18 Dec17 Sep17 Jun17 Marl7 It is typical of the industryto bookincrementalloans

A. Spreadon Stock of loans 3.24%)| 3.23%| 3.11%| 3.2206| 3.25%| 3.24%| 3.249|2taspreadthatis,onanaverage;30to 40bpslower

than spreadon stockof loansandrate increasesare
B. Spread on Incremental Loan{ 2.80%| 2.81%| 2.77%| 2.78%| 2.99%| 2.97%| 2.76%

passedon in anincreasingate cycle In this manner,

DifferencefA-B] 0.44%[ 0.42%[ 0.34%]| 0.44%[ 0.26%| 0.27%] 0.48%|L - | GHredddn stockof loanshasremainedwithin

10 Year GSec Yield 8.02%| 7.00%| 7.40%| 7.33%| 6.66%| 6.51%| 6.68%| ' uidedrangeof 300to 325bpsdespitesourcing

incrementalloansat 30to 40 bpslower spread
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Corporate Social Responsibility
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Indiabulls Foundation:

Indiabu/ls

HOUSING FINANCE

FreeMobile MedicalVans

- Free primary healthcare facility provided at
the doorstepsfor the underprivileged

- 4vansaddedto existingfleet of 30

- 372641 patientsdiagnosedhis quarter

4 - Total 2,204,897 patients benefitted since

inception

£ FreeCharitableMedicalClinic

" @ 55221 patients have benefitted from 15
clinicsin this quarter

€ 294,649 patientsbenefitted sinceinception

| FreeDialysisTreatment

€ 10,000free dialysistreatmentto be provided

e 2,745dialysisdonein this quarter

€ 8,905dialysisdonesinceinception

nitation Kumud
Sanitatio - Sanitary napkins distributed to over 7,364

womenandadolescengirlsin this quarter

- Hygieneawarenessessiongonducted
- Total 77,584 beneficiariedill date

Nutrition PaushtikAahar
- Freenutrition supplementdistributedto the

underprivilegedand malnourished
- 150,000individualshbenefittedin this quarter

- 669582 individualsbenefitted sincethe start

Corporate Social Responsibility

Best Overall Excellence in CSR award at National Awards for Excellence in CSR & Sustainability

Transforming

Transforming Mokhada, Shahapur &
Talukas

Trimbakeshwar

e Above stated talukas in Maharashtra are
adopted for holistic development through
mobile medical vans, clinics, health camps,
nutrition supplement, sanitary napkins,
awarenessetc.

e 163222 peoplebenefittedin this quarter

€ 619690 peoplebenefitted sinceinception

Renewable Energ

SolarPlants

e 10 ashramschoolshave been provided with
24x7 free electricityfor minimum20years

e 11,570 students have benefitted from this

projectsofar
Kerala Flood Relief Disaster
30,000 kits comprisingf PashtikAhar nutrition Management

supplementKumud sanitary napkin, first aid
box, slippers, seatingnats, blankets,
undergarments, toiletries, steel utensils, clothing
etc. were mobilized and sent to worbod-
affectedplaces irkerala

178underprivileged students ithis quarter and Ed ucation

1,206students since inceptioawarded
scholarship for higher education
SkillDevelopment

987 school dropouts between 180 years of age
trainedin various domains such as GDA,

electrical, tailoring, automobiles, welding, etc. 66



